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/\(Ué? AVONDALE PRIME LOAN

6’\ .MULTI—RESIUENTIAL PROPERTY

Loan Number 5-20462-07

MORTGAGE /.‘
(Individuals) }

THIS MORTGACE is made this 28th day of September , 1990,
botween the Mortgador Warren W. Michaels, A Widower {herein
"lorrower" or ‘VYMortgagcr'), nnd  the Mortgagee AVONDALE
FEDERAL SAVINGS BANK, a federally chartered savings bank,
whose address is 20 North Clark Street, Chicago, Illinois
6U602 (Lerein "Lender" or "Mortgagee').

WHERFPAS, Borrower is indebted to Lender in the principﬂl
aum of ($/600,000,00 ) Dollars and evidenced by Borrower's
Mote, datéd Sepremb g0 « provxdlng for montnly payments
of principal :néaor interest and, with the balance of tnhe
indebtedness, Vvif not sooner paid, due and payable on

September 27, 4925 .

TO GECURE to Lender the repayment of the indebtedness
evidenced by the Hobte with interest thereon, advanced in
accgordance herewith /co protect the security of this Mort-
gage, and the perfermarnce of the covenants and agreements of
Iorrower herein conta.ned, Borrower does hereby mortgagqe,
gqrant and counvey to Leddrr the property legally described
holow or in the attached Eyhdibit "AY locoted in the County
of Cook State of 1ilinois, which has the addreus of
5424 South Cornell, Chicago, Illincis £2615 ("Property Address").

SEE &TTACHED EXHIBIT “A

POGETHER with all the improvements jpow or noreafter
crected on the property, and all casements) rights, appur-
t enances, rents, royalties, mineral, oil and,gas rights and
profits, water, water rights and water stosk/ and all fixz-
tures now or hercafter attached to the progerty, all of
which, including replacements and additions thereto, suall
be deemed to Le and remain a part of the property covered by
this Mortgage: and all ol the foregoing, together &~ivh mald
property {(or the leageohold estate i€ this mortgage fe on o
leaschold) are herein referred to as the "Property”

torrower covenants that Borrower is lawfully aseiscd of
the estate hereby conveyed and has the right ko mortgage,
grant and convey the Property, that the Property is unencum-
beroed, with the vxcoption of those items, if{ any, listed in
a sehcdule of exceptions to coverage in any title insurance
policy insuring Lender'sa interost in the Propoerty, and that
Borrower will warrant and defend generally the title to the
Propery against all claims and demands, subject to any
encumbrances, declarations, eanements or restrictions listed
in a schedule of exceptions to coverage in any title insur-
ance policy insuring Lender's interest in Lthe Property.

Borrower and Lender covenant and agree as follown:

1. PAYMENT OF PRINCIPAL AND INTERES'T. Borrower shall
promptly pay when due without det-all, recoupnent, or deduc-
tion, the principal of and the interest ou the indebtedness
cvidenced by the Hote, amd late charges as provided in the
tilot e,
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2. 7 APPLICATION OF PAYMENTS, All payments received by
Lender under the Note and paragraph 1 hereof shall be
applied by Lender first in payment of interest due on the
Motwv, then to the principal of the Note.

J3. CIIANRGES; LIENS. Dorrower shall promptly pay all obli-
gations secured by o mortgage or truat deed affecting the
Property, taxes, asgsessments, and other charges, fipes and
impositions attributable to thae Property which may attain a
priority over this Mortgage, and Jleaschold payments or
ground rents, if any, when due. Borrower shall promptly fur-
nish to Lender all notices of. amounts due under this para-
graph, and in the event Borrower shall make payment direcct-
ly, Dorrower shall promptly furnish to Lender receipts evi-
dencing such payments. Borrower shall promptly discharge any
lien which has priority over this Mortgage with respect to
ahy sum.

