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MORTGAGE 275155-1 lq

THIS MOR TGAGE (*Security Instrument’*) is given on - SEPTEMBER 27 ,
. v g0 The me (gagor I THOMAS J. HOVANY AND
o~ L. HCVANY, HUSBAND AND WIFE
S EEEENY .

(" Borrower'™). This Seearity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS ,
which is organized and exist/ng under the laws of THE UNITED STATES OF AMERICA | und whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 'Lender’’).

Horrower owes Lender the prineiea sum of

ONE HUNDRED TWENTY THOUSAND NINE HUNDRED AND NO/100

Dollars (U 4503 120,900.00 ). This debt s evideneed by Borrower's note
dated the same date as this Security Instrumont (¢ Noje'y, which provides for monthly payments, with the full debt, if not
paeidd carlier, due and pivable vn ocTOoBn 1, 2020 . This Security Instruntent
secures to ©ender: ) the repayiment of the debieadeneed by the Note, with interest, and ali senewals, estensions
mioditications; (03 the payment of all other sums, wigdi Siterest, advanced under patageaph 7 1o pratest the secuney of this
Seeurity Instrument; and {o) the pertormiance of Borrower's covenants and agreements under this Security Instiament sl
the Nee, For this purpose, Horrower does hereby monigagd, gront amd convey 10 Lender the Tollowing deseribed property
locared in COOK County, [lineis:

UNIT NUMBER 37, 1IN VILLAGE COMMONS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ZSSTATE:

THAT PART OF VILLAGE COMMONS PLANNED UNLT DEVELOPMENT, BEING A
RESUBDIVISION OF LOTS 2 TO 4 AND QUTLOT 44 IN TAX INCREMENT FINANCE
SUBDIVISION MUMBER 1 IN THE NORTH WEST 1,4 CF SECTION 12, TOWNSHIP
41 NCRTH, RANGE 1] EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 18 ATTACHED AS EXHIBIT 'C' TC THE DEC.LARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 8928B37%-A5 AMENDED

FROM TIME T0 TIME, TOGETHER WITH ITS UNDIVIDED PCRCENTAGE

INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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which has thestddiess o 212 SOUTH SCHOOL| STREET-UNIT 37. HOLLN'l; PROSPECT .,
)y

ISt

Hhinois 60056 (' Property Auddress™);
[#£3gr L udde]

TOGE PR SWHTH bl the improsements now or hereafter erected on the property, amcd all easements, righis,
appurtenanees, rents, royalies, mineral, oiland gas ighis and protits, waler rights whidd stock ind all fixtuees now ar hereatter
a part of the property. AL replacements and additions shill ilso be covered by this Seeurity [nstrument. Al ol the foregoing
s relerred o in this Seeurity Tostrament as the UPropeoy

BORROWL K COVENANTS that Borrower is Bavlully seised of the estate hereby conveyed and bas the right 1o
morteage, grant and convey the Iroperty and that the Property is upencumbered, exseept Tor encumbiances of record.
Harrower warrants amt will defend generally the title 1o the Propeny against all chiims and demiands, subject to any
cncumbrances o record. !

THES STCLRITY INSTRUAENT combines unitornm covenants for nationid use and non-unitorm covemanis with timiled
variations by jurisdicion 1o conntitute i wenlorm seeurily instrument covering real property,

{LLINOIS - Singia Finrnly - FNMAFHEMG UNIFORM INSTRUMENT Farm 3014 12/83
& 6FOL} wae CME MOIRTGAGL FORMS. + CHEDZO BI00 + BODINZ+ 270 Amended 887
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1T 1 ender required morizage insurance as i condition of making the loan secured by this Seeurity Instrument, Borrower
shall pay the premiums required o maintain the insurance in etfect unnl such time as the requirement lor the insurance
terminates in accordance with Borroswer™s and Lender’s written agreement or applicable law.,

K. Anspeciion. T ender or ms agent may make reasonable entries upon and inspections of the Property  Tender shall
give Borrower notce at the 1ime of or prior to an inspection specifying reasonable cause for the inspection

