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THE TERMS OF THIS LOAN MORTGAGE 417.00

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLCON PAYMENT" AT MATURITY.
THIS MORTGAGE (Security Instrument'"} is givenon . OCTOBER 1
1990  The morigagor is SUSAN L. MUELLER, DIVORCED NOT S1INCE REMARRIED

(**‘Borrower '), This Security Instnment s givento . ALLIED MORTGAGE CORPORATION

ITS SUCCESSOKRS NAND/OR ASSIGNS .
which is organiecd und existiiw under the laws of THE STATE OF ILLINOIS . and whose address is

8600 W. BRYN MAWK AMVENUE-SUITE 725-S

CHICAGC, ILLINCIS €0631 (*'Lender’).
Borrower owes Lender the principilsum of

TWENTY SEVEN THOUSAND -AND NO/100

Dollars (U.S-% 27,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security instrumedni *ONote™ ), which provides tor monthly pavients, with the full debt, it no
paid carlier, due and payvable on oCcCTOBZr 1, 1993 . This Securiny Instrument
seeures 10 Lender: G the repavment of the debrSvidenced by the Note, with interest, and ali renewals, extensions and
modifications: (b the paviment of all other sams, watbapierest, advanced under paragraph 7 1o protect the security ol this
Security Tnstrument; and (<) the performance of Borradwer s covenants and agreements uider this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgaged giing and convey 1o Lender the tollowing described propernty
located in COOK County, Illinois:

LOTS 25 AND 26 IN BLOCK 34 IN GRANT/ LDCOMOTIVE WORKS ADDITION
TO CHICAGO IN SECTIQON 21, TOWNSHIP 33/ NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘C4LUNTY, ILLINCIS.

16-21-218-021
16-21-218-022

1447 SOUTH 51ST AVENUE , CICERO

which has the address of
iStrect ] [€ 1ty ]

tHinois 606590 ("'Property Address™);
2 Cande

TOGETHER WITH all the improvemients nom or hereatter erected on the property, and all casements, rights,
appurienances, rents, royideies, mineral, oil and gas rights and profits, water rights and stock and adf Gstares now or hereatter
i part of the property . Al replacements and additons shall also be covered by this Security Instrument. All of the torepoing
i referred to o this Securnty Instrament as the *Property, ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvesed and has the right to
mortgave, grant and convey the Property and that the Property s unencumbered, exvept Tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all caims and demands, subject 10 am
encumibriangces of reverd.

FEHS SECU RV Y INSTRUNMENT combines uniform covenanes 1or niateonad use and non-unitorm covetianes with hrited
varations by jutisdiction to constoitute a sniform security instrument covering real property.

ILLINOIS — Single Fanuiy  FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12:83
@ -BFHLY . LRAP MAGRIGAGE FURRES o, 50 Amendad %:87
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o AINQEEICIAL, CQPY.

1. Payment of Principal and Interest; Prepayment amit Laie Churges. Borrower shall prompth pas when due the
prnapal of and mterest on the debt evidenced by the Note and any prepasment and fate charges due under the Noie.

2. Funis for Fasves and Insurunee. Subject to apphicable s or 10 o wntien waner by bender, Borrower shull
pan fo 1 ender on the das monthh pasmients are due wnder the Naote, until the Note s pand e tell oo sum ¢ Funds™
cqual 1o one-twelfth of: G yeardy tases and assessments which may atiin prionmy over thas Securiy Instramend | (b vearh
teasehold panmtents or eround rents on the Propern, iV ans; (0) yearly hazard isurance premmnnms; aond (d searly mortpeage
imsurance premioms, ¢ any . Phese tems wee called eserow dtenn " 1ender may estmate the Funds due on the basis of
current dara amd reasonable estinmittes of futuare escros tens.

I he Funds shalt be held in an institution the deposits or accounts of which are msured o puarantesd by tederal
o state ageney linduding 1ender it Lender s such an institution). Lender shall apply the Funds to pay the escrow itenis,
1 ender may not charee Tor holding and applying the Fands, analyzing the account or verifying the escros tens, unkess
{ ender pavs Borrower interest on the Funds and applicable taw permits Tender 1o make such a charge. A charge assessed
by 1 ender in connection with Borrower's entering indo this Security Instrament o pary the cost of an independent tas reporting
service shall not be a charee for purposes of the preceding sentence. Borrowver and Lender may agree in writg that interest
chall be paid on the Funds, Unless an agreement s made or applicable law requires interest 1o be paid, Lender shali not
be required 10 pay Borrower any interest or earnipes on the Funds. §ender shall ginve to Borrower, without charge, an
annual accounting e the Funds showing credits and debits 1o the Funds and the purpose tor which cach debit 1o the Funds
wis miede. The Funds are pledeed as additional security for the sums secured by this Security [nstrament.

