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FHA MORTGAGE o L
TEHACASE NO
STATE OF ILLINOIS ' ]
! 131:61910-’48_:@3

This Mortgage (*'Seourity Instrument’'}isgivenon  SEPTEMBER 21
The Maortgagor is RICHARD J. MAKOS AND JENNTFER V. MAKOS, HIS WIFE

il

whose address is 7929 SOUT' HOMAN CHICAGO, ILLINOIS 60652

(**Borrower®’). This Security Instrument is givenito
FLEET MORTGAGE CORP.

which isorganized and existing under thelaws of THE STATE OF RHODE ISLAND

, and whose
address is 125 E. WELLS MILWAUKEE, WISCONSIN 53202

(*'Lender''). Borrower owes 1 ender the principal sum of
SEVENTY SEVEN THOUSAND SIX HUNDRED NINETY FCJRZAND NO/!10O

Dollars (U.S.$ 77,6094 . 00=———m e e e e et e e ).
This debt is evidenced by Borrower's note dated the same date as this Securidy Instrument 4" Note™' ), which provides for
monthly payments , with the full debt, iT not paid earlier, due and payableon  GCFORER |, 2020

Y his Security Instrument secures to Lender: (a) the repayment of the debt evidencrd by !hc Note, with interest, and d“
renewals, exiensions and modifications; {b) the payment of all other sums, with viereest, advanced under paragraph é6to
protect the security of this Security Instrumens; and (v ) the performance of Borrov.ew' scovenants and agreements under

this Security Instrument and the Note. For this purpase, Borrawer does hereby morntgage/grant and comey to Lender the
tollowing described property located in COOK County, Himos:

LOT 52 1IN SOUTHWEST HIGHLANDS AT 79TH AND KEDZIE UNIT 1, BEING A 4UBDIVISION
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIF 3¢ MORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCWE,

19-35-204-014

which has the address of 7929 SOUTH HOMAN
{Street)

Itlinovis 60652 {*'Property Address’'),
1 Zip Code)

CHICAGOC

TOGETHER WITH all the impravemuents now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalies, mineral, oil and gas rights and orofits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the ' Property.”’

BORROWER COVENANTS thin Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrinces of record. Borrower warrants
and will defend generally the title 1o the Property aganst all claims and demands, subject to any encumbrances of record
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1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the pringipal of, and interest o, the debt
esvidenced by the Note and lute charges Jue uader the Noic,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each manthly payment, together witn
the principal and interest as set torth in the Note and any late charges, an installment of any {a) taves and special assessment-
fevied or 10 be levied against the Property, (b) leasehold payments or ground reats on the Property, and (¢} premiums tor
insurance required by Paraeraph 4.

Each monthly installment tor items (a3, (b and (v <hall equal one-tweltth of the annual amounts, as reasonably extiunated by
Lender, plus an amount sufficient to maintam an additional balance of not mure than one-sivth of the estimated amounts. The
full annual amount for cach stem shall be accumulated by I ender within a period ending one maonth before an irem waoukld
become detinguent, [ender shall hold the armounts collected 1n rrust to pay stems (a1 (b)) and (¢) before they become delinquent

IT acany time the total o) the pavmenis hetd by L ender for items Gay, (), and (3 together with the Tuture motthls paymen:.
for such iterns pavabie to Leader poor 1o the due dates of such ttems, excreds by mare than one-sixth the estimated amount o
pavments required to pay such items when due, andf pasxments on the Note dre current, then Lender shall eitber refund tire
excess over one-sixth of the eslimated payments or credit the excess over one-sinth ot the estunated payments (o subseguent
pavments by Borrower, at the option of Borrower. I the total of the pavments made by Borrower for stem {a). (hy, o1 1011~
insufficient to pay the stem when due, then Borrower shall pay to Lender any amount necessary to make un the defivienyy on o
before the date the itemn becomes due

As used mothis Security Tastrument, “*Secretary’™ means the Secretary of Housng and Urban Development or his or her
dengnee Most Seounity Instruments insured by the Secretdars are insured undet programs which require advance pavment ot the
entire mosigage tisarance premum. 10 this Securty Instrument v o wassnsured umder a prograem which did not redguanre advanee
pavinent of the entire inorigage imsurance premmum, then each monthly pavment shall also wocluds esther: (i) aninstablimeny vl 1hie
annual mogtaasce nsurance premium (0 be pard by Lender to the Secretary. or (i) & moathly charge instead of a mortgage
nsuraace proaues. it this Secunity Instrument iy held by the Secretary. Each monthly installment of the mortgage insurance
premium shdf! be dan amaount sufricient to acoumulbate the full annual morigage insurance premium with Lender one month
prior to the date thetull annuatl mortgage msurance premium is due to the Secretary, or it thys Security Enstrument is field by the
Sevretary, vach mouatkoecharge shail be in an amount cqual to vne-twelfth of one-half percent of the cutstanding principal
balance due on the Note.