9. Comdemnation, [he proceeds of any award or claim for damages, direct or comequential, m connection with
any condemnation or other taking of any part ol the Property, or tor conveyance in hiea of condemunanon, are hereby
assigned and shall be paid to Lender,

In the event ol a total taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Seeurity
Instrament, whether or not then due, with any excess pand 1o Borrower. Ta the event of a partal taking ol the Property,
wnless Borrower and | ender utherwise agree in woting, the summs secured by this Security Instrument shall be reduced by
the amount ot the proceeds mulplied by the following Taction: (a) the total amount of the sums secured immediately
before the tahing, divided by (b) the bar naeket value of the Property imumediately betore the taking. Any balance shalk
be paid w Borrower.

I¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a ckaim tor damages, Horrower fails 1o respond to Lender within 30 days after the date the
notice is given, Loader is authonsed te eollect and apply the proceeds, al its option, cither to restoration or repair of the
Property or tooone suams seeured by this Security Instrument, whether or not then due.

Linless Tendesand Horroswer otherwise agree i wriling, any application of proceeds 10 principal shall not exiend
or postpone the duc diae of the monthly pavinents reterred toin paragraphs 1 and 2 or change the amount of such pivinents,

1, Borrower N M eleused; Forbearunee By Lender Naot u Waiver. Extension of the time for payment or madification
af amortization of the same seciered by this Security Instrument granted by Lender to any successor in interest of Horrower
shall not operate to releasy e liability of the original Borrower or Borrower®s successars in interest. 1.ender shatl not
be required to commence procredings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower
of HOrrower's suecessors in mnterestoAny torkearance by Fender i exercising any right or remedy shall not be a4 waiver
of or preclude the exercise of any right or remedy.

19, Successors and Assigns Boaw o 2aimt amnd Several Linbility: € o-signers, The covenants and agrecmments ot this
Securiy Instrument shall ind and benelit the suveessors and assigns of Lender and Borrower, subject 10 the prosvisions
of puragraph 17, Borrower's cosenants and ygreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: i) is cossigning this Security Instrument only to moregage, grant and convey
thal Bortower™s interest in the Properts nnder the terms of this Secunty Instrunent; thy is not personally obligated to pay
the suns secured by this Security Instrument; ardqcp agrees that Lender and any other Barrower may agree 1o extend,
modify, tarbear or make any accommaodations winbaiezard to the tenms of this Security instrument or the Note without
that Borrower's consent.

12, Uoun Chatrges. T the Toan secured by this Seevars Instrument is subject to o law which sets maximum foan
charees, and that Liw s Nnally interpreted so tha the interect or ather loan charges collected or 10 be collected in connection
with the loan ¢xceed the pernntied himits, then: (a) any sucnicen charge shall be reduced by the amount necessary to
reduce the charge to the permitted imits and (b)) any sums sdaoay coilected from Borrower which exceeded permitied
limits will be retunded 1o Borrower. [ ender may choose 1o make nisrefund by reducing the principal owed under the
Note or by makine a direet pavment to Borrower. I @ refund redudes arincipal, the reduction will be treated as a partial
prepaviment without ainsy prepas ment charge under the Note,

13, Legistation Affecting Lender's Rights, 1) enactment or expiratioerof applicable laws has the effect of rendering
ans provision o the Note or this Seeurity Tnstrument emenlorceable according o ity terms, Lender, at ity option, may
require immediaie paviment in Yull o alt sums secured by this Security Instrun ent wpd may invoke any remedies permitted
by paraeraph 10 1F L ender exervises this option, Fender shall take the steps speciticd o the second paragraph of paragraph 17,

4. Sotices, Any notice 1o Borrower provided Tor in this Security instiuaent shall be given by delivering it
or by maaling 1t by birst class nuat unless applicable law requires use of another wrched. The natice shall be direcred
to the Property Addiess or any other address Borrower designates by potice 1o [ esda 2Any notice 1o | ender shal
b given by Tiest cliss maid to Dender's address stated heremn or any other address Lender desigaates by notice to Borrower.
Any notice provided for m this Securety Jostrament shall be deered to have been givenito Borrower or | ender when
wiven as provided in this paragraph.