4. INSURANCE, "The Mortgagor {or if the Mortgagor is a
Land Tras:, tne beneficlaries therecf) shall insure and keep
"insured tire Premises and each and every part and parcel
thereof agdaingt such perils and hazards as the Mortgagee may
from time o time require, and in any event including:

(a) Insurepce against loss to the Improvements caused
by fi‘ey lightning, windstorms, vandalism, mali-
cious itischief, and risk covered by the so called
"all pecils" endorsement and such other risks as
the Mortgugree. may reasonably reguire, in amounts
(but in no ovent less than the ipitial stated prin-
cipal amount of \the Note)} egual to the {ull repla-
cement value @f the Improvements, plus the cost of
debris removal,  with full replacement cost and
inflation guard endsreement:

Comprehiensive general —oublic liability insurance
against bodily injury and property damage in any
way arising in connecticn with the Premises with
such limits as the Mortgeas2e may reasonably require
and in any eovent not less voan $1,000,000,00 single
limit coverage;

Rent and rental value insurance (or, at the discre-
tion of Mortgage, business interruption insurance)
in amcunts sufficient to pay during oany period of
up to one (1) year in which the Improvements may be
damaged aor dostroyed (i) all rents darived from the
Premisces and (ii) all amounts (including, but not
limited te, all Taxes, utilivy charges and
insurance premiums) reguired herein to be pa1d by
the Mortgayor or by Tenants of the Premisesn

Broad form beiler and machinery insurapce 08 all
equipment and objects customarily covered by such
insurance {(if any thercof are located at( the
Premises), providing for full repair and repla-e-
ment cost coverage, and other inaurance of vhe
types and in amounts as the Mortgagee may reaso-
nably require, but in any event not less than that
customarily carried by persons owning or operating
like properties;

During the making of any alterations or improve-
ments to the Premises (i) insurance covering claims
based on the owner's or employer's contingent
liability not covered by the insurance provided in
subsection {b) above and (ii) Workmen's Compensa-
tion insurance covering all persons engaged in
making such alterations or improvements;

Federal Fleood insurance in the maximum obtainable
amount up to the amount of the Indebtedness Hereby
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Secured evidenced by the Noteo, if the Premises are
in a "flood plain arca" as defined by the Federal
Insurance Administration pursuant to the Federal
Flood Disaster Protection Act of 1973, as amendoad;

If any part of the DPremises is now or hereafter
used for the gasale or dispensing of beer, wine,
spirits or any other alcoholic¢ beverages, so called
"dram shop" or "inpnkceper's liability" insurance
against claims or liabllty arising directly or
indirectly to persons or property on account of
such sale or dispensing of beer, wine, spirits or
other alcohelic beverages, including in such
coverage loss of means of support, all in amounts
as may be reqguired by law or as the Mortgagee may
gspecify, but in no event 1less than §1,000,000
single limit coverage:

ilate glaas, sprinkler leakage and machinery and
pcessurizwed vessaol insuranco;

Ary / other insurance coverage reguired under the
Loar, Documents, ‘ )

All policivs of insurance to be maintained and provided
as reguired bhere¥n’ shall be in {orms, companics and amounts
reasonably satisfidtory to Mortgagee, and all policlies of
casualty insurance 4nall have attached thereto waiver of
subrogation and morugogee clauses or ondorsements in Lavor
of and with loss payable~to Mortgagee. Said policies shall
contain endorsements thac no act or negligence of the
insured or any occupant Jand no oaccupancy or use of the
Promises for purposes more Gazardous than pormitted by the
torms of the policies willl affect the validity or enforce-
ability of such policies as against Mortgageco. All said
insurance shall be written in awounts sufficient to prevent
Mortgogor from becoming a ceo-irsurer and shall provide for
thirty (30) days' prior written 'nbtice of cancellation to
HMortgagee, Mortgagor shall deliver” all policies, including
additional and renewal policies, to/Mortgagor marked "paid"
and, in case of 1insurance policies /obout to expire, the
Mortgagor shall deliver renewal polisies not less than
thirty (30) days prior to the respective -ates of expira-
tion.

