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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sceurity Instrumenl®), is made october 1, 1990 , belween
CYNTHIA M. ZAGONE, DIVORCED AND NOT SINCE REMARRIED
herein called Borrower, whose address is 3276 OXFORD CT, ISBLAND LAKE, IL 60042,
and UNITED AIR LINES EMPLOYEES' CREDFT UNION, hercin called Lender, whose address is P.O. Box 661(),
Chicago, HHlinois, 6666,

In order to secure the debts as deseribed below, Borrower, intending to be legally bound hereby, does herchy grant and
convey (o Lender and Lender's suceessors and assigns the following property located in cook
County, Htinois described as:

LOT 752 IN ELK GROVE VILLAGE SECTICN 1 SOUTH BEING A SUBDIVISION OF THE
NORTH 2\ OF SECTICON 28, TOWNSHIP a1 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPWL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 24,
1957 AS DNCUMENT 16886255 AND FILED IN THE OFFICE OF THE REGISTRAR OF
TITLES ON APRIL 24, 1357 AS LR1734744 IN COOK CQUNTY, (LLINOIS.

- : ) M A Tanglewnod, [l Grave Village, 1L 60007; (O8-28-21%-008,
Property '\dl'?)rlﬁri\?’[? ANLD 7C HOLD 1his property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvemdnis aow or hereafter erected on the property, and all casements, rights, appurienances, renls,
royaltics, mincral, oil an'd gas rights and profits, water rights and stock and all fixtures now or hereafter a part of this
property. Al replacemeniand additions also shall be covered by this Security Instrument. All of the forcgoing is
referred 1o in this Securily Instiument as the "Properiy™.

BORROWER COVENANTS that-Rorrower is lawfully stised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record that
are listed in the property report obtiieed by Lender, (collectively , "Permitfed Fncumbrances®); it being understood and
agreed, however, that the recital thereofaerzia shall not be construed as n revival of any encumbrance which for any
reason may have expired. Borrower warrans and will defend generally the title 10 the Property against all clainms and
demands, subject only to the Permitted Lincunshesnces,

THIS SECURITY INSTRUMENT IS MADE TOOGECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower invvrrorated by reference or contained herein, and

(2) Pavment of the indebtedness due and to become ducander. and performance of the lerms, und condilions under
a consumer revotving Joan agreement entitled "United Air Lincs/employees’ Credit Union Home Equity Secused Open-
End Variable Rate Note and Truth-1n-Lending Disclosure Statcmert” (herein "the Note™) dated the sume date as this
Sccurity Instrument, and all modifications, exiensions, renewials,und refzatatements thercoft. The Note contemplates
a series of advanees, of i revolving nature, 10 he made, repaid, and renlade, from time 1o time, under the terms of the
Nose with all such sdvances 1o be secured by this Seeurity [astrument tethesame extent as if such future advances were
made on the dale of exceution of this Security Instrument. The total owstaecing principal balance owing al nny time under
the Note shall not excecd $_94,400, 00 which sum is referred (o in b Mote as the *Initial Credit Limit®,
The outstanding principal balance does notinclude the finance charges, or otlicrcosts which muy acerue under the L
Note. The enfire indehtedness under the Note, if not paid sooner, is doe and puyiblc on cctober 1, 2020 R e

(3) The Note provides for an initind interest rate of 9.90__ %. The Note provides forchanges in the inlerest rate, o}
us follows:

A. Variable Rate,

The Annua! Percentage Rite and ils corresponding daily periodic rate may increase or defreuse. The Intcoductary
Annual Pereentage Rate is not determined by the use of the independent Index described below. e current daily
ieriodic rite that would be applicable if the infroductory rate was nobin effectis __, 02 7% (corresponding ANNUAL

ERCENTAGE RATE of _9.74 %) The [niroductory Annval Percestage Rate will end on the last day 0

october _ ,19_93 . Onthe fiest day of November ,1993 andcvery twellth month thercafler, my
Annual Pereentage Rate may change due o i change in the Tadex. Each date on which my Annual Pereentage Rale could
change due to a change in the [adex is calfed o "Change Date®, The new Annual Percemage Rate will become effective
an cach Change Dale and will apply 1o my unpaid principal balance until the rate is changed again. “The Annual
Pereentage Rate includes only interest and not other chirges.