It the amount of the Funds held by Lender, together with the future monthly pavments of Funds pavible prior
10 thy due dares ofirhe eserow itemis, shall exceed the amount required 10 pay the escrow items when due, the excess shall
he, at Borrower’s option, cither promptly repaid 1o Borrower or credited to Borrower on monthhy, pavments of Funds,
It the aimount of theebunds held by Lender 1 aot sulticient (o pay the escrow items when due, Borroser shall pay wo
fender any amount réepssary 10 make up the deficiency in one or more pasments as required by Lender.

Upon pavinencdz adl af all sums secured by this Security Instrument, 1 ender <hall promptly retund 1o Borrowe
any Funds held by Tepdier: Hounder paragraph 14 the Property is sold o acquired By 1 ender, ©ender shall apply, no
Tater thun immediatels prgedn the sitde of the Praperts or s acquisiton by Lender, any Punds held by Peader wt thwe
tve of apphcation as a ceodi aeinst e sums securedd by gis Secuniey Instrument.

3. Application of Paymwoenis. Unless apphicable faw provides otherwise, alt payvments received by Lender under
paragraphs 1 and 2 shalt be apphiddatinag, o fute charges due under the Note: second, 1o prepavment chirges due under
the Note: third, to amounts payable vader paragraph 2; fourth, 1o micrest due; and last, 1o principal due.

4. Charges; Liens. Horrower shallgray all taxes, assessments, charges, fines and impositions attributable to the
Property swhich may attain priosity over s Security Instrument, and teasehold pavments or ground rents, §F any. Borrower
shadl pay these obligations in the manner provided in paragraph 2, ocif oot pad in that manner, Borrower shall pay them
on time directly 1o the person owed payment. Horrower shall promptly furnish to Lender all notices of amounts (o be
paid under this paragraph. IF Borrower mitkes these pavinents directly, Borrower shall promptiy turnish o Lender reeeipts
vvidencing the payments.

Borrower shall promptly discharge any lien =/aiCh has priority over this Seconty Instrument uniess Borrower: (i)
agrees in writing to the pavment of the obligation sécired by the lien in amanner acceptable ta Lender: (hy contests in
pood Faith the len by, or defends against entorcement of the live in, legad procecdimes winich in the Eender’s opinion operate
to prevent the enfurcement ot the lien or forfetture o any part of the Property: or () secures from the holder of the
lien an agreement sitisfactory to 1 ender sabordinating the hicdh 1o this Seeunity instrament. 1V 1 ender determines that any
part of the Property s subject to a lien which may attain priorny” over this Security tnsteument, Lender may winve Borrower
a notice identfving the ten, Borrower shall satisty the Jien or 1al/oae or more of the actions set forth above within 10
davs of the giving of notiee,

5. Huzard lnsurance. Botrower shall keep the improvemends aoa existing or hereafier erected on the Property
misured against foss by tire, hazards included within the term estended concrage'” and any other hazards ror which Lender
requites insurance. This insurance shall be maintained it the amounts and lor the periods that Fender requires. The insurance
varpier srovidhing the insurance shalt be chosen by Borrower subject to Lendeds aprioval which shall not be anreasonably
withheld.

Al insuranee policies and renewals shall be acceptable 1o L ender and sbadl inddudes standand mortgape clause. b ender
shall has e the right 1o hold the policies and renewals, 10 Dender requires, Borrower shail prompth give (o b ender all receipts
of paid premiums and renewal notices. In the event of toss, Borrower shall wive prongpt Qotice 1o the insuraace carrier
and Lender. Lender muasy make proot of loss 35 not made promprly by Borrower.,

Lindess | ender and Borrower otherwise agree inowriting, insuraonge proceeds shall beepphed 1o restoranon or repant
of the Properny damayed, if the restoration oz repair is economicalis feasible and §ender’s secdnityis not tessened . 1t the
resteration or repair is el economcally feasible or 1 ender's securits wonkd be fesseneds the tiswrazes praceeds shall be
applied (o the suss secured by thas Securits Instroment, whether or not then due, with any eweesd pad to Borrower. 1
Borrower abandons the Property, or does not ansser within 30 duys w natice from ender thi the'msorance carrier has
affered o settle a claim, then ender may collect the insarance proceeds. Fender mas use the groceeds (o repair or restore
the Property o1 1o pay sanis secired by this Security Instrumeni, whether or not then due. The 30-day pesiod will begin
when the notice is eiven.

