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MORTGAGE 010040d|.:_z-

THIS MORTGAGE (*Security Instrument) is given on SEPTEMBER 24 , 1990
The mortgagor is JAMES A. GAMMON AND ELIZABETH A. GAMMON, HIS WIFE

{“Borrower”). This Security Instrument is given to CITIBANK, FEDERAL SAVINGS BANK

. whith is organtzed and existing undor the laws of
UNITED STATHLS OF AMERICA | and whose address is 1 SOQUTH DEARBORN
CHICAGO, ILLINOIS 606403 i"Lender )
Borrower owes Lend(r the principal sum of FORTY ONE THOUSAND CONE HUNDRED
AND NO/10C
Dcltars (U5 $ 214100.00 . This debt s evidenced by Boftower's note dated the same date as thes
Security Instrumaent (“Note ' wiiich provides tor monthly payments, with the tull debt, it not paid earlier, due and payable
on OCTOBER 1, 2020 . This Security instrument secures to Lender: 1a) the repayment of the dabt evidenced
by the Note. with interast, and all rinewals. extensions and modifications. (b} the payment of all other sums, with interest,
advanced under paragraph 7 to proteis the security of this Security Instrument, and {ct the performance of Borrower s
covenants and agreements under this Seiuviivy instrument and the Note. For this purpose, Borrower does hareby mortgage,
qrant and conveay to Lender the following dess-‘bed pronerty tocated in
COOK County. lltinois:
THE EAST 27 FEET OF LOT 4407 ARIE GOUWEN'S SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTIOIl 445, TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIN, "IN COOK COUNTY, ILLINCIS.

29-15-308-057

which has tha addrass ot 264 EAST 162ND STREET SOUTH BOLLAND

180t ) to-xp!

Hlinois 60473 t"Proparty Addrass’),

[RITRNT: M)

TOGETHER WITH all the improvements now or hereafter eracted on the property. and all’ racements, rights.
appurtenances, rants, royalties, mineral. oil and gas rights and prorits. water rights and stock and il fotures now or
hareafter a part of the property. All replacements and additions shall also be covoered by this Security In:ttument. All of
the toregoing is referred to in this Security Instrument as the "Proparty.”

B0ORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencymbered, sxcept tor encumbrances of record. Borrower
warrants and will defend generatly the title to the Property against all claims and demands. subject to any encumbrances cf
record.

THIS SECURITY INSTRAUMENT combines uniform covenants for national use and non-yniform covenants with iimited
variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVYENANTS, Borrower and Lender covenant and agree as follows.
1. PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. rBorrower shall promptly pay when due
Ihe principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS -Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
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L” 2. FUNDS for TAXES s NSU \ WJ Subjectfo 1fedble ri wittfen*waives by Lender, Borrower shall pay

to Lender on the day monthty payments are dua under the Note, until the Note is paid in ful), 8 sum {"Funds’) equesl to
one—twelfth of: (s} yearly taxes and assessments which may atftain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any. {ci vearly hazard insurance premiums; and {d) yearly mortgage
insurances premiums, if any, These items are called "sscrow items.” Lender may estimate the Funds due on the basis of
current data and reascnable estimates of future sscrow itams.

The Funds shall be hald in an institution the deposits or atcounts of which are insured or guarantasd by a federal or
state agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lander may not charge for holding and appiying the Funds. analyzing the account or veritying the escrow items, unless
t.ender pays Borrowar interest on tha Funds and applicable law parmits Lendar toc make such a charge. A charge assessed
by Lender in connection with Borrowar's entaring into this Security Instrumant to pay the cost of an independant tax
reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interast shall be paid on the Funds. Unless an agraement (s made or applicable 1aw requires interest to be paid,
Ledder shall not be required to pay Borrower any interast or sarnings on the Funds. Lender shall give to Borrowar, without
,{:lu;ge an annusl accounting of the Funds showing credits and debits to the Funds and the purpose for which esacih debit to
ﬂ‘fdfnnds was made. Tha Funds are pledged as additional security for tha sums sacured by this Security Instrument.

l! the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to tha dus
dates of the ascrow items, shall exceed the amount required to pay the escrow items when dus, the excess shall be, at
Borrower’'s option, either promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. f the
amount of the Fuds helid by Lander is not sufficiant to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necassary ‘= make up the daficiency in one or more payments as required by Lender.

