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THIS MORTGAGE (*Security [ostrument”’) is inude on September 27th, 1890
The Mortlgagor is
LOR[ LYNN BROWN, SPINSTER

whose address is

| E SCOTT UNIT 604 CHICJA'\GDr 1L 60610
'Hovrower™ )0 This Security Instruman? is given 1o
MARGARETTEN & COMPANY, INGC.
, il whaose

which is organized b existing under the laws of the State of Neow Jarsey

address is One Ronsan Road, Isel1n, New Jersey, 0eeao L
("Lender™), Borrower owes Lender the prineipal sum of

Sixty- Three Thausand, S1x Hundred Fife and 06/100

Dollars (U8, % 63,6%0,00 3. This debt iy -.vuh,m,u.d by Borrower's note dnled the sine date as this Seeurity
Instewment CONote®" ) whicipaoyides Tor monthly payments, with the full debt, it not paid curlier, due and payable on
Oatober 1st, 2020 . This Seeurity Instrument seeures to Lender: () the repayment ol the debt evidenced

by the Note, with interest and all rengwals, extensions and modifications; (b) the payment of wl other suims, with interest, advanced
unicder Pirugraph 6 to protect the secosiy ot this Security bnstrinnent; and (¢) the performanee of Borrower's covennnts anxl
agreements under this Security Instrumesisand the Note, For this purpose, Borrower does hereby mortgige, grant and convey
ta Lender the Yollowing deseribed proporty bacuted o
. COOK Courty, Hiinais:
UNIT NUMHER 604 [N ONE EAST 4SCOTT STREET CONDOMINIUM, AS
OELINEATED OM A SURVEY OF THE“FULLOWING DESCRIBED REAL ESTAT L~
LOTS 6 TO 9 IN BLOCK 10 IN H. G- CTONE'S SUBDIVISION OF ASTOR!
AQOITION TO CHICAGO, [N SECTION 2. AOWNSHIP 39 NORTH, RANGE M .
EAST OF THE THIRD PRINCIPAL MERIDIAN » IN COOK COUNTY, ILLINGIS,
WHICH SURVEY 1S ATTACHED AS EXHIBIT. "a" TO THE DECLARATION OF
CONDOMINIUM RECQORMDED AS DOCUMENT 24842367 . TOGETHER WITH IT3
UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.
PINK 17-03-112-033~1029 / %

CODK COUNTY, ILLINOIS
FIEER AR REROIN

1390 OCT -1 P 3 1@ 2LL7730¢4

which has the address of

1 E SCOTT UNIT 604 CHICAGO, IL 6061
TOGETHER WITH all the improvements now or hereafller cru.lul on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements ancd additions shall also be covered by this Sceurity Instrument. All of the foregoing is referred to in this Security

Instrument as the Y FProperty.”

BORROWER COVENANTS thal Borrower is lnwlally seized of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wirrants
ancd will delend generally the title 1o the Property against alf clains and demands, subject (o any encimbrances of record,

1. Puyment of Principal, {nierest and Late Charge,  Borrower sha!) pay when duc the priacipal of, nand interest on, the debi
evidenved by the Note and tate charges due under the Note,

2, Monthly Puyments of ‘Taxes, Insurance und Other Chnrges,  Borrower shall include in each monthly puyment, 1ogether
with the principal und interest as set forth in the Note and any tte charges, an instaliment of any {u) laxes and specinl nssessments
levied or 1o be levied against the Property, (b) leaschold payments or ground renis an the Property, and (¢) premiums for insurance

required by Paragraph 4.
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8, Fees. Lender may UOIU‘N\QrEaEOIi-CyIIALer.@ @ P yn "-l

9. Grounds Tur Acecleration of Debl.
(w) Defuult, Lender may, except as Himited by regulntions {ssued by the Secretary fu the case of payment defilts, cogqualre
immedinte payment in full ef all sums secured vy this Security Insirament il
(i) Borrower delfmults by failing to pay in tull any monthly payment required by this Security fnstrument prior to or on the
due dute ol the next monthly payment, or
() Borrower defaalts by filing, for o perind of thirty days, 1o perform any other obligations contained in 1his Security
[nstrument.
() Snle Without Credit Apgroval,  Lender shall, il permitted by applicabie lnw and with the prior approval of the Secretary,
require immedinte payment in tull of alf the sums secured by this Security Instrument if:
(i) All or purt of the Property is otherwise trunsterred (othier than by devise or descent) by the Borrower, and
(i The Property is not oecupled by the purchuser or grantee as his or her primury or secondary residence, or the purchase
or grintee does so occupy the Property but Bis or her eredit has not been approved in accordance with the requiremnent.
ol the Secretary.
(¢) No Walver, 1 circunstanees veeur that would permit Lender to require immedinte payment in full, but Lender does not
require sueh payments, Lender does not waive s rights with respect 10 subsequent events,
(d) Kegulutlons of HUD Secretary. i many cirgumstunces regulations issued by the Secretary will imit dznder’s nights inthe
citse of payment delivults to require immediate payinent in full and forsclose o not paid. This Seourity Tnstruinent doey e
atutharize acceleration or toreclosure 11 not permitted by regulationy Gf the Sseaectirs