My Annual Pereentage Rale may change between Change Dates if my method of making payments changes, and |
cither bevome cligible or lose my eligibility for the 25 basis point reduction in my Annual Percentige Rate,

B. The Index.

Begmning on the first Change Diaee, my Annual Percentage Rate will be hased on the Index. The "Index™ is the
weekly average yicld on United States Treasury seearities sdjusted 1o a constant maturity of one year, as published by
the Féderal Reserve Board in its weekly Statistical Release (H.15). The Index also is published cach Tucsday in the Key
Interest Rates table of ‘The Wall Street Journal, “The most recent [ndex ligure published by the Federal Reserve Board
as of the dale 45 days before cach Change Dale is called the "Current Index”.

- ag T L
onE COUNT LT
I'O;"’JJ 2 :.(: S ‘s

1990 £

90473830

Page |

o2 80
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You will give me notice ol any subsiilute index ar adjustment tn the Margin, Annunl Percentage Rute will nol change
at the time of the substitution of indices or the adjustment in the Margin duc solely to the substitution or adjustment.

C. Caleulation of Changes,

On cach Change Date you will add __ 200 basis poinis ( _2, 00 percentage points, called the *Margin®) to the
Current Index. If 1 am participating in the payroll deduction plan or have agreed to permit preauthorized trunsfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Annual Percentage Rate, but will be subject 1o the limilations set forth in Subparagraph D. below.

D. Limits on Changes.

My interest rate will never be increased or decreased on any single Change Date duc (o a change in the Index by
more than 2.00 pereentage points from the Annual Percentage Rate | have been paying for the preceding twelve months,
If on the same Change Date [ also change my method of payment, my Annual Percentage Rate could increase or decreasce
an extra one-yuarter of a pereentage point resubting in a maximum change of 2.25 percentage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 14% nor less than 8%,

E. Eficet of Change.

If my Annual Percentage Rale increases, my payment will increase. 1M my Annual Percentage Rale decreases, my
paymcenl vill decrease.

DUE OGN >A1.E PROVISION:

Barrowerag:ces that in the event of sale, transfer, conveyance, or alicnation of the Property described herein or any
part thercol, whe'ther voluntary or involuntary, Lender shall have the right, at its option, 1o declare all sums immediately
due and payahie cadci the Note, No waiver of this right shall be effective unless in writing. Consent by the Lender 1o one
such transaction shalliet be a waiver of the right to require such consent to laler lransactions. Borrower agrees to
notify Lender immedistel, if Borrower enters into an agreement (o sell or transfer all or part of the Property described

herein,
BORROWIR AND LENDEK TOVENANT AND AGREL AS FOLILLOWS:

(1) Payments. Borrower shaii promoetly pay when duc all paymeats on the Note and on all other obligations which
this Sceurity Instrument secures,

(2) Revolving Nature of indebtedness.  According to the terms of the Note, the unpaid balance of the revolving line
of credit secured by this Security Instrumerc may.at certain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the (5GE2 1o the Borrower, Therefore, the interesit of the Lender in this Security
Insirument will remain in full force and effect cren though from time o time there is a zero balance under the Note.

(3) Prior Sccurity Instruments, Charges; Lien:. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust, or other security instrument with 1 licn that has priority over this Sccurity Instrumenl, including

Borrower's covenants to make payments when duce.,

Borrowcer shall pay at least 1S days before they are delingaerioall taxes, assessments, charges, fines and imposiiions
attributable 10 the Property which may atiain priority over this' S<eprity Instrument, and leaschold payments or ground
rents, ifany. Borrower shall promptly furnish to Lender receipts evidencing (he paymenls,

Borrower shall promptly discharge any licn which has priority over this'Security Instrument, excepl o Permitted
Encumbrance. If Lender determines that any part of the Properiy is subiced 1o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower o notice identifying the e orrower shall satisfy the lien within 10
days of the giving of notice,

(4) Havzard lnsurance, Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, huzards included within the term "extended coverage” und iny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the peviodsthat Lender requires, subject
1o applicable law. The carrier providing the insurance coverage shall be chosen by Borrower subject to Lender’s approval,
which shall not be unrcasonably withheld.