Upoh payment i« tull of all sums secured by this Security (nstrument, Lender shall promptily refund to Borrower any
Funds helid by Lendei. }/ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no ister than
immediataly prior to trae rale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againat the sums secured by this Security tnstrument.

i 3. APPLICATION of PAYIAFNTS, IUnless spplicable taw provides otherwise, all payments received by Lender undes
paragraphs 1 and 2 shall be applied hrsf, to fate charges dus under the Note; second, to prepayment charges due under the
Note; third, to amounts payable v *Ler paragraph 2; fourth, to intarest due; and last. to principal due.

4. CHARGES _LIENS, | Borrower s’all pay aH taxes, assessments, charge;, fines and impositions attributable tc the
Pfopertv which may oﬂam priority ovaerif's Secuntv Instrument, and leaseholc payments or ground rents. if any. Borrower
shall pay thase obligation in the manner proviiad in paragrapb 2, or it not paid in that manner, Borrower shail pay them on
time directly to the person owed payment. Bor:owar shall promptly furnish {o Lender alf notices ot amounts to be paid
under this paragraph. (f Borrower makes thoss payments directiy, Borrowar shall promptly furnish to Lender raceipts
evidencing the paymaeants.

Borrower shall promptly discharge any lien whizh a7g priority over this Security Instrument unless Borrower: (s} agrees
in writing to the payment of the obligations secured Dy the lien in a manner acceptables 1o Lender; (b} contests in good
faith the lien by, or defends against anforcement of the liz.n 1), legal proceedings which in the Lendar’s opinion operate to
prevent the anforcement ¢l the lien or forfeiture of any L art of the Property; or ic] secures from the holdsr of the lien an
agreement satisfactory to Lender subordinating the lien te th's Security Instrument. {f Lender determinss that any part ot
tha Property is subject to a lien whick may attain priority over in’s Security instrument, Lender may pive Borrower a notice
identifying tha tien. Borrower shall satisty the lien or take one ¢ r.cre of the actions set forth above within 10 days of

the giving of notite.
5. HAZARD INSUHANCE.j Borrower shall keep the improvemeants ncw eaxisting or heresfter erected on the Properiy

insured against loss by fire, hazards included within the term “"exteandel cover~ne’ and any other hazards for which Lender
requires insurance. This Insurance shali be maintained in tha amounis and fo the periods that Lender requires. The
insurance carrier providing the insurance shail he chosen by Borrower sub)z2t (o Lender’'s approval which shall not be

unreasanably withheld.

All insurance policies and renewails shatl be acceptabls to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hoid the policies and renewsls. If Lender requires, Borrowe: snzii promptly give the Lender all
raceipts of paid premiums &nd ranowal notices. In the ovent ot loss, Borrower shall give p:ompt notice to the insurance
carrior and Lender. Lander may make proof of less if not made promptly by Berrower.

Uniess Lender and Borrower otharwise agras in writing, insurance proceeds shall be applie s to restoration or repair of
the Froperty damaged, if the restoration or repair is economically feasible and Lendesr's secutif, (i not lassened. If the
rastaration or repair is not sconomically feasible or Lender's security would be lessened, the insursice proceeds shall be
applied to the sums sacured by this Security Instrumant, whether or not then due, with any excess o2 to Borrower. If
Borrowar abandons the Property, or does not answar within 30 days & notice from Lender that tha irsurcnce carrier has
cfferad to settle s ciaim, then Lendesr may collect the insurance proceesds. Lander may use the procvels to repair or
rastore the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-cay period witl
begin when the notice is given.

Uniess Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the paymaents.
{f under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the ertent of the sums secured by this Security
Instrument immediately prior to the acquisitio i B .

[ 6. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. | Borrower shall not destroy, dsmage or
substantmlly change the Property, altow the Property o deterlorate or commit waste. If this Security Instrument is on a
leasahold, Borrower shall comply with the provisions of the lsase, and if Borrower acquires fee title to the Proparty, the
laasehold and fea titie shall not merge unless Lender agrees to the merger in writing.

[r____'_{.__ PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE. | |f Borrower fails to perform the
covenants and agreaments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights In the Property {such a5 a proceading in bankruptcy, probate, for condemnstion or to enforce laws or
raguiations), then Lander may do and pay for whatever is necessary to protect tha value of the Proparty and Lender's rights
in the Property. Landar's actions may include paying any sums secured by a lien which bas priority ovar this Security
Instrument, appearing In court, paying reasonable atiorneys’ tecs and entering on the Propstty to maks repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed hi sh ndl debtiof Borrower secured by this

Security Instrument. Unless Borrowar and Lander agrea to other tarms of payment. these amounts shalt bear interast from
the date of disbursement at the Nota rate and shall be payable, with interest, upon notice from Lender toc Borrower
requasting paymaeant.
1f Lander raquired morigage insurance as a condition of making the toan secured by this Securily Instrument, Borrower

shall pay the premiums required to maintain the insurance in eftect until such time as the requirament tor the insurance
lermmltei_lgga!:_gordance with Borrower's and Lendar's written sagreament or applicable law