1S5, Goserning FBaw; Severability, This Security Tnstrument <hadl be governed by federal 1z s _and the law ol the
jurisdiction in which the Property s located. Inothe event that any provision or clause of this seduray lastrument or
the Nate confticts with applicable Eiw, such conther shall not attecr other provisions of this Secands nstrument or
the Note which can be given eflect wathout the conllicting provision. Lo this end the provisions ot this Secarty Instrument
and the Note are declared to he severable.

t6. Barrower's Cops, Borrower shall be wiven ane conformed copy of the Nowe and of this Securiis ynstrument,

17, Lrunsfers of the Properiy or o Benelicial Interest in Borrower, IE all or any part ol the Property or any
nicerest moat s sold o trinsterred (or 10 benehictd miterest i Borrower is sold or transterred and Borrower is pot
woataral person) waithour Lender's priar wretten consent, Leader may, at its opuon, require iminediate payment in
Tull of all sums secured by this Seeurity Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days rom the dite the notice is delivered or mailed within which Borrower must pay all
siemms secured by this Security Instrament. [ Borrower tails 1o pay these sums prior 1o the expuation of this period,
I endet mayv invoke any remedies permitted by this Security Iastrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
cntorcement of this Security Fistromient discontinagd atany tme prior to the carhier of: i) § days tor such other period
ds appheable s iy specily Tor remstatementy before sale ol the Property pursaant 1o any power ot sale contained
m this Secarity Instrument: or {hy entry ol o judgment entoreing this Security Instrument. hose conditions are that
Hoeerower: Gy pass Lender all sums which then would be due under tiis Security Lastrument and the Note had no
aceeleration oceurred; ¢b) cures any default of any other covenants or agreements; (©) pays all expenses incurred in
enlorcing this Security lnstrument, including, but not limited 1o, reasonuble atterneys’ fees; and (d) takes such action
as Loender mas reasomahly require to assure that the lies of this Secarity Instrument, | ender's rights in the Propecty
and Barrower™s obligation to pay the suns seeared by this Security Instrument shall continae unchanged. Upon
reinstatement by Borrower, this Secarity Instrument and the obligations secired hereby shall remain fully effective
as if no aceeleration had oceurred. Hoswever, this right 1o reinstate shall not apply in the case of aceeleration under

paragraphs 13 or 17,

6E8SLY06
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ADJUSTABLE RA

{1 Year Treasury Index ~ Rate Caps)

UIWIOFFICIALFEQ&

THIS ADJUSTABLE RATE RIDER is made this ..27THdey of _ SEPTEMBER. .. . ... ,19 .90
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or
Security Deed {the "Security Instrument’) of the same dnte given by the undersigned (the “Borrower®) to

secure Borrower's Adjustable Rate Note {the "Note"} 1o .
THE. TALMAN HOME FEDERAL SAVINGS AND LOAN ASSQCIAT IQN OI‘ ILLINOQE& "Lender")
of the same date and covering the property described in the Security Instrument and located at:

212 SQUTH SCHOOL STREET-UNIT 37, MOUNT PROSPECT, ILLINOIS.__60056.. .. ...

throperty Address)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONS L. COVENANTS. (n additicn to the covanants and agreements made in the Security
Instrument, Bar-wwer and Lender further covenant and agree as follows:
A INTEREST RATZ £ND MONTHLY PAYMENT CHANGES ]
Tha Note provides tor an initial interest rate of __....9.,750_ %. The Note provides for changes in
the Interest rate a.d e monthly payments, as follows:

|4, INTEREST RATE AND MONTHLY PAYMENT CHANGES _]

[ ta)Change Dates |
The interast rate 1 will pay may change on the firstdayof ... _QCTOBER ____. .. .__ . . _19._95.
and on that day every 12ih rionth.thereafter. Each date on which my interast rate could chonge is

called a "Change Date.”

I (B} The Index |
Beginning with the first Change Date, m: iiterest rate will be based on an Index. The “index” Is the

weekly average yield on United States  “rsasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Rese:va Board. The most racent Index figure available as
of the date 45 days before each Change Da’e is cailed the "Current Index.”