Mortgagor shall not carry any separate avgurance, con-
current in kind or form and contributing in the event of a
loss, with any insurance required herein. Mortgagee may, ot
any time and in its sole discretion, upon written(aotice to
the Mortgagor, procure and substitute for any and =1l of the
policies of insurance required herein, in such amojnts and
with such companies as Mortgagee may select, the =~onc of
which shall be paid by Mortgagor teo Mortgagee upon dernpnd.
In the event of a change in ownership or of occupancy of {he
Premises (if approved 1in writing by MMortgagee), immediata
notice thereof shall be delivered to all insurers. Al
monies paid by the Mortgagee in procurirj said insurance
that are not reimbursed by the Mortgagor shall be additional
Indebtedness liereby Secured and shall be immediately due and
payable without the requirement of notice, together with
interest thereon at the Default Rate. In the event of
foreclosure of this Mortgage or other transfer of title to
the Premises in extinguishment of the Indebtedness Hereby
Securoed, all right, title and interest of the Mortgagor in
and to any insurance policies then in force and any claims
or proceeds thercunder shall pass to the Mortgagee or any
purchaser or grantees at the foreclosure sale or after entry
of decree of foreclosure.,

“The Mortgagor shall give the Mortgagee prompt notice of
any damage to or destruction of the Premises.
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In casce of logss coverced by policies of insurance, the
Mortgagee {(or, alter entry o©f decree of foreclosure, the
purcihaser at the [oreclosure sale or decree creditor, as the
case mpy be) is hereby aucthorized at itn option either (1)
ter settle and adjuat any claim under such policiesn without
the consent of the Mortgagor, or (ii) allow tho Mortgagor to
agree with the insurance company or companies on the amount
to be paid upon the lous; provided that the Mortgagor moy
itself adjust losses aggregating not 1n excess of Five
Thousand Dollars ($5,000), and provided further that in any
case the Mortgagee shall, and is hereby authorized to,
collect and receipt for any such insurance proceceds, The
expenges incurred by the Mortgagee in the adjustment and
collection of insurance proceeds shall be s0o much additional
Indebtedness Hereby Secured, which shdll be immediately due
and payable to the Mortgagee without the reqguirement of
notice, together with interest thercon at the Default Rate,

in the event of any insured damage to or destruction of
the Preoewises or any pirt therceof {"Inasured Casualty”) and
if, in tae reasonable  judgment of the Mortgoageo, the
Promises “gapn be restored to an architectural and economic
unit of LwWe same character and not less valuable than
existed pricec- to  the Inasured Casuvalty and adeqguately
gsecuring the Delwstanding balance of the Indebtedness Hoereby
Sccured, and 4 Che inourers do not doany liability to the
insureds, and if°rne Lvent of Default ghall have occurred and
e then continuing, .ond 1If all existing Leases shall con-
tinue in full forcd axd effect without reduction or abhate-
ment of rentals (excopt _during the period of untenablility),
and if Mortgagee is giyen an arehitect's certificate accep-
table to Mortgagee inaicating the Premises may bo roecon-
structed at least 30 days vrior to the Maturity Date, and if
the Promises as reconstructed will be of at locast equal
value and of substantially Zho soame character asg prior to
guch damage or destruction, thes the proceeds of insurance
shall Le applicd, consistent With the provisions of this
paragraph, to reimburse the Wertgagor for the cost of
restoring, repairing, replacings ~ or rebuilding {herein
generally called "Restoring") the  Premises or any part
thereof .

1€, in the reasonable Judgmaent of Martgagee, the
Proemises cannot be restored to an architedtural and economic
unit as provided within the time set forth above, then, at
any time from and after the Insured Casunliy, upon thirty
(30) days' written notice to Mortgagor, rortgagee  may
declare the entire balance of the Indebtotness  lieroeby
Secured to be <due, and at the expiration of such thirty (30)
day period the Indebtedness llereby Secured shall be and
become immediately due and payable.

Except as5 may be otherwise provided herein, Morcgugee
shall apply the proceeds of insurance (including amountse not
required for Restoring) resulting from any Insured Casualty
upon the Indebtedness llereby Secured, in such order (ar
manner as the Mortgagee may clect; Provided, that no premium
or penalty shall be payable in connection with any pre-
payment of the Indebtedness lHereby Secured made out of
insurance proceceds as oforesaid.