Allinsurance policies and renewals shall be aceeplable 1o [ender and shall include a standasdmortgage cliuse
anming Lender as an additional insured. [eader shall have the right 1o hold the policies and renCwalds, I Lender reguires,
Borrower shall promplily give to Lender all ceceipts of paid premiums and renewal notices. In the ¢vait of loss, Borrower
shall give prompi nolice 1o the insurance carrier and Lender. Lender may make prool of loss if not waade promptly by
Borrower.

Unicess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restore ar repaic the
Property damaged, if restoration or cepair is cconomically feasible and Lender’s security is nob lessened. I restoration
or repair is not economically feasible or Lender's security would be lessenced, the insurance proceeds shall be applicd 1o
the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower,

(5) Preservation and Maintcnance of Property; | eascholds. Borrower shall not destroy, damage, or subslantiolly
change the Property, allow the Property (o deteriorake or commit waste. 1 this Sccurity Instrument is on a leaschold,
Borrower shall comply with the lease, [F Borrower acyquires fee title 1o the Property, the [easehold and fee title shall
nol merge untess Lender agrees (o the merger in writing,

OESKLY 06

(0) Protection ol Lender's Riphts in the Property, 1If Borrower Fiils to perform the covenants and agreements
contained in this Sceurity [nstrument or there is a fegal proceeding that may significanily affect Lender's rights in the
Property, (such as a procecding in bankrupicy, probale, tor condemnation or fotfeiture or o enforce Jaws or regulations),
then Lender may do and pay for whalever is necessary (o proteel the value of the Property und Lender's rights

in the Property, For example, Lender may pay any sums secured by o lien which has priority over this Sccurity Instrument,
appear in court, pay reasonahle altorneys’ fees or enter on the Property 1o make repairs. Although Lender may act under
this section, Lender does not have 10 do so. Ifany amounts are dishbursed by Lender under this section, such amounta

Page 2




shall become adAMN@FF;I‘L@{zA‘ -curig Ins : ¥amoun!s shall bear interest from the
date of dishursemnl al (he rveimelfett unticiHie Nole sha p Ie, with¥intcrest, upon demand from Lender to
Barrower,

(7) Candemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with nny
condemnation of other taking aof any part of the Property, or {or conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender, “The proceeds shall be applicd to the sums sccured by this Security Instrument, whether or
nat then due, with any excess paid o Borrower.

(8) Borrower Not Released; Forhearance by Lender Not a Waiver. Extension of the time for payment or modification
of amorhation of the sums secured by this Security Tnstrument granted by Lender to any successor in interest of Barrower
shall not operate to release the liability of the original Borrower ar Borrawer's successars in imerest, Lender shall not be
required 1o starl proceedings agiinst any successor in inferest or refuse 1o extend time for payment or atherwise modily
amortization of the sums sceured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower® successors ininterest. Any forbeatance hy Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(9) Successors ond Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Tnstrument shall bind and benefit the successors and assigns of Lendcer and Borrower, subject 1o the Jimilations
on Borrower's ability to transfer the Property as explained in the Due on Sale Provision above. Borrower's covenants
and agrecments shall be joint and several. Any Borrower who signs this Sceurity Instrument but does not execule the
Noie: (a) 15 signing this Sccurity Instrument only to mortgage., grant and convey that Borrower’s inferest in the Property
under thedterms of this Security [nstrument; (h) is not personally obligated to pay the sums securced by this Sceurity
Instrupient) and () agrees that Lender and any other Borrower may agree to extend, modify, forbeir or make any
accommoadtions with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

{10y Notwe... Any notice 1o Bosrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing i1 by [i7at olass mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address vrany other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first chass mail 1o cender's address shown on Page 1 or any other address Lender designates by aotice 1o Borsower, Any
notice provided for ig (bt Sceurity instrumient shall be deemed to have been given as Lo Borrower or Lender when given
as provided in this seclior.