If the Index is no longer available, the Note Holdnr will choose a new index which is based upcon
comparable information. The Note Holder will give.inz.notice of this choice.

{ i€} Calgutation of Changes |
Before each Change Date, the Note Holder will calculat= my new interest rate by adding ... ..
TWQ AND THREE _FOQURTHS __.___. . e e .. percentage points
(2,750 _%} to the Current Index. The Note Holdar wil-*hrn round the resuit of this addition
to the nearest one-eighth of one percentage point {(0.125%1/ Subject to the limits stated in
Section 4(D} helow, this rounded amount will be my new interest vole wntil the next Change Date,

The Note Holder will then determine the amount of the monthly payiner v that would be sulficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of thi: calculation will be
the new amount of my monthly payment.

[ (D)Limits on Interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater tha- 11,750 %
or less than _. _.7.750 %. Thereafter, my interest rate will never be Increased or gucreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest | have
been paying for the pracading twelve months. My interest rate will never be greater than __ -
~14.750_%

[ (E) Effective Date of Changes |
My new interest rate will become effective on each Change Date. | wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[{FI'NGtice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the affective date of any change. The notice will include
infarmation raquired by law lo be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 17 of the Security Instrument shall be in effect

as follows:

Transfer of the Property or a Beneficial Intarest in Borrower. If all or any part of the Property
or an interest in it is sold or transferred {or if a beneficlal interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is deliverad or mailed within
which Borrower must pay all sums secured by this Security Instrument. |f Bor-ower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable rate under the terms
stated in Sec’ion 4 above, Uniform Covenant 17 of the Security Instrument contained in Section B 1
above shal' ceise to be In eftect, and the provisions af Uniform Covenant 17 of the Security
{nstrument shall’ce amended to read as follows:

Transfer of wie'Froperty or a Beneficial Interest in Borrower. If ail or any part of the Property
or any Interest iniinz sold or transferred {(or if a beneficial interest in Borrower is sold or
transferred and Borrawer is not a natural person} without Lender's prior written consent, Lender
may, at its option, require nnmediate payment in Full of all sums secured by this Security Instrument.
However. this option shail /i1c? be exercised by Lender if exercise is prohibited by federal iaw as of
the date of this Security Instrzment. Lender alsc shall not exercise this option if: (a) Borrower
causes to be submitted to Lende. iiiformation required by Lender to evaluate the intended transferee
as {f a new loan were being made to the transferee; and (k) Lender reasonably determines that
Lender's security will not be impaired »y the loan assumption and that the risk of a breach of any
covenant or agreement in this Secur.tv Instrument is acceptable to Lender.

To the extent permitted by applicable ta'v 'Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption wander also may require the transferee to sign an
assumption agreement that is acceptable to Len”cr and that obligates the transferee to keep all the
promises and agreements made in the Note anc in ‘his Security Instrument. Borrower will continue
to be obligated under the Note and this Securiy astrument unless Lender releases Borrower in

writing.

If Lender exercises the option to require immediate rasment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period Gf/ not fess than 30 days from the date the
notice is delivered or mailed within which Borrower musc. pay_all sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the (:xpi-ation of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

LU ?C e — {Seal)

THOMAS J. OVANY -Borrower
Lo ..

Ui./ NV (_L/ = ot Ly _ (Seal

é‘ﬂwiﬂ L. I-]OVANY ~Borrower

.. (Seal}
-Borrower

__{Seal}
~-Borrowear
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THIS CONDGMINIUM RIDER is madn this 27TH day ot SEPTEMBER ,1990
and is incorporatad into and shall be demnad to amand and supplamant the Mortgage, Dand of Teust or Sacurity Dond (the
“Sucurity instrumnent ) of the samao dale given by the undersignaed (the “Rorrowaer”) ta secure Borrowor's Noto to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION O ILLINOIS

{tha "Lendar”)

of the same dato and covaring the Proporty doscribed in the Socurity Instrumont and lacatod at.