If Borrower tenders to D ender the full payment of ult sums secured by thes Secunity Instrument, Borrower's account shall be
credited with the balance seraining Tor all installments for stems ta), 1oy and () and any mortgage Insafance premicm
installment that Lender has not Yevome obligated to pay to the Secretary, and Lender shall promptly refund any eacess fund- e
Borrower Immediately prior 1o 7 fereclosure sale of the Property or it acquisition by Lender, Borrower's account sha!l be
credited with any balance remginang for all installments tor wems 4, (b and {o),

3. Application of Payments. All povvies under paragtaphs | and 2 shall be applied by Lender as foltows:

FIRST, 1o the mortgage insurance preimunero be paid by Lender to the Secretary or to the manthiy charge by the Secretars
instead of the month!y mortgage insurance oremium, unless Borrower paid the entire mortgage insurance premium when this
Security [natrument was signed,

SECOND, o any taxes, special assessments, ldasehold pavments or ground rents, and fire, flood and ciher harzard insurance
premiums, as reguired;

THIRD, tointerest due under the Note,;

FQURTH. to amortuzaton of the principal of the Sare:

LUTH. 1o late charges due under the Sote

4. Fire, Flood #nd (ther Hazard Insurance. Borrower shal insure all improvetents on the Property, whether now in existencr
or subsequently erected, against any hazards, casualuies, and copimeencies, including fire, for which ! ender requires insurance
This wnsurance shell be maintained n the amounts and for the deriods that | ender requires. Borrower shall abso insure ull
improvemerits 0n the Property, whether now in sxisiense or subsegient)y erected, against loss by floods to the extent required by
the Secretary. Al inwirance shall be carned with Compan.es approsed ! ender. The msurance polivies gad any renewa!s shall
be held by 1 ender and shatl inctude loss pasable clauses i faver of Jand 00 a form acceptable to, Lender.

fnthe event of tose . Borrower shall gne Lender imimediate nonce by mall. 7 ender may make proot of loss 1f aot made promgpt -
Iv by Borrower. Fach insurance company concerned v hereby authorized and directed to make pavment for such doss directly 100
Lender, instead of 10 Borrower and 1o Lender jomnds. All or any part of the insw/ance proceeds may be applicd by Lender, at s
opruor. either fay to the reduction of the indebtedness under the Nore and thes Secvnny Tastrumetit, Fiest to any definguent
amounts apphied i the order in Paragraph 1 and then (o prepaynient of pnnapald on (b} to the restoraton or repar of the
damaged properts Ay applivation ot the proceeds to the principal shali not gxtend oo posipone the due date of the monthls
pavments whnch are referred ton Paragraph 2, or change the amount of such payvmens _Aanviexcess thsurance proceeds oser an
amount required to pay all outstanding indebtedness under the Note and this Securits Instrede=ntshali be paid 1o the entiy legal
v enntied thereto

In the event of foreciosure of this Securits Instrument or other transfer o1 ttie to the Fronerts thar extunguishes the in
debredness, all nght, title and interest of Burrower in and e ansurance policies in force shall pass 10 vhe purchaser.

5. Preservution and Maintenance of the Property, Leaseholds. Borrower shall not commit wante o destros, datage
substannally change the Property or allow the Property o detertorate, reasonable wear and tvar exceprid L ender mas inspect
the property (f the property 1> vacant or abandoned or the loan s 1in defaull. {ender may take reasonabld arcon ta protect anmd
preserve such vacant or abandoned properts . If this Securuty Instrument is on a leasehald, Borrower shall (Omiply with the proy,
sions of the lease. If Barrower acguares fee title to the Property, the leaseheld and fee ditle shall not be merges Gnless Lender
agrees (o the merger in wrtling.

6. Charges {0 Borruwer and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included 1in Paragraph 2. Borrower shall pay these obliganons on time directds to the
enuty which is owed the payment. If failure to pay would adyversely affect Lender's interest in *he Property, upon Lender’s re-
quest Borrower shall promptly furnish (o Lender receipts evidencing these paymenis
1€ Bosrower fails to make these payments or the pavments required by Paragrags 2, or fails to perform any other covenants and
agreements contained in this Securits Instrument, or there 5 a jegal proceeding that masy <gniticantly arfect Lender’s nghts in
the Property (such as a proveeding in bankruptey, for condemniation or to enforee lawe or regulations ), then Lender may do and
pay whatever 15 nevessary to protect the value of the Property and Lender’s rights in the Property ancluding payment ot tase.,

nazard insurance and other itemns mentioned in Paragraph 2.

Any amounis disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishbursement, at the Note rate, and at the opfrion of
l.ender, shal! be immediately dye and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conne ttion with any condermn
nanon or other taking of any part vt the Property, ar for consevance in place of condemrnation, are hereby assigned and shall re
paid to Lender to the extent of the tull amount of the indebredness that remains unpad under the Note and this Security nstro
ment. Leader shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Sevarniy lnstrument, firs 1o
any delinguent amounts apphed m the order provided in Parazrapn 3, ana then o prepayviment of pnincipal. Any application ot
the proceeds to the principal shall not exiend or posipone the due date of the monthly payments, which are referred ton
Paragraph 2, or change the amount of such pavmenis. Any excess proceeds over an amount required to pay sl sutstanding in-
debtedness under the Note and this Szeurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sevretary
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