In the event that proceeds of insurance, if any, shall
e made available to the Mortgagor for the Restoring of the
Premises, Mortgagor hereby covenants to restore the same to
e of at least eqgual value and of substantially the same
character as prior to such damage or destruction in accor-
dance with plans and apecifications to be first submitted to
and approved by the Mortgoagec, In the event Mortgagee shall
fail within a reasonable time, subject to delays beyond its
coptrol, to restore or rebuild the Improvements, then
Martgagee, at its option, may, but under no circumstance
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shall be oblignted to, restore and rebuild said ImprOVL

ments, for or on behalf of the Mortgager, and [or such pur-
pose may do all necessary acts including, without
limitation, wusing the insurance proceeds or any other
amounts depoesited by the Mortgagor,

Any portion of the insurance proceeds remaining after
deduction for all expenses incurred in the collection and
administration of the insurance proceeds {including attor-
ney's [ees) and after payment in full of the Indebtednass
Hereby Secured shall be paid to Mortgagor or as erdered by a
court of competent Jjurisdiaction.

Ne interest shall be payoble by Mortgagee on account of
any insurance proceeds at any time held by Mortgagee.

5. NO LITIGATION OR GOVERNMENTAL CONTROLS. There are no
proceedings of any kind pending, or threatened against or
affoctirzg Mortgagor, {(or if the Mortgagor is a Land Trust,
the buneliciaries thereof) the Promises (including any
attempt ~t threat by any governmental authority to condemn
or ro-zone all or any pertion of the Premises), any party
constituting Mortgagor or any general partner in any such
party, or 1nwolving the validity, enforceability or priority
of this Mortgage, or any other of the Loan Documents; or
enjoining or praventing or threatening te enijoin or prevent
thve ugse and occusancy of the Premises or the perflormonce by
Mortgagor of its culigations hereunder:; and there aro no
rent controls, govecnmental moratoria or environmental
controls (presently ip-existence or threatened) affecting
the Premises, except s identified in writing to and pre-
viously approved by Morigugeco.

6, FINANCTIAL AND OPEPAVING BIPATEMENTS. All Einancial
and operating statoments supmitted to Mortgagee (or i{ the
Mortgagor is a Land Trust, tis, beneficlaries thereof) in
connection wikth this Loan are true and correct in all
respects, have been prepared in/ occordance with the provi-
sions herein set forth and {aiv)y. present the respaective
financial conditions of the subjocta theoreof and the results
of their operation as of the respeccive dntes shown thercon.
No materially adverse changes have octurred in the financial
conditions and operations reflected therein since their
reapactive dates, and no additional berrowings have been
made eince the dnte thereof other than thae borrowing made
under this Mortgage and any other borroving approved in
writing by Mortgagee.

7. OPMIER  STATEMENTS TO MORTGAGER. Noither tnhis
Mortgage, any other Loan Pocument, noer any document,
agreement, veport, schedule, notice or other wrigcirg fur-
nishhed to the Mortguagee by or on hehalf of any partpyconsti-
tuting Mortgagor, (or if the Mortgogor is a Land Trust, the
beneficiaries therecof) or uny genaeral partner of any  such
patkty, contains any misleading or untrue statement ot- any
fact material to any of the [oregoing; or omits any tact
which would, in the circumsatances, make thae said statements
misleading.

g, CERTIFIED ANMUAL QPRERATING STATEMENTS. Mortgagor,
{or 1f the Mortgagor 18 a Land Trust, the beneficiarios
thereof} at Mortgager's expense, shall furnish (i} an annual
statement of the operation of the Premises prepared and coer-
tified by an independant public accountant acceptable to
Mortgagee, showing in reasonable detail satisfactory to
Mortgagee, among other things, total rents and other income
reveived and total uxpunqcs together with an annual balance
sheet and profits and los statement, within ninety (90)
duys after the close of euch fiscal year of Mortgagor [(or if
the Mortgagor is a Land Trust, the beneficiaries thereof),
beginning with the fiscal year first ending after tne Jdate
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this Mortgage; (ii) within 30 days arter the
.end of each calendar quarter (March 31, June 30, September