212 SOQUTH SCHOOL STREET-UNIT 37, MOUNT PROSPECT, ILLINCIS 60056
(Property Acddrasa)
The Peaparty includes a unit in, together with an undivided interast in the common alements of, a condominium projoct

known as: VILLAGE COMMONS

[Name af Condeminium Project)
itha “Condominium Project’). |t tha owners association or other antity which acts for tha Condominium Projoct (tho
“"Ownars Assaciation”) halds title 1o property for the banofit or use of its membars or sharoholders, the Propeity also
includes Borrowor's interost in the Owners Association and tho usos, procaads and bonelits of Borrower’s intarast
CCNDOMINILM COVENANTS. In addition ta the covenants and agreoments madae in the Security Instrument,
Barrawar and Lend . further covenant and agree as follows
A. Condaiivivin Obtligations. Borrawer shall perfarm atl of Borrowoer's obligitions under the Condominium Projoct s
Constituant Dacumeris. The “Constituant Dacumants” ara the (i} Daclaration or any other documant which creatas the
Condaminium Projoct (i1l by -laws, i) codo ol ragulations, aned liv) other aguivalont documaents. Borrowar shall promptly
pay. when dua, all dues ard issessunonts imposod pursuant to tha Constituent Documants
B. Hazard Insuyranca. oo fong as the Ownars Association maintains, with a generally accaplod insuranca carriar, a
“master’ or "blanket’ poticy . f1ntha Condominium Projact which is satisfactory to Lendor and which provides inzurance
covarage in the amounts, tor ‘the periods, and agains! tha hazards Lendor requiras, including fire and hasards included
within the term "extendad coverage “than
[t} Lander waives tha provesion in Uniferm Covenant 2 for tha manthly payinant to Landor of ona-twallfth of
the yearly premiwm installmaents far hazard Sasurance on tho Proparty, and
lin Borrawer's ohligation uedar Umifarm Covenant 8 to maintain hasard insurance coverage on tho Proparty is
doemaed satisfiad to the extent that the requifad €ovataga is provided by tha Owners Association policy
Barrower shall give Lendar prompt notive.ofany lapso in roquired harzard insurance covorage.
in the avant of a distribution of hazared insveangs proceeds in lieu of rastoration or rapair following a lass to the
Property, whother to the unit or 1o commaon elemerts, ary proceods payable ta Borrower ara haroby assignad and shall be
paid to Landar for application to the sums sscurad by P Tocurity instrument, with any axcass paid to Borrowar,
C. Public Liability Insurance. Borrgwar whall tike sooh actions as may be reasaonablo to insure that the Owners
Association maintains a pubtic Labilty insurance palicy aceantabin in form, amount, and oxtant of coveragoe to Lendar
D Condemnation. The proceeds 6f any award or ¢laing Purdamages, direct or consaquential, payable to Borrower in
connection with any condemnation or other taking of all or any.2ari of the Proporty, whether of tha unit or of the commaon
elamants, or for any convayance in lieu of condemnation, are haiery assignod and shall be paid te Lander. Such proceods
shail be applied by Lendor to the sums secured by the Sacurity Instrumnit ay provided in Uniform Covanant 8
E Londear's Prior Consant Borrownr shall ncl, excoapt alter anlice to Lander and with Landac’'s prior writtan
consent, nithar parlilion or subdivido the Property or consent to
) the abandonment or termination ¢l the Condonsinium Projact, nxcapt Tor abandonment or termination
required by law in tha case of substantial destruyction by btira or othar casualty or ii tha casa 0l a taking by condamnation

or eminant dumain,
(i} any amendmant to any provision of the Constituant Docurmnants if *he rovision is far the axprass benefit

ol Lendar,
lii) termination of profassional manageamaent and asvsomption of sell managamaoat of the Ownors Association,

fivi any achion which would have the alfect of roandaring the public liabiity insurarce vovarage maintainoed by

the Owners Association unaceeptable to Lender
F. Remodies. |f Borrower doas not pay condominium dues and assessmants whan due, thar L7 adoar may pay tham
Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of Barrower secur~d by the Sacurity
Instrument. Unless Borrgwar and Lender agraoe to other terms of payment, these amaounts shall bear intarost from the dato
of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to Boriowoar raquasting

payment

BY SIGