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MORTGAGE 0057477417

VEIS MORTGAGE (*Seeurity Instrument "y is givenon - SEP'PEMBER 28 $ 77,00
1990 e wmorgagor is THOMAS M. CRAIG, SINGLE MAN NEVER MARRIED

CrHorrower ) This Security Instriment is given o COLE TAYLOR BANK

which is organized andexisimgander the luws of - THE STATE OF ILLINOIS , ind whose wddress i::
850 WEST JACKSCN EDULEVARD
CHICAGO, ILLINOIG ~¢0607 ¢**Lender™).
Borrawer owes Lender the pringiprlsam ol

FIFTY THOUSAND FOUR HUMDRED AMD NO/100

DollurallS, $ 50,400.00 ). TTus debt is evidenced by Barrower's note
ittedd the siie dirte as this Security Instrumeat (ENote!), whieh provigdes for monthly payments, with the full debt, if noy
patied waelier, due wd puyable on ocToRER- 1, 2020 . This Security Instrunient
seuites te Lenglers (o) the repayiient of the delst evidenced by the Note, with interest, and all renewals, extensions wnd
modilivationss (1) the payeent of all other swms, wWith in' arost, advaneed under paragraph 7 ta proteet the seeurity all this
Seeurity tostrument; and ©) the performance of Borrodes's covenants and agreements ander this Security lastrimpent and
the Note, For this purpose, Borrower does hierehy mmlgugu geant and convey to Lender the following deseribed property
locaied in COOK County, Hnois;
SEE ATTACHED RIDER

08-407-022-1087
VoL. 478

5048 NORTH MARINE DRIVE-UNIT SE CHICAGO

which has the address of
ESiree) jCuy]

Hinuois 60640 ("*Properiy Address®™);
{154 Uenlet

FOGETHER SWITEH @l the improvements now or hereafter erected on the property, and wl casements, rights,
appurtenianees, weils, rovadties, mineral, oil and gas rights and profits, water rights and stoek and all fistures now or ticrealter
it ol the property. Al replacements and additions shalt also be covered by this Security Instrument, Al of the foregoing
i orelerred toin this Seeurity fostewment as the Property,!

BORROWER COVENANTS than Borrower is Inwlaily seised of the estate hereby conveved atd s the right 1o
mortgage, pron and convey the Property and that the Property is unencumbered, exeept for encumbranees of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
cncumbennees of record.,

0 oy 1 . N e . . .

FTHS SECURITY INSTRUMENT combines uniforin covenants for nitional use and non-upifornt covenants with himied
variations by jusisdiction to constitute i uniform seéurity instrumem covering real property.

ILLINQIS — Singte Fainily - FNMAIFHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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11 ender required tiorgiee suranee as o condition of making the loan secored by this Sevurity Insirument, Borrower
shall pay the premimms requaired to maintain the insurianee in effect until stieh time as the requirement for the insarance
termnbittes o aocardinee with Beerower™s and Lender’s writlenagrecient o applicable .,

#, Inspection, Dender orats agent imay make reisonable eatries upon and inspections of the Property. Lender shall
vive Borrewer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

4, Coosdemnution. The proceeds of any award or elaim for dianages, direet or consequentisd, i comnection with
Wy condemnation or other taking of any pant of the Property, or Tor conveyanee in leu of condemnation, are herehy
winsigned and shald be paid o Lender.

In the event of o ttal wking of the Property, the proceeds shall be applicd ra the sutis seeured by this Security
Enstevment, whether or not then duoe, with any exeess paid to Borrower, Lo the event of o partal taking of the FPropenty,
unless Burrower and Lender otherwise ageee in weiting, the sumy secured by this Security Instrument shall be reduced by
the amount of the progecds multiplied by the following fraction: (i) the total amount of the sums secured immuediately
betore the taking, divided by (b)) the i market value of the Propety ammediately before the taking, Any hidance shalt
be paid to Borrower,

I the Property is abandoned by Boreower, o i1, atier notice by Leader 1o Borrower than the condemnor offers
toomake an ansvard o settle a cladim Tor dinnages, Borrower fails to respond 1o Lender within 30 disys after the dite the
notice iy wiven, Lender iy authorized to collect and apply the proveeds, at its option, cither to restoration or repain of the
Properts or 1o e sanns secured by this Security Instrment, whather or not then due.