Uinless T ender and Borrower otherwise agree in writing, ans application of procecds to pmmapal shadl not extend
or pestpone the due date of the monthly payments referred to in paragraphs 1 and I or chanpe the amount of the paviesits,
£ ander paragraph 19 the Property by acquired by Lender, Borrower's right 1o any insurance polcies and proceeds resulting
from damage (o the Praperty prior to the acguistion shalt pass to 1 eneer to the extent of the sums secnred by this Secuny
instrument inunediely prior (o the acquisition,

6. Presersation and Mainteoance of Property: Leaseholds, Borrower shall not destros . Jdamige or sebstanually
Change the Property, allow the Property to deteriorare or conmmit waste, 1 this Sceeuriny Instrument s onoa leaschotd,
Boreower shall comply with the prosisions of the tease, and B Borrower aequires fee title to the Property, the keasehold
ard tee nde shiall por mcere anless Deonder agrees ta e merget o swithing,

7. Protection of Lender's Rights in the Propeety; Mortgage Disurance, [ Boviower tads to pertonsgy the conenants
amd aereemenis contaned mothes Securitsy Instroment, or there is o beeal proceeding that may sienfcantds atbect T ender’™s
righis tn the Property esuch as o proceeding in bankruptey, probate, For condemnation or to entores Lyas or regulations),
then Fender may do and pay tor whatever is pecessary 10 pratect the sabue of the Property and L ender’s nightsan the
Properts. Lender's actions g include paviege any sums secared by alien which has prioriey over this Secunoy fastrament,
appeaning in court, pasing reasonable attorness’ fees and entering on the Property o make repaties. Although ender nian
ke action under (his paragraph 7, L ender does not have 10 do o,

Ay amotsts dishursed by ender under this paraegraph 7 shaldl beconmwe additional debt of Borrower secured by
this Sevurey instrument. Unless Borrower and 1 ender agree to other terms of payment, these amounts shall bear interest
from the date of disbarsement ar the Note rate and shall be pavable, with interest, upon notice from Eender to Borrower
TegUesting P et
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UNQERLCIREECOPY

THIS BALLOON RIDER is made this 15T  day ot OCTOBER . 1990 andis incorporated into and shall
be deemed to amend and supplement the Maortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the same
date given by the undersigned ithe "Borrower ‘) to secure the Borrowaer’s Note to

ALLIED MORTGAGE CORPORATION

ithe "Lender”) of the same date and covering the proparty described in the Security Instrumeant and located at
1447 SOUTH 51ST AVENUE
CICERC, ILLINQIS 60650

(Propoety AcxkImnss )
The interest rate stated on the Note is calted tha "Note Rate.” The date of the Note is called the "Note Date.” t understand
the Lender may transfer the Note. Securily Instrument and this Rider. The Lander or anyone who takes the Nota, the Sacurity
tnstrument and this Ridar by transfer and who is entitied to recaive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. [n additian to the covanants and agreemeants in the Security instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note)

1. CONOITIONAL RIGHT TO REFINANCE |

At the matiity date of the Note and Security Instrument ithe "Maturity Date”), | will be able to cbtain a new i0an ("New
Loan] with a new Matu ity Date cf OCTOBER 1 , 2005 , and with an interest rate equal to the “New Note
Rate” determined in acrurdance with Section 3 below if all the conditions providad in Sections 2 and 5 below are mat (the
‘Conditional Refinancing-Zr.ion”). If those conditions are not met, | understand that the Note Holder is under no obligation to
retinance or modify the Pote, 2= to extand the Maturity Date, and that | will have to repay the Note from my own resources or
find a lander willing to fend mo te.money to repay the Note.

2. CONDITIONS TO OPTION

H. | want to exarcise the Con dit.oral Refinancing Option at maturity, certain conditions must be met as ol the Maturity Date.

Thase conditions are: {1 | must atill ba the owner and occupant of the property subject to the Security Instrument tthe
“Property”}: {2} | must be current in my morthly payments and cannot have been more than 30 days late on any of the 12
scheduiad monihly payments immediately rreceading the Maturity Date, (3) no lien against the Property (except tor taxes and
special assassments nat yet due and payablel o/ ner than that of the Security Instrument may exist, (4) the New Note Rate cannot
be more than 5 percentage pcints above the Nate Rate, and (54} must make a written request to the Note Holder as provided in
Section 5 below.