8. INSPECTIOT'I fi.ender or its agent may make reasconable entrias upon and inspections of the Property. Lender 5hall
gw; Borrower notlca at tha time of or prior to an inspecticn spacifying reasunable cause for the inspaction.
9. CONDEMNATION. _! The procseds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
unless Borrower and Lander othaerwise agres in writing, the sums secured by this Security Instrumant shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediataly
before the taking. divided by (b} tha fair market value of the Property immediately hetore the taking. Any baiance shall be
paid to Borrowar.

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers to make
an award or sett!s a claim for damagaes. Borrowar fails to respond to Lander within 30 days alter the date the notice is
given, Londer is au*’iorized to collect and apply the proceeds, at its option, either to restoration or rapair of the Proparty or
to the sums securers bv. this Security Instrument, whether or not then due.

Uniess Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o tha monthly payments reterred to in paragraphs 1 and 2 or change the amount of such paymaents.

mod-hcahon of amorhzatu,n %) fhe sums sacured by th:s Sacurity Instrumen! gran!ed by Lender to any successor in
interast of Borrower shall not o7 erate to release the liability of the original Borrower or Borrower’s successors in interest
Londer shall rot be raquired to ‘zinmaence proceedings against any successor in interest or refuse to extend time for
payment or otherwisa modify amortizzaon of the sums secured by this Security tnstrument by reason of any demand made
by the original Borrower or Borrower o ruc.assors in interast,. Any torbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the scxercion ot any right or remedy.

~ 11 SUCCESSORS and ASSIGNS BOUNT, JOINT and SEVERAL LIABILITY, CO-signers. Tha covenanis and agreements
of this Security Instrument shall bind ard Luncrit the svccessors and assigns of Lender and Borrower, subject to the
provisions ol paragraph 17. Borrower s covenants p=d agreements shaii be joint and several. Any Borrower who co~signs
this Security Instrument but does not exacute the No’e: (a) is co-signing this Security lnstrument only to morigage, grant
and convey that Borrower's interast in the Property (nder the terms of this Security Instrument; (b} is not personaliy
obligated to pay the sums sacured by this Security Instrumeiin, and ic) agrees that Lender and any other Borrower may agree
to axtend, modify, forbear or make any accommodations vith regard to tha terms of this Security Instrumont os the Note
without that Buirower's ¢ consent

2 _EQ&N_EH‘ABGES J If the loan secured by this Security irstrument is subject to a law which sets maximum lcan
charges, and that law is ftinally interpreted so that the interesi 0or other loan charges colected or to be collected in
connection with the lcan excead the permittod limits, then {a) any Luin joan charge shall be reduced by the amount
necassary to reduce the charge to the permitted timit. and b} any sum's ilready ccllected from Borrowar which exceeded
permitted limits will be rafunded to Borrower. Lander may choose to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. (F aretund reducss principal. the reduction will be treated as a

R 713_;__75&_@_@_[_.5_1_’7 Affl_::QT'NG,LENDER _s_ay;;utg. B L1t enactment or expiraticn, 1 applicable laws has the ettect of
rendering any provision of the Note or this Security Instrument uncntorceabla according 2o its terms, Lender. at its option,
may require immediate payment in tull ot all sums secured by this Security Instruricnt 4nd may invoke any remedies
permittad by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph
of paragraph 17
.14, NOTICES. iAny notice to Borrower pravidad for in this Security Instrument shall be jiver by delivering it or by
mailing it by first class mail unless applicable law raguires use of ancther maethod. The notiva b _be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lepuwur shall be given by
first cfass mail to Lender's address stated herein or any other address Lender designates by notice to Paricwer. Any notice
providad for in this Security Instrument shall be deemed to have baen given to Borrower or Lander when.given as praovided
in this paragraph.
: 15. GQVERN!NG LAW, SEVERABILITY. iThis Sacurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. n the event thal any provision or clause of this Security Instrumant or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument cr the Note
which can be given ettect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabte.

16. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEP.EST in BORROWER ‘!f all or any part of the Property or any
mterest in it is sold or transterred lor if a baneficial interast in Borrower 1s sold or transferred and Borrower s not a
natural persont withoul Lender's prior written consent, Lender may, at its option, require immaediate payment in full of all
sums sacured by this Security Instrument. However. this option shall not be exercised by tender if exercise is prohibited
by federal iaw as of the date ¢! this Security Instrument.