30, December 31), interim statements of the operation of the
Premises  showing in reasonable  detail satisfactory to
Mortgagec, among other thinga, total rents and other income
received and total expenses, for the previous quarter. cer-
tified by a certified public accountant; (iii} copies of the
Mortgagor's annual State and Federal Income Tax filings
within thirty (30) days of filing; ({(iv) annual financial
statements for Mortgagor certified by a certified public
accountant, including a balance sheet showing assets and
liabilities, all in reasonable detail satisfactory to
Mortgagee, within ninety (90) days. after the cloase of each
fiscal year of Mortgagor (or if the Mortgagor is o Land
Trust, the beneficiaries thereof). Mortgagee may, by notice
in writing to the Mortgagor, reguire that the same be pre-
pared and certified, pursuant to audit, by a firm of inde-
pendent certified accoutants satisfactory to Morktgagee, in
which cose such accountants shall state whether or not, in
tbeir <Cpinien, any Event of Default exists hereunder or
under thes Note, If the statements furnished shall not be
prepared’ in accordance with ¢generally accepted principals
consistently-applied or if the Mortgagor fails to furnish
the asame @whoen due, Mortgagee may audit or cause to be
audited the bovks of the Premises and/or the Mortgagor or if
the Mortgagor ¥s 4 Land Trust, the beneficiaries thereof, at
Hortgagor's expcnse, and the costs of such audit shall be so
much additional “indehtedness llareby Secured bearing interest
alb the Default Rate uvntil paid, with all payable immediately
upon demand.

9. ACKNOWLEDCMENT OF  DRAT. Mortgagor f{(or if the
Mortgagor is a Land Trust, fhe beneficiaries thereof) within
three [(3) days upon request /in peoroon or within five (5)
days upon request by mails shall furnish (1) a written
statement duly acknowledged of - all amounts due on any I1n-
debtedness iHereby Seccured, whether for principal or for in-
terest on the Note or otherwisd,) and stating whether any
of fasets or defenses cxist againse the Indebtedness Herebhy
Secured and coveoring guch other xaZters as Mortgageo may
reagonably reqguire; and (ii) a carc‘ficata of Mortgagor
setting forth the names of all lesseog upder any Leasos, the
terms of their respective Leases, thc apace occupied, the
rents payable thercunder and the dates thilough which any and
all rents have been paid.

10, PRESERVATION AND MAINTENANCLE OF PROPEIC( ;. LEASEHOLDS:
CONDOMINIUMS; PLANNLED UNIT DEVELOFMENTS, Borrover shall kecp
the Property 1n good repalr and shall not commi®, waste or
permit lmpairment or deterioration of the Property ard shall
comply with the provisions of any lease if this Mortgage is
on & leasehold, Tf this Mortgage is on a unit in o condo-
minjum or a planned unit development, HBorrower shall podform
all of Borrower's obligations under the doeclaration or <rnve-
nants creating or governing the condominium or planned undy
developiment, the by-laws and regulations of this condominiua
or planned unit development, and constituent documents, 1{
a Condominium or Planned Unit Development Rider is oxecuted
by Borrower and recorded together with this Mortgage, the
covenants and agreements of such Rider shall be incorporated
into and shall amend and supplement the covenants and agree-
ments of this Mortgage as if the Rider were a part hereof.

11. PROTECTIONS OF LENDER'S SECURITY. If Borrower f{ails
to perform the Covenants and agresments contained in this
Mortgage, or any mortgage or trust deced affecting the Pro-
perty, or if any action or procecding is commenced which
moterially affects Lender's interest in the Property, in-
cluding, but not limited to, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then lender at Lender's option, upoen

Page 6 of 11

ERTLLYOG




UNOFFICIAL: COPY: -

notice te Borrower, may make such appearances, disburse such
gums and take action as is necessary to protect Lender's
interest, including, but not 1limited to, disbursement of
reasonable attorney's fees and entry upon the Propoerty to
make repairs,

Any amounts disburscd by Lender pursuant to this para-
grapn ll1 with interest therecon, shall become additional in-
debtedness of Dorrower secured by this Mortgoge. Unless
Borrower and Lender aqgree to other terms of payment, such
amounts shall be considered as so much additional principal
due under the Note payable upon notice from Lender to Bor-
rower requesting payment thereof, and shall Lear interest
from the date of disbursement at the rate pavable from time
to time on outstanding principal under the Note unless pay-
ment of interest at such rate would be contrary to applic-
able law, in which event such amounts shall bear interest at
the highest rate permissible under applicable law. Nothing
contaised in this paragraph 1! shall reguire Lender to ipncur
any expernse or take any action hereunder.