(11) Governing Law; Severahility, This Sceurity Instrument shall be governed by federal law and, to the extent not
preempicd by federal Taw, 1025 Low af 1he jurisdietion in which the Property is Jocated. In the event that any provision
or clause of this Security Instruimentaar the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Sceurity Instrumint o the Note which can be given effect without the conficting provision. To this
cnd the provisians of this Securily [astremient and the Nate are declared 1o be severiable,

{(12) Forcclosure. Borrower shall he e desfoult and Lender may foreclose this Security Instrument if (1) Borrower
Fails to make paymestis as provided in the MNote. (2) Lender discovers that Borreower has commitied frind or made
materia! misrepresentation with respect (o (he obligations secured by this Sceunty Instrument or (3) Borrower takes any
action or Ladds to take any action thst adversely aflfeeis Lenader's security for the Note or any right Lender has in the Property,
Lender shall give notice to Borrower prior to the beginning of an action to foreclose this Security lastrument.
Any such notice that is given shall speeify: (a) the gelau' (b the action required 1o core the defaull; (©) a dite not
less than 30 Jays from the date the natice is given to 2arrower by which the default must be cured; and (d) that failure
to cure the defaull on or before the date specified in theinsiize may fead (o fareclosure by judicial proceeding and salc
of the Property. The notice shall further inform Borrower 4F fue right 1o assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower do/adeeleration and foreclosure. 10 the default is not cured
on or before the date specified in the antice, Lender at its opiiosassaay require immediate payment in full of all sums secured
by this Sceurity Instrument without further demand and may forectoscihis Seeurily fnstrument by judicial proceeding,
Lender shall be entitled e collect alt expenses incurred in pursuing the semedics provided in this paragraph 11,
including, but not limited 10, reasonahle attarneys’ fees and costs ol Biecvidence,

€13y Lender in Possession. Following the sending of a notice of defauii by Lender or abandonment of the Praperty by
Borrower, Lender {in person, by agent or by judicially appointed receiver) shad-be entitled 1o enter upon, take possession
of and manage the Property and (o volleet the reats of the Property including those-past due, Any rents collected by Lender
or the receiver shall he applicd first to payment of the costs of management of th Property and the collection of rents,
including, but not limited 10, receiver's fees, premiums on recciver's bonds and reasonsois atlorneys’ fees, and then 1o the
sums securcd by this Sccurity Insirument.

{14y Release. At any time when all sums secured by this Securily Instrument have becnpoid in full, Borrower may
request [ender (o terminate the Note and cancel this Sceurity Instrument without charge ta s vower. Borrower shall
pay any recordation costs,

(15) Waiver of Humesicad. Borrower waives all right of homestcad exemption in the Properly.
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C BY SIGNING B[LE’VNJ@VEICCLFIH :I\G«LA:Erm@@nR (¥minud in this Sccurity Instrument.

W*W@/ S i (Seal)
/\ cy:,/gﬁfhiu M, 2agon:*’,f [/ - Borrower

{Scal)
- Borrower

State of Hlinois

\ LR ol
County of S WAR

b e k_lx 1(4” R \\C‘d , & Nolary Public in and for the said county and slate certify
0 y ' ‘
that ( -H\ b {1, /o lfﬁ\LJ' AN [L(-d ( 5(,l {}\J\ R UL AL e d personally known

to me to e the same person whose nante 4 subscribed 1o the foregoing insteument, appeared before me this
day in persos, and acknowledged this ,\ i signed and delivered the instrument as Yye - free and
voiuntary ace_ferthe uses and purposes therein set forth.

Given under iy and and official seal this \‘)\ day of QL\ (_l I \ l‘)f"fo .

@‘(‘;Ml oAl

Notary Public

My commission expires:

wQFFICIAL SEAL"
0. s I
p.ute, diate of Wiaoly
:::t;?mmiwon fapirey A/2s04
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