{F Lender exercises this aption, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period of
not Jass than 30 days from the dato the notice is delivared or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1t Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke any
remeodies permitted by this Security Instrument without further notice or demand on Borrower.
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,187 BOHROWER s mdg}; N . FF}g nI:Ai;m ‘ondr’ ¥ shall have the right to f.avc
enforcement of this Security Instrument discontinued & aflier of - (3] 5 days (or such other period

as applicable iaw may specify for reinstatament) before sale of the Property pursuant to any power of sate contained in
this Sacurity ingtrument; or (b) antry of a judgment enforcing this Security Instrument. Those conditions are that Borrower-
(a) pays Lendar all sums which then would be due under this Security Instrument and the Note had no accelerstion
occurrad; (b) cures any default of sany othar covenants or agresmaents; ic) pays all sxpensas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feas; and {d) takes such action as Lender may
reasonably raquirs to assure that the lien ot this Security Instrument, Lender's rights in the Proparty and Borrower's
abligation to pay tha sums secured by this Security Instrument shall continue unchanged. Upor reinstatement by Berrower.
this Socurity Instrumant and the obligations secured hereby shall ramain fully affective as if no accelaration had occurred.
Howavar, this right to reinstats shall noct apply in the case of acceleration under paragraphs 13 or 17.
{ NON-UNIFORM COVENANTS. | Borcower and Lender further covenant and sgraa as follows:
| 19. ACCELERATION; REMEDIES. | LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THI5 SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT, (B} THE ACTION REQUIRED TO CURE THE DEFAULT: (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST 8E CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASLENRT IN THE FORECLOSURE PROCEEDING THE NON--EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TL ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON CR BEFORE THE DATE
SPECIFIED IN THE MUOT'"E, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT (N FULL OF ALL SUMS SECURED
BY THIS SECURITY HISTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. L EIIDER SHALL BE ENTITLED TQO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPIT 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLEEVIQENCE.
! _20. LENDER in POSSESSION 7"Jpon acceleration under paragraph 19 or abandonment of the Property and at any time
prior- to the expiration ot any peiGd of redemplion following judicial sale, Lender (in person, by agent or by judicially
sppointed receivarl, shali be entitlad tc enter upon, taks possession of and manage the Property and to ctollect the rents of
the Property including those past due. . «p, rents collected by Lander or the receiver shall be apptied first to payment of
the costs of management of the Property and ccllection of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attorneys’ f(es, ind then to the sums secured by this Security Instrument,
! 21. _RELEASE. | Upon payment of all sunis secured by this Security instrument, Lander shall release this Security
Ingtrument withoyt chatge to Borrower. Borrowesuhtl pay any recordation costs.
[__ 22, WAIVER ot HOMESTEAD. IBortruvyel_' waive: #'f “ight of homestead exemption in the Property.
i DER ] INSTRUMENT. | l#‘gre or more riders are exacuted by Botrower and recorded togethsr
wnh "'IIS Securlty lnstrumant the covenants and agreemen’s of each such rider shall be incorporated into and shall amend
and supplemant the covenants and agreaments of this Security Instrument as if the rideris) wara a part of this Security

Instrument. (Check applicabie box{esl}

- PR

r 2}
{._.] adjustable Rate Rider . Condominiom Ridar . - 1-4 Family Rider

o

r—— H
_ 1 Graduated Payment Rider {_ J Planned Unit Developmaiii Aider

Otharis) (specify)

BY SIGNING BELOW, Borrowsr sccepts and agraes to the terms and covenants contiiied in this Security instrument and
in any rideris) sxecuted by Borrower and recorded with it.

. b4
e e—.(Seal} I i S . /ﬂ a7 ?z . (Seah
—Borrower ELIZABETH A. GAMMON ~Borrower

N 7Y 1} P U VU SU UL SO 1 .Y 1 ||
—Botrgwer ~Bomowsr

e e ASPALE Delow TRk L 1Ne for ACKNOw 14O58Me 1) e

State of illinois. COOK County ss:

T é/ /1/ DA LS, .. .aNotary Public in and
for said counw and state, do hereby certify that __... . ___. L
JAMES A. _GAMMON AND ELIZABETH A. _QAMQE, _HIS_..HIFE -

personullv ‘known to me 10 be the same Personls) whose name(s! .. _BRE . . _____subscribed to the
foregolng instrument, appeared before me this day in person, and acknowledged that ___THEY S
signed and delivered the said instrument as _THEIR . ___ free and voluntary act, for the uses and
purposes therein set forth.

-7 i
Given under my hand and official sea), this Ziﬁ/ day 017@7@ it /Cv AR
Ci

My Commission Expires:/ | . .
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