12, INSPECTION. Lender may make or cause to be made rea-
sonnble er:ries upon and inspections of thé Property, pro-
viding that (nender shall give Borrower notice prior to any
such inspecticnyspecifying reascnable cause therefore re-
lated to Lender’ s interest in the Property.

13, CONDEMNATION, The proceceda of any award or claim for
damages, direct oif congsequontial, in connection with any
condempation or other faiting of the Property, or part there~
of, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paud to Lender.

1n the event of a total Laking of the Property, the pro-
ceeds shall be applied to thi sums secured by tnis Mortgage,
withh the excess, if any, paid ‘o Borrower., In the event of a
partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, thers.shall be applied to the
sums secured by this Mortgage suh’ .proportion of the pro-
ceeds as is egual to the proportion/which the amount of the
sums secured by thig Mortgage immedipcaly prior to the date
of taking bears to the fair market vuiue of the Property
immediately prior to the date of taking, 1th the balanve of
the proceeds paid to Borrower.

1f the Property is abandoned by Borrowal o or if, after
notice by Lender to Borrower that the condcmror offers to
nake an award or settle o claim for Jdumages, Bbrrower fails
to respond to Lender within 30 days alfter the date such
notice is mailed, Lender is authorized to collect #nd apply
the procecds, at Lender's option, either to restosation or
repair of the Property or to the sums secured by ‘chis
(fortgage.

Unless Londer and Borrower otherwise agree in writiby,
any such application of proceeds to principal shall not
extend or postpone the due date of the montnly installments
referred to in paragraph 1 hercvof or change the amount of
such installments.

14, DBORROWER NOT RELEASED., Extension of the time for pay-
ment or modiflcation of amoertization of the sums secured by
thig Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower's suceessor
in interest, Lender shull not be required to commence pro-
ceedings against such successor or refuse to extend time f{or
payment or otherwise medify amortization of the sums securoed
by this Mortgage by reason of any demuand made by the origi=-
nol Borrower and Oorrower's successors ip interest. '
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15. FORBEARNNCE BY LENDER NOT A WAIVER. hny forbearance
"'hy Londer 1n exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver
of or preclude the cxercise of any such right or remedy. The
procurcment of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the Indebtedness Secured
by this Mortgage.

16. REMEDIES CUMULATIVE., All remedies provided in this
Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or eguity, and
may be exercised concurrently, independently or s5uc-
cessively.,

17, SUCCESSORS AND ASSIGNS DBOUND: JOINT AND SEVERAL LIA-
BILITY: CAPTIONS. ‘Ihe covenants and agreements herein con-
tained shall bind, and the rights hercunder shall inure to,
the respuctive successors and assigns of Lender and Bor-
rower. All covenants and agreements of DBorrower shall be
joint and -several. The captions and headings of the para-
graphs of (this Mortgange are for convenience only and are not
to be used o interpret or define the provisions hereof.

18, NOTICE. /avcept for any notice reguired under applic-
able law to be /given in another monner, {(a) any potice to
RBorrower provide? for in this Mortgage shall be given by
mailing such notice addressed to Borrower by regular firstc
class mail at the Property Address or at such other addross
an Borrower may designaee by notice to Lendor as provided
herein, and {H) any noticoe to Lender shall be given by coer-
tified wail, return recegiplt reguested, to Lender's address
gtated herein eor to such-olher address as Lender may desig-
nate by notice to Borrower 43 provided herein. Any notice
provided for in this Mortgace shall be deemed to have been
given to Borrower or Lender whan),given in the manner desig-
nated herein.

19. GOVERNING LAW; SEVERABILITL,  This Mortgage shall be
governed by the laws of I11linois. lao uhe event that any pro-
vision or clause of this Mortgage or /ci? Note conflicts with
applicable law, such conflict shall noc-affect other provi-
sions of this Mortgoge or the Note which cun be given effect
without the conflicting provision, and to this end the pro-
visions of the Mortgage and the DNote are declared to he
severable. Time is of the essence of this Fgrueement,

20, TRANSFER OF TIE PROPERTY; ASSUMPTION. £ all or any
part of ~the Property or an intereost theroln (lu sold or
trangferred by DBorrawer without Lender's pricor weitoep con-
sent, Lender may, at Lender's option, and without hotice to
Dorrower, declare all sums secured by this Mortgage o be
immediately due and payable.

21, ACCELERATION; REMEDRIES, Upon Borrower's defaulc/in
the performance o©f any covenant or agreement of Borrower in
this Mortgage, including the covenants to pay when due any
sums secured by this Mortgage, Lender may at its option, and
without notice to Borrower, declare due and payable all sums
secured by this Mortgage and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect
after default, all estimated and actual expenses incurred by
reasan of said default, including, but not limited to, rea-
sonable attorney's fees, oand costs of documantary evidence,
abstracts, and title reports,

22. ASSIGNMENTS OF RENTS: APPOINTMENT OF RECEIVER; LEN-

DER IWN [DOBBESSION, As additlional sacurity hereunder, Bor-
TowRr noreby assigng to Lender the rents of the Property;
Provided, that DBorrower shall, prior to accceleration under
paragraph 21 hereol or abandonment of the Property, bhave the
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right to collect and retain such rents as they become due
cand payable,

Upon acceleration under paragraph 21 herenf or abandon-
ment of the Properlty, and at any time prior to the expiron-
tion of any period of redemprtion following judicial sale,
Lender, in person, by agent or by judicially appointed re-~
ceiver, shall be entilbled to enter upon, take posseasion of
and manage the Property and to collect the rents of the Pro-
perty including those past due. All rents collected by Loen-
der or the receiver shall be applied first to payment of the
costs of management of the Property and collection of roents,
including, but pot limited vo receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to
the sums secured by this Mortgage. Lender and the receiver
#9111 be liable teo account only for those rents actually
roceived.

23 7 BELEASE. Upon payment of all sums secured by this
Mortgage, Lender shall issue a roelease of this Mortgage.
Lender may charge a release fee for such preparation and the
cost of recocding such release shall be borne by Borrower.

24, WAIVER  OF JIOMESTEAD. Borrower hereby waives all
right of homestesd exemptlon in the Property.

25, WAIVER <2y REDEMPTION RIGHTS., The Dorrower hoereby
covenants and agrersa on behall of 1tself and on behalf of
cach and ecvery persorn that it ghall not at any time insist
upon or plead, or in ooy, manner whiatever claim or take ad-
vantage of, any stay, cxemption or extension law, including,
but not by way of limitdt.on, ony lHomestead Exemption Law,
or any sco-called "Moratoriyam Law" now or at any time here-
after in force, noer eclaim, *ake or insist upon any benefit
or advantage of or from any law now or hereafter in force
providing for the valuation or/ approisement of the Premises
which are the subject of the bMortgage {("Premises"), or any
part thereof, prior to any sale Or sales thereof to be made
pursuant to any provisions herein(contained, or to decree,
Judgment or order of any court of conpatent jurisdiction; or
nfter suchh sale or sales claim or ex¢rcise any rights under
any statute now or hereafter in force tio redeem the Premises
s0 sold, or any part thereof, or relating ¢ the marshalling
thereol, upon foreclosure sale or other enforcement hereof,
it being the intent hercof that any and alicsuch rights of
redemption of the Borrower and of all other peraons shall be
deemed to be hereby waived to the full extenc oermitted by
the provisions of applicable law or replacement_statutes.
If the Borrower is a Trustee, then it represents that the
provisions of this Paragrapn (including the waiver of re-
demption rights) were made at the express dirvection of Bor-
rower's beneficiaries and the persons having the poyvar. of
direction over Rorrower, and are made on behalf of the 7inst
Estate of Borrower and all beneficiaries of Borrower, os
well as all other persons mentioned above, Borrower agrees
that no action f[or the cnforcement of the lien or any provi-
sion hereof shall be subject to any defense which would not
e good and valid in an action upon the Note.