3. CALCULATING THE NEW NOTE RATE ;

The New Note Rate will be a fixed rate of interes’ anual to the Federal National Mortgage Association's required net yield
tor 30-year fixed rate mortgages subject to a 60~day mandatary delivery commitment, plus one-hall of one percentage point
10.5%I, rounded to the nearast one-eighth of one percentage rainl {0.125%) {the “New Note Rate”). The required net yield shall be
the applicable net yield in effect on the date and time of day tha’ the Note Holder receives notice of my election to exercise the

Cc nditional Refinancing Option. If this required net yiald is not avisilabla, the Note Holder will determine the New Note Rate by

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOLNT

Provided the New Note Rate as calculated in Section 3 above is 1o’ g eatar then 5 percentage points above the Note Rate
and all other conditions raquired in Section 2 abuve are satisfied, the No 2~ rlolder will determine the amount of the monthty
payment that will he sufficiant to repay in full {a] the unpaid ptincipal, plus (b} acorued but unpaid interest, plus ic) al} other sums |
will owe under the Note and Security Instrument on the Maturity Date {assurding viy manthly payments then are current, as
required under Section 2 abovel, over the term of the New Note at the New Note Rit-in equal monthly payments. Ths result of
this caltutation will be the amount of my new principal and interest payment every mcntli until the New Note is fully paid.
5. EXERCISING THE COND!TIONAL REFINANCiNG OPTION

The Note Holder will notify me at teast 60 calendar days in advance ot the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am axpected t0 owe on the Maturity Date. Tt e Nate Halder also will advise me
that | may exaercise the Conditional Refinancing Option if the conditions in Section 2 above are me?!. 1he Note Holder will provide
my payment record information, together with the name, title and address of the person rapresentiing fne Note Holder that | must
notity in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 27ab hvae, | may exercise the
Conaditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to tha Maturity Date. The MNote
Holder will calculate the fixed New Note Rate based vpon the Federal National Mortgage Association's applicable pubiished
required nat yisld in effact an the dato and bme of day notitication is recaived by the Note Holder and as ca'culated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptabla proot of my redquired ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
new monthiy payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrowar accapts and agrees to the terms and covenants contained in this Balloon Ridar.
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SUSAN L. MUELLER Borrower Borrower

__.iSeal) e m e (S eal}
Borrower Borrower
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UNOFFICIAL COPY.

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 1s7T day of OCTOBER ,1990
and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument-) of the same date given by the undersignad (the “Borrawer”] to sacurs Borrower's Note to

ALLIED MORTGAGE CORPORATION (the "Lender”}

of the same dale and covering the property described in the Security Instrument and located at

1447 SOUTH 51ST AVENUE, CICERO, ILLINOIS 60650
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreaments made in the Security Instrument, Borrower and
Lendar tucther covenant and agree as follows

A. USE OF PPOPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use ot the
Property or itr coring classification, unless Lender has agreed in writing to the change. Bortower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIF.4S. Excapt as permitted by federal law, Borrower shall not allow any lien inferior o the Security
Instrumant to be parfociay coainst the Property without Lender’s prior written parmission.

C. RENY LOSS INSURANCE. Larrower shall maintain insurance against rent loss in addition to the other hazards for
which insyrance is required by Jn.form Covenant 5.

D. "BORROWER'S RIGHT TQO REINGT2TEDELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lanier's request, Borrowaer shall assign to Lender all leases of the Property and ail
security deposits made in connection with leases of the Property. Upon the assignment. Lendear shall have the right to
modily, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph £, the word “lease” shall mean “subleasc’ it the Security Instrument is on a ieasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally a-<igns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tanant
of the Property to pay tha rents to Lender os Lender’'s agenis. jacwaver, prior to Lender’s Notice to Borrower ct Borrower's
breach of any covenant or agreement in the Security Instrumar, 3orrower shall collect and receive all renis and revenues
of the Property as trustee for the benefit of Lender and Boiroiwer. This assignment of rents constitutes an absolute
assigament and not an assignmaent tor additional security only.

|f Lender givas notice of breach to Borrower: (i) all rents receivea by Larrower shall be held by Borrower as trustee for
benetit of Landar only, 10 be applied to the sums secured by the Securif; instrument, (ii} Lender shall be antitled ta collect
and receive all of the rants of the Property; and (iiil each tenant of the Prope ¢y shall pay all rents due and unpaid to Lender
or Lendar’s agent on Lender's wiritten demand to the tenant.

HBorrower has not exscuted any prior assignment of the rents and has no? 70 will ngt perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shali not be required to enter upon, take control of or maintain the Props - before or after giving notice of
breach to Borrower. However, Lender or a judicially appaointad receiver may do so it a»v time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remdy of Lendar. This assignmant
of rents ot the Property shatl terminate when the debt secured by the Security Instrument is pa‘a . full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lendsr has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remudies permitted by the
Sacurity lnstrumaeant,
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SUSAN L. MUELLER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pr/c;visicns contained in this 1 -4 Famiily Rider.

—Borrowe(™,

iSeal™l
-Borrawer
{Seal}
—-Borrower

{Seall
16 -21-218-021 -Borrower
16-21-218-022
RECORD AND RETURN TO:
ALLIED MORTGAGE CORPORATION

8600 W. BRYN MAWR AVENUE-SUITE 725-8S DPS D60
CHICAGO, ILLINOIS 60631