14, Rebnstntemysnd, ) Botrower Bas a right e he reinstated if Lender has required inmmechate payment io fuil beciaase of Borrower's
tailure to pay an amoupsdue ander the Note on this Seourity Instoament. “This right applies even alier foseclosure mncv:cdinp\ are
instituted. TO reinstate hedsecuiity Tastrurnent, Bortoser shadl wender i a loip samn al) sunounts required to boang Battower s account
current including, w the weees they e obligations of Borrower under this Security Instrument, foreclosure eosts and reasonable and
custonny atlorneys® fees msd exsenses properly associated with the foteclosure proceeding Upon renstaternent by Borower, this Security
lastruinent and the obligations Chad it secures shall reman in effect asv of Fonder hed oot reguored pnenediste pavinentn foll However,
Lender is not reguired W0 permit renpataganent 1 O Fendet bas aonspted renvaterien? aler tne woensraernery o Do re vt
within two years inunediately preceding Ve commenceniient of i current foreclosire procesding, () renststernent «all preciode foreclonare
un different grovuds In the fatuee, o050 einstaterent will ndversely ulfect the privcsity of Wie lien coeiated by this Sceanty Tnstrament

1. Borrower not Relewsed; Forbeurinde By 2onder notw Walver,  Extension of the time of payment of modilicanion of ameetsation
uf the stms seeured by this Security Instrument granted by Lender to any suecessor indnterest of Borrower shall not opetate to releise
the liability of the vriginad Borrower or Bortower 7 susvessor ininterest, Lander shall not be ruqum.-d Lo commeno ;-mu.u.hm.-' HPHH TN
WELY JUCCOSSOT I Ekerest of tebuse to extend time for payment o otherwise inodifly smorhizson of the o wero el o i ety
Instewiment by teason ol any demand madde by the erigival Dorrower or Borrower s suceessory tonterest. Ang (otkearan.e oy [ andner

in exereising any right or remedy shatl not be o waiver OF or 2reclude the exeroise of any right or remedy

12, Suceessors und Assigns Bound; Joint unth Severcr Liability; Co-Signen.  The cromnanty snd agresrnanty ol tho se0unts
Instrument shall biod nnd beaetit the suceessors and wsigis o' iender and Boertover, subject to the provoveny o Pagagraph 'Hn)
Borrawer's covenants and agrecments shall be joint and severud, Any Borrower who coagns this Seoury Instruroent b dom roal gaeute
the Note: () is vossigning this Security {ostruent only o mogtgags, grant and convey that Borroaer's interest i thr Progesiiy unider
the terins at this Seearity Instrument; (b) is not personally obligated wpay the sums secured by the Sedurite Tnsuginrnt, snd (o) sgrves
that Lender aned wny other Horrower may agree 1o exiend, modily, foroeian b make any accurmnodatinny witt rogpgrd v the tenm of
this Security tostrament or the Naote withiout that Borrower's consent,

L3 Notices,  Any patice w Bacrower provided for in this Seevrity Tostruroeat shall b pven by debiver np o b enesiong it g
tiest class matl unless applivable law requires use of another method. The ponte shalia dire ad vt Propeey & A g et
address Borrower desigintes by potice o Lender, Any notice wo Lender shall be greentty Diasalasy s o barsbay v aciilay vacel faves,
arany address Tender designates by siative (o Barrower, Any notice provided Tor ti e ecunty Lintianien shiali e decied s hisy
been given to Borrower or Lender when given as provided in this Piungruph,

14, Governlug Low: Severntdbity,  This Secucity [nstrument shall be governed by Pederp Loa and b Lo of tne s Lk 1t
which the Propecty s lovated, 1o the event that any provision o clause of this Secutity strume it ot be "ote conflnne won qp,,v..v,zn-}e
law, such contTict shadl nor arfect other provisions of this Securicy Instrugtient or the Nege abalte wan Gegz oo, elfan wotnces e wonfh ey
provision, 1o this end the provisions al this Security Instrument aud the Mote are decdiared v e wrsfane

15, Horrower's Copy,  Burrower shall be given one conformed copy of this Secunty Invrument

16, Assignanent of Rends,  DBortower uneonditionally assigats and transfers to Leadas alivne daity w20 v e Bttt
Horrowet authorizes Lender or Lender's ugents to colleet the rents and revenues and hereby direets sah tnnat :,f roe beroecrtn e fa
the rents o Lender or Lender's ugents, However, prior to Lepder™s notice to Borroaer of Borroser™vr noef ey i
i the Security hnstrument, Boceower shull colleet and receive all rents and revenues of the Progerte s trattes ; _
and Borrower, This assigiimnent of reats constitudes an absolute assighment and not an aswgnment for add tonal wognty only