260, INDIVIDUAL, EXCULPATORY PROVISION, hny other pro-
vision of this HMortgage to the contrary notwithstanding,
Lender, 1its successors and assigns or any future holder
of the Note, by acceptance hereof, expressly agrees that
{t) borrower shall be liable upon the indebtedness saecured
by this Mortgage to the full extent (but only and limited
to the cextent) of the properties, proporty vights and
estates described in the mortgage, (Li) if default ocecurs
in the timely and proper payment of all of any part of
such indebtedness, any proceedings, Jjudicial or otherwise,
breught by Mortgagee against Mortgagor shall be 1limited
to the preservation, enforcement and foreclosure, or any
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ments, property rights and gecurity interests now or at
any time hereafter scouring the payment of the Note, and no
attachment, cexcecution, Judgment or other writ of process
shall be sought, issved or levied upon any asscts, proper-
ties or funds of Mortgagor or any of its partners other than
the properties, property rights, estotes and property inte-
rests described in this Mortgage, and (iii) in tile evant of
a foreclicsure of this Mortgonge, no -judgment for any defi-
ciency upon such indebtedness shall be sought or obtatined by
Mortgagee against Mortgoagor or any of its poartners; PRO-
VIDED, HOWEVER, that notwithstanding the foregeoing provi-
sions of this paragraph, Mortgagor shall be fully liable (a)
tor fraud or material misrepresentations, and (b) for the
misapplication of (i} proceeds paid prior to any such fore-
closure under any insurance policies by reason of damage,
lonps or duestruction to any portion of the Prewmises to the
full extoent of such procewds so misapplied, or (ii) proceeds
or awards resulting from the condemnation, or other taking
in lieuw ¢f condemnation, prior to any such foreclosure, of
any portionsof the Premises to the full extent of such pro-
veeds or awocds so misapplied, (iiil) rents, issues, profits
and revenues-raoceived or applicaoble to a pericad of subse-
guent o thedJoereurrence of o default under the Note or thio
Mortgage, or under any other documents securing the indebt-
cdness evidenced ©v the Note, but prior to such forcclosure.
Nothing contoined “in- this paragraph shall (i) be deemed to
be a release or inpairment of the indebtedness evidenced Ly
the Note or the lienlorcovalidity of this Mortgage upon the
properties described hevein, or (ii) preclude Mortgagee from
[foreclosing thia Mortgage in cose of any default or enforce
ing any of the other rightys of Mortgagee hereunder,

27. COLLECTION OF RENTS N DEFAULT. IE any defaultr shall
be made In the payment Of sald.=fincipal sum or the interest
due under the Note, or of any such- tax or asscasment or in-
surance moneys, or ©f any part thereof, at the respective
times hereinbefore provided therefor, then and in any or
cither such event the Lender shall Wove the right forthwith
to enter into and te take possession of othe neortgaged premi-
seg, and demand, collect, sue for, and/riseive the rents and
profits thereof, and apply the same, 4after deducting all
necessary charges and expeonses, on accoun of all sums which
shall then be due under the terms of this mertyuge.

———

—F

lr Mortgage.

IN WITNESS EREOF, Borrower has cxec
Y '

Porrower

Warren W. Michaels

Borrowsr

Borrowe.

llorrower

bape 10 of 11
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State of ILLINOIS

)Su.
County of )

I, che undersigned ¢ 0 Notary Publie in
and for said county and state, do hereby cortify that
Warren W, Michaels, A Widower

personally known to me btho gama person(s) whose name(s) i
subscribed to the foregoing instrument, appeared boefore me
this day in person, and acknowledged that he signed
and delivered the said instruments as his {iree and volun-
tary act, f[or the uses and purpcses therein set {orth.

Civen under my hand and official soal, thia 28cth day of
Septopbor . 19 90,

My commission expires: Q,, /L&'ﬂéﬂ chgﬂﬁg'h-’t*’
' . TTNOTARY PUBLIG
Qdrylg2 () 05

ey
~ - .
——e e

< - ;%)7;:(,1_,«5 S *\

THIS INSTRUMENT WAS FREPART . BY EDWARD D, PALABY, VICE PREAIDENT :
AVONDALE FEDERAL SAVINGS BN\ - 20 N. CLARK 3T., CHIOAQD, it 00803 )

Q.’*"‘\f,‘u;’,-l
e
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Lot § in Block 38 in Lye's Park in the West 1/2 of fractional Section 12, Township 38
North, Ronge 14, East of e Thixd Principsl Meridian, in Cock Coumty, Illinois.

Permanent Tax Number: 20-12-1)3-4013
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