Uindoss fenadeatnd Borrower atherwise agree iowriting, any applivition ol procecds to prineipad shall not extend
ar postpone the duedane ol the ionthly payments refenred woin paragrapins 1and 2 or chibnge the amount of such payments,

10, Borrower Sob Relensed; Forbesranee 13y Lender Mot o Walver, Bxtension of the tiime for pavinetit or moditication
ol amortization of the suzas hevured by this Security fnstrument granted by Lender to iy suecessar in interest af Barrower
shall not operate to refeied g liability ol the viiginal Borrower ar Borrower's suceessors in interest, Lender shadl not
be reguired 1o conmmence procesilings against any suceessor i interest or refuse to extend time for pavimest o otherwise
modify aesortization of the sutes secured by this Secarity Instrament by peison of any demand made by the original Borrower
of Borrower™s stieeessors e intecey, . Any lforbearance by Lender in exercising any right or remedy shall not e o wiaives
ol or preclinde the esercise at iy tight_or remedy.

P Suecessars wnd Assipgns Bodo Jobd and Severul Llability; Coeshgaers, The covenants and apreesnents ol this
secutity [nstrament shall bind and bengtic the successars il assighs ol Lender and Borrower, subject to the provisions
abl parsetaph B7. Bortowes s conenants and iegeetents sidl be joint and several, Any Bortawer swho co-signs this Sceogrity
Fosteament but does ot exevute the Note: () s cossignitg this Security Tnstrument onty 1o mongage, grant and convey
that Horrosser s derest iy the Propernty uoder vhE v of this Scecurity Lostraments (b} is ot personally obliguted (o pay
the swmes secured by this Securiey Tnstrwments aesd 22 agerees thin Lender and any other Borrower iy agree 1o ostemd,
mivdify, forbear of make any accommuodations with eeard to the terms of this Seeurity lasteansent or the Nate without
that Borrower s consent.

12, Foonn Clierges, BF the loan seeured by this Secusis Istrument is subjeet to o luw which sets maximum loan
s, and that ses s finally interpreted so that the interedt or ather fonn charges colleeted or 1o be collected in connection
with the loan eaweed the permitted Timits, then: (@) any sueh s charge shall be reduced Dy (e ot Becessary (o
feduee the chiaree o the permitted limilg and (b any sums alveddy collected Trom Borrower which excecded permitted
Lants will be refunded to Borroser. Lender may choose o makie 1S refund by reducing the principat owed under the
Note or by omakine odirect paytnent o Borrower, 100 cebund reduess prineipal, the reduoction will be teemed as o partdal
prepaonment ssathout any prepavenent charpe wnder the Note,

13, Legisation Affeeting Leader's Rights, I enactaient ar expiratinoeaot applivable Jass bis the eflect of rendering
any prosieaon ol the Note o this Security Instoument anenforceable dccordiego iy teems, Lender, at s aption, iy
reguite unmediate pasinent in tullb ol all surms secured by this Security stoadent apd may invoke any remedies permited
b paawraph 29010 Lemder exercises this aption, Lender shadl take the steps spealited 20 the second paragraph of pacagrapt 17,

14, Notees, Any notive ta Bortower provided for B this Security Instament shall be given by delivering it
v by e it ey biest Class ] paless applicable s sequires use of anothersnedied, The notice shiall be directed
to thie Property Address o any other addeess Borrower duesigoites by nonice o Lo Any notice to Lender shall
e viven by Fivst cliass madl to D ender's addeess stiated herein o any other uddress Lender desigautes by natice to Borrower,
Any notice prosided For i ts Secusity fostroment shall be deenied to Biave been giver (o Borrower or Lender when
wiven s provided in this paragraph,

13, Goserndog Law; Severabitiiy, This Security hastrmment sirdl be governed by fedelal Low and the aw ol 1the
juristhiction in which the Property is located. I the event that siny provision or ¢lause ol thisseceelly [Instrament oy
the Note contlicts with applicable law, such conflict shall not afTect other provisions of this Seedrsy Instrument or
thye Nute whieh e be given eltect withou! the contlicting provision, To this end the provisions of this Security Instrament
ard the Note are declared to be severable.

1h, Bureover's Copy. Barrower shadl be given one contormed copy of the Note and of this Secwrbyvnstrusient.

17, Truasier of the Propeety or o Beneficinl Laterest o Barrawer, 1T all ar aoy part of the Property or any
trerest b s sold or transterred or i o beneficial interest in Borrower is sold ar tronstferred and Borrower is nol
aural persond without Lender’s prior writien consent, Lender may, ab it option, reguire immediate payment in
rull of all sums secured by this Security [nstrument. Howeser, this option shadl not be exercised by Lender i exercise
iy prohibited by tederal Law as ol the date of tis Secuarity Instrument.

It Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a
periad of oot less than 30 duys from the diate the notice is delivered or maited within which Borrower must pay all
sty seerred by this Security instrumient. TC Borrower Fails to pay these sums prior to the expirmion of this periad,
I emdes mas invoke any remedies periiited by this Security tnstrainent witliowt Fuctlies natice or denand on Borrower,

14, Bosroswer's Right to Relostnte, 15 Borrower meets certain conditions, Barrower shall have the right to bave
coatoreement of this Seeurity Instrament discontinued at any time prioe to the earlier ot (a) 5 days (or such other period
i aprphicable Lw iy spedity tor reinstatemient) before sale of the Property pursuant 1o any power of sale contuined
i i Securily astranrent; or (b entry of o judgment enforcing this Security Insirument, ‘Those conditions are that
Borrowvr: () pavs Loender all sums which ten would be doe vnder this Seeurity Distenment and the Note had no
avecleration aevtrred: (hy cures any detault of any ather covenands ar agreemsents; (€3 pays all expenses incurred in
cnloreing this Security Instroment, inciuding, but not limited to, rensomable attorneys’ fees; and (d) takes such action
as Lender miay reasonably require to assure that the fien of chis Secarity tustramient, Lender's rights in the Property
and Bortowere's ebligation 1o pay the sums secured by this Security Tastrument shall continue unchunged, Upon
reinstatement by Borrower, this Seeurity Instrimsent and the obligations secured hereby shall remain fully effective
as if oo aeeeleration had ocenrred, However, this right to reinstare shall not apply in the case of aceeleration under
paracraphs For 17,
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THIS CONDOMINIUM RIDER is made this 28TH day of SEPTEMBER ,1990 |
and is incorporatod into and shall be doamed to amond and supploment the Mortgage, Deod of Trust or Socurlly Doed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrowar”) to secure Borrowesr’s Noto to
COLE TAYLOR BANK

{tha *Lander”)

of the same date and covering the Property doscribad In the Securlty Instrument and located at:

5048 NORTH MARINE DRIVE-UNIT 5E, CHICAGO, ILLINOIS 606490

(Proporty Addross)
The Properly includas a unit in, togothar with an undivided interest in the common alaments al, a condominium project

known as: 5040-60 NORTH MARINE DRIVE CONDOMINIUM

(Namu ol Candominium Project)
[the “Condominium Project’) If the cwners association or othor entity which acts for the Condominium Projaect ithe
"Ownars Association”] holds titlo to property for tha bonelit or uso of its membors or sharoholders, the Property also
includas Rorrowar's intarest in the Ownaors Assoclation and tho usos, proceads andg honefits of Borrowor’s inforost,
CONDOMINIUM COVENANTS. In addition o the covenants and agrooments madoe in the Sacurlty Instrumaont,

Boarrowar and Lendar further covenant and agraoe as follows:

A. Condeiain um Obligations. Borrower shall porform all of Borrowor's obligations undor the Condominlum Projoet's
Constituont Documents. The "Constituant Bocumants” are the: () Ceclaration or any other documaont which creates the
Condominium Projecs; i) by-laws; (il coda ol rogulations; and {iv) nthar oquivalant decumants. Borrowar shall promplly
pay, whan duo, all dyes a3t assassmaenty linposad pursuant to tho Constityent Dosumaents.

. Hazard Insuunre-So long as the Ownors Association malntaing, with a gonarally accoptod Insurance carrior, o
“master” or “blankat” policy e the Candominium Projost which is satisfactory to Landar and which providus insurance
covarage in tho amounts, fos the poriods, and against the hazarcds Londar roquires, including flro and hacards ineludod
within tha term "axtontdod covelara,” tham

(i) Londar walves Ve provislon in Unlform Covonant 2 for the monthly payment to Landor of ona-iwalfth of
tho yaurty pramium installmonts for Maspred tasyronco on tha Property; and

it Norrowaer's obligation usdor Unllorm Covanant 5 to maintain hazard insuranco covorago on tha Proparty is
tlnemad satisfiad to tho axtont that tho roquicod covarnga is providad by the Ownars Association policy.

flarrowar shall give Lendor prompt notico ol any lapsa in roguirod havard insuranco govorago.

In tha ovant of a distribution of hazard insaranen proceads in licy of rastoration or rapair following a loss to the
Proporty, whathar to tha unit or to comman nfomeats any proceods payabio to Borrower ara horoby assignac and shatl be
pait to Lontdar Tor application te the sums sacured Ly *ao Sacurity Instrumont, with any oxcoss paid to Borrowor.

C.  Puyblic Liability Insurance. Borrowar shall fake such actlons s may be rossonablo to insuro that tho Ownars
Association maintaing a public Habilty insuriance paliey secaptunle in ferm, amouwmt, and oxtont of coveraga to Londor.

3.  Candoemnation. Tho procaadys of any award of clalan 2o damagjos, diroct or consaquontlal, payablo to Barrowar In
cannaclion with any candemnation or other taking of all or avy. uest of tha Property, whather of tha unit ur ol tho common
elamants, or for any conveyanca in liou of condomnation, aro haresy assignod and shall be paid to Londor. Such procoads
shall ba agplied by Lander to the sums socurad by tho Securlty Insteiansnt as provided in Uniterm Covannnt 8,

£ Landor's Prier Consont. Horrower shall noi, oxcopl atfer nitice to Landor and with Londar's prior wrilton

cannant, nithar partition or subdivign the Proporty or cunnent to:

iy the absndonmont ar torminstion of the Condominhon Progoey, oxcapt tor abandonmant or terminalion
racitrad by law Lo tho casa of substonlial daslruction by Hra or other casuaty oran tho casn of a taking by condamnallon
or aminent domalin;

[ any smandmant lo any provision ol tha Constituent Bocumants +Lincprovision §s for tho axpross bonefit
of Londaer;

{iib tarmination of profassional mpnsgament and assumption of self ~mani goriant of tha Ownors Association;
or

{livi any acllen which would hava tho affoct of rendoring tho public [lability insurzace covorago malntainad by
the Owners Association unaccaptable to Londar.

. Remaedias. I Borrower does not pay condominium duos aned assossmonts whon ¢ue, thra Lander may pay thom.
Any amounts disbursoed by Londor under this paragraph # shalt bacoma additional debt of Borrowarsesuroed by Ltho Socurlty
Instrument, Unloss Barrowaer and Londor agrae to othor tarms of paymaent, those amounts shall baar hitorast Iram tha data
ol disbursomant st tho Noto rate anc shall bo payable, with interast, upon notice fram Lomdor 1o o riuvar raguuesting
payinont,

BY SIGNING BELOW, Borrowar accapls and agroas to the terms and provisions contalnad in this Condomlnium Ridar.
Lonwid . Creca
THOMAS M. CRAIG ( ~Borrower

o——t- 7T ]]]
-Borrowar

SO £. ¥ . F 1
~Dorrowar

RO |- 1.7 1}
~forrowaor
[Sign Criginal QOoly}

DPS 044




UNOFFGIALGOPY . -

UNIT NUMBER 5048-5-E IN 5040~60 NORTH MARINE DRIVE CONDOMINIUM, AS
DELINEATED ON SURVEY OF BLOCK 1 (EXCEPT THE WEST 574 FEET THEREOF) THE
EAST LINE OF SAID PREMISES BEING THE LINE AS ESTABLISHED BY DECREE

CF JULY 18, 1907, IN CASE NUMBER 280120 CIRCUIT COURT, OF BLOCK 5

IN ARGYLE, BEING A SUBDIVISION OF LOTS 1 AND 2 OF FUSSEY AND
FENNIMORE'S SUBDIVISION OF THE SQUTH EAST FRACTIONAL 1/4 OF SECTION

B, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH LOT 1 OF COLHOUR AND CONORROE'S SUBDIVISION OF LOT 3

OF SAID FUSSEY AND FENNIMORE'S SUBDIVISION, ALL IN COOK COUNTY,
ILLINOIS, (HEREINAFTER REPFERRED TO AS PARCEL), WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" T0 DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL ~BANK AND TRUST COMPANY OQOF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NCVEMBER 15, 1977 AND KNOWN AS TRUST NUMBER 41626,
RECORDED I3 THE OFFICE OF THE RECORDER OF DEEDS QOF COOK COUNTY,
ILLINOIS, /S) DOCUMENT NUMBER 24264760; AS AMENDED FROM TIME TO TIME
TOGETHER WiITH AN UNDIVIDED 100 PERCENTAGE INTEREST IN SAID PARCEL
{EXCEPTING IROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING

ALL THE UNITS TuLEREOF AS DEFINED AND SET FORTH 1IN SAID DECLARATION

AND SURVEY), IN'COOK COUNTY, TLLINOIS.

0B-407~022~1087
VOL. 478
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