IF Lender gives notice of breach 1o Borrower: () all rents received by Borrower shai be hedd b Broarrouwer oy trevtes for pennfn
ot Lender only, to be npplied to the sums secured by the Security Instrument; (b) Lenoer viiai) e «
the reats of the Property; and () cach tenant of the Property shall puy all rents due and unpaid w I;:ndcr ot lander s admnt on Insf‘cr ¢
weoitten demand o the tenant,

Borcower fis not execwted any prior assigounent of the rents and has not and will not perform any act that would prevent Lender
frogn exercising ity rights under this Parcagenph 10,

Lender shatl sotl be required t enter upon, ke control of or maintain the Property before or after giving notice ol breach e
Hortower. However, Lender or o judivially appoioted receiver may do so ot nny time there {5 a breach. Any applivation ol reats shal)
nob e o wiive any default or invatldate uny ather clght or remedy of Eender, This assignment of rents of the Propeny shall wenninisie
wlien the debt secured by the Security Tnstroument §s paid o rull,

17. Borrower agrees that should this Security Instrument and the Nole secured thereby not be cligibie for insurance under the
Nationul Housing Act within sixty (60} duys from the date hereof, Lender niny, al its option and nolwithstanding anything in Paragraph
Y, reguire immediate payment in full ot all sums secured by this Seenrity Instrument. A written statement of any authorized agent of
the Secretary duted subsequent o sixty (60) days from the date hereof, dectining 10 insure this Security Instrument and the Node secured
thereby, shall be deemedt conclusive proul ol such ineligibility, Notwithstanding the foregoing, this option muy not be exercised by Lender
when the unavailability of insurance is solely due 1o Lender's failure to remit a morigage insurance premium to the Seerelary,
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UNOFFICIAL COPY:

o CONDOMINIUM RIDER

THIES CONDOMINIUM RIDER is made this 27th day of September, 1990
and is incarporated fato and shall be deetied to amend and supplement 1he Mortgage, Deed of “Irust or Security Deed
(*Security Instrument’') of the stune date given by the undersigned (*'Borrower®') 1o secure Borrower's Note (“*Note'') to

MARGARETTEN & COMPANY, INC.
(““Lender’y of the same date and covering the property described in the Sccurity Instrument and located at:

E SCOTT UNIT 604 CHICAGC IL 60610

The Property Address ineludes a unit in, together with an individuad interest in the common clements of, a condominium
prroject known as:

ONE EAST SCOTT STREET CONDOMINIUM

(U Condominium Booiect™ ). 1 the owners association or other entity which acts for the Condaminium Project (“'Cwners
Association' )y holds tidle to the propeety [or the benelit or use of its members or shareholders, the Property also includes
BBorrower's fnterest /che Owiiers Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS.  In addition to the covenants snd agreements imade in the Security lastrument,
Borrower e Lender forthesCovenant and agree s follows:

AL S0 long as the OwnersSoseciabion maintains, with o generally accepted insurance carrier, a ‘master'” or
“hlanket' policy insuring all property subject to the condominium documents, including ot improvements now
existing or bereafter erected o the Property, and such policy is satistactory to Loender and provides insurance
coverape i the anounts, Tor the pesioss, and against the hazards Lender requires, iocluding fire und other hazards
inchuded within the term “extendedcaveruge,” and lass by Hlood, to the extent required by the Sceeretary, then:
() Lender waives the provision in Pigogreph 2 of this Security Tnstrument for the monthly payment to Lender
ol ope-twelth of the yearly premiwm installients for hazord insurance on the Property, and (i) Borrowes’s
obligation under this Parugrieph 4 to maintein msizard insurance coverage on the Property is deemed satis v
to the extent that the required covernge is procided by the Onwners® Association policy, Borrower shall give Lentier
protpt notice ol any lapse inrequired hazord fnsurance covernge and of any toss incurring rom o hazard, 1o
the esent ol w distribution of hazard insarniee proceeds in lien of restoration or repiir following a loss (o the
Property, whether to the condominiug univ or to the sommon elements, any proceeds payahle o Borrower are
hereby assigsed and shall be paid 1o Lender For applicatian to the sums secured by this Security Instrument,
with any excess pait (o the entity Tegadly eatitled thereto,

Hottower promises 1o pay Horrower's allfocated shire o1 Hhe 2G8unon expenses o assesstents amd charges
imposed by the Owaers Association, as provided in the condunininim documents.

I Bortower does not pay condominium dues and assessments wiosa due, then Lender may pay them. Any
wmounts disbuesed by Lender under this Paragraph © shall become ad Btional debt of Borrower secured by the
Seeurity Tosteapnent, Unless Borrower and Lender agree (o other teries oc payment, these ianounts shadl bear
interest from the date ol disbursement ot the Note rate and shall be paybte, with ingerest, upon naotice from
Lender o Borrower requesting payiment.

HY SIGNING BELOW, Borrower aceepts and agrees to the lerms and provisions containcd in this Condominiym Rider,

A
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