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MORTGAGE (27" 631351-0
THIS MORTGAGE ('Security Instrument') is givenon - SEPTEMBER 25
(Y80 Themorigugoris  BHUPEN GANDHI AND
CHARU GANDHTY, HUSBAND AND WIFE

¢ Boreawer' ) This Seerrity Instrument is given o pOVENMUEHLE MORTGAGE, INC.

which is organized andexistagunder the lws of pyp STATE OF DELAWARE . and whose address is
1501 WOODFIELD ROAL

SCHAUMBURG, ILLINCLS 60173 (*lender™).
Borrower owes Lender the principalaum of

ONE HUNDRED EIGHTY SEVEN THOUSAND AND NO/100

Dollara (U85 1 7,000.00 3. This debt is evidenced by Borrower's note
clistedd the siune dute as this Security Tnstramint (C"Note™ ), which provides for monthiy paynients, with the full debt, il not

paticd cartier, due and payable on OCTOBE® 1, 2020 . This Sceurity Instrinnent
seedtes to bender: @) the repayment of the debresidenced by the Note, with interest, andd all renewals, extensions and
modifications; (b the payment of all other sums, Witk jaterest, advanced under paragraph 7 (o protect the secarity of this
Security fostrument; and () the pecformance of Boremnyer's covenants and agreements under this Security {nstrument arxl
the Node, For this purpose, Borrower does herehy morigages grant und convey to Lender the (ollowing deseribed property
locited in COCK County, Nlinois:
LOT 37 IN BLOCK 5 IN THE URE ADDITION 70 HOFFMAN ESTATES, JLLINOIS,
BEING A SUBDIVISION OF THE SOUTHWEST L/4 OF THE NORTHWEST 1/4 OF
SECTION 16, AND THE SOUTHEAST l/4 OF THE ) NORTHEAST 1/4 OF SECTION

17, BOTH IN TOWNSHIP 41 NORTH, RANGE 10 /eAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORLTNG TC THE PLAT THEREQF
RECORDED WITH 7THE RECORNDER OF DEEDS OF COOK ZJO'NTY, ILLINOIS ON
OCTOBER 30, 1978 AS DOCUMENT NUMBER 24,693,704,

07-17-206-025-0000
G0ATTED2

which has the address of 825 DOVINGTON DRIVE HOFFMAN ESTATES,

Eatreetd) )

Hlinuis 60194 (' Property Address'' )
1700 ©ande)

FOGETHER S all the improvemests now or hereufter erected on the property, and bl casements, rights,
AppUCteiIves, tenls, tevalties, mineral, oil and gas tights and protits, woter rights and stoek snd all fixtures now or lierealie)
i it ob the prapeety. Al rephicements i additions shall ibso be coversd by this Security Instrument. Al ol the foregoing
v relerred o b this Security [nstrument as the Properiy.””

BORROWLER COVENANTS thit Boreower is kuwlully seised of the estike heeeby conveyed and has the right 1o
mortyate, erant and comvey the Property and s the Property is anencumbered, except for encumbrances ol recosd,
Borrower ssarrints and will delend genvrally the titde 1o the Property agains all chvms and demands, subject 1o any
cuchmbrapges ol !'\‘k'““l-

LEHOS SEFCURTEY INSTRUNMEN T combines unilorm covenants For national gse and pon-uniform covenants with limited
saritions by jurisdiction (@ constitate o asifornt seeurity instrument eovering renl propenty.
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11 Lender required mortgage insuranee as & condition of makiag the 1oan secured by this Security Justrusment, Borrower
shiadl pay thie premivms requared o maintain the insueance in elfeer until such time as the requirement for the insurance
terminates in aeccrdanee with Borrower's and Lender's written agreement or applicable law.

& Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Horrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

Y. Condemadion, The proceeds of any awiacd or elaim Tor damiges, direet or consequential, in conneclion with
any conderimion or other taking of any part ol the Propeety, or Tor conveyaney in licu ol condemuation, are hereby
aesipned andd shall be paid ro Tender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums seeured by this Seeurity
Instrumnent, whether or not then due, with any excess patid 10 Borcower, T the event of a partial taking of te Property,
unless Borrower and Lender otherwise agree in writing, the sums seeared by this Security instrument shall be reduced by
the amount ol the proceeds mwltiplied by the folowing fraction: {n) the total amount of 1he swms secured immediniely
before the wking, divided by (by the Tair market vatue of the Property immediately before the rking, Any balance shall
be puid to Borrower,

10 the Property is abandoned by Borrower, ar if, alter notice by Lender 1o Borrower that the condemnor offers
1o make an award or settle o ckalm for damages, Borrower Fadls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleer and apply tie proceeds, at its oplion, cither to restorition or repair of the
Property or to e sums secured by this Security Instrument, whether or not then due.

Unbess Fender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dug'date af the monthly payments retecred 1o in paragraphs 1wl 2 or chunge the amount of such payments.

1, Borrower No. Relensed; Forbenrance By Lender Not n Waiver, Extension ol the time for payment or madilication
of amortization of the sime securedd by this Security Instrument granted by Lender to any successor ininterest of Borrawer
shall not operate 1o réfcasedie ability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse to extend time for payment ar arherwise
modify amortization of the surs sacured by this Security [nstrument by reason of any demiand made by the original Borrewer
or Borrowet's steeessors in intdrest.Any forbearance by Lender in exercising any right or remedy shall not be o waives
ol or preclude the exercise off Gay right or remedy.

11, Successors ang Assigns Booaud); eint und Severul Liability: Co-signers. The covenints and sgreements of this
Seeurity Instrument shall bind and benefi the suceessors and assigns of Leader il Borcower, subject o the provisions
of paragraph 17, Borrawer's covenants and pzrcernents shall be joine and several. Any Borrawer sho co-signs this Security
Instrument bat does ot exeeute the Note: G is‘ee-signing this Sceeurity Tnstrument oy o morigage, grant and convey
thatt Borrower's interest in the Propenty under @ s of this Seceurity Instenent; (b) is not personaily oblipated 1o pay
the sams seeured by this Seeurity Tnstrument; asd ) agrees that Lender and any other Borrower iy ipree (o extend,
modily, lorbear ur make any sccommodations with Jedard 1o the terms of this Security Instrument or the Note withou
that Borrower's consent.,

12, Lonn Charges, 17 the loan seeured by this Secesiny, Tnstrument s subject to o law which sets maximum loan
chitrges, and that v is Tinally interpreted se tha the interelt or ather toan charges collected or to be collected in conmeetion
with the foan exceed the permitied limits, thens (@) any suchsicen charge shall be reduced by the amouin necessary (o
reduce the chitrge to the permitted limits and () any swmns alezardy collected rom Borrower which exceeded permitted
limits will be retunded (o Borrewer, Lender may ehoeose to make 2his refund by reducing the principal owed under the
Note o by making @ direet payment 1o Borrower, 1 o refund reduees seineipal, the reduction wilk be treated as a partial
prepasyment without any prepayment charge under the Note,

13, Legistntion Affecting Lender's Rights, 11 cnactiment or expiratioscof applicable Tws has the effect of rendering
any provision of the Note or this Seeurity Instrument unenforeeable accordisg 1o its terms, Lender, at its option, may
require immediate payment in foll of all stms seeured by this Security Tnstrument aed may invake any remedies permitted
by paragraph 19, 1 Fender exercises this option, Dender shall take the steps speciticelZo the second paragraph ol paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instiuosent shall be given by delivering it
or by mailing it by first cliss mail unless applicable Law regaires use of another aied. The notice shadl be directed
to e Property Address or any other address Borrewer designates by notice to Ledder 2Any notice 1o Lender shall
By given by First class mail to ! endee’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided o in this Security testrument shall be deemed 1o have been givenis Barrower or [ender when
viven s provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by fedeval brwand the law ol the
Jusisdiction in which the Propeity is focated. In the event that any provision or cladse of this Sequsicy Instrument or
the Note conllives with applicable Eow, such conflict shabl not affect ather provisions of this Seedrfiy Instrument or
the Note which vin be given effect without the conPlicting provision, To this end the provisions of this Scearity Instrument
il the Note are dectired 1o be severabie,

(6. Borrower's Copy, Borrower shall be given one conformed copy of the Note and ol this Security (nstrument,

17, Treuestes of the Property or o Beneficind Interest in Borrower, i all or any piart of the Property or any
mterest i il as sobd o tansterred (o 10 a benelicial interest in Borrower is sold o ransterred sonl Borrowes s not
aonatual persond without Lender's prior waitten consent, Lender may, at its uption, requite inunediale payiment in
rult of all suts secured by tns Security Tastrumeat, However, this option shall not be exercised by Lender il eaercise
is prohibited by federal faw as ol the dare ol this Security Enstrument,

I Lomder exercises this option, Leader shall give Borrower notice ol ueeelerwtion. The notice shall provide o
peniod of not dess than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all
sty seenred by this Security Tnstrament, JT Borrower Gidls 1o pay these sums prior (o the expivation ol this period,
L ender may invoke any remedics permitted by this Security Instroment witheun turthier notice or demand on Borrower,

1K, Borrower's Right to Relnstate. 1 Borrower meets certain conditions, Horrower shall have the right wo have
entvreenient of this Security Instrument discordinued at any time prior o the garlier of: @) S days (00 such ether period
as applivable law may spegily Tor reinstatement) betare sale of the Property pursuant to any power of siale contained
i this Seeurily Instranient: or (b entey ol o judgment enlorcing this Sceeurity Instrument, Those conditicns are thuu
Horcower: GO piass Lender all sums which then would be due under this Secuwrity Instrument ad the Note had oo
aeeeleration ocvured: (b cures sy detautt of any ather covenants or ggrecments; {¢) pays all expenses incuried in
crtoreray this Seenrity Tnstrament, including, but oot limited to, reisonable aetoreys’ feess and {d) tikes such action
as Lenden iy reasotihly teguire to assure thad the ien of this Security [nstratnent, Lender's rights in the Property
and Hosrowe s obdiguion toopay the sums sevured by this Security Tnstrument shall continue unchamiged. Upon
pettstutement by Borroser, this Seearity nstrument and the obligntions seeured bereby shadl cemain fully elTective
a1 e aeeelerstion hadd acvurred. FHlowever, this right to reinsbiate shall notapply in the case of aceelerition under
patavtaphs 13 o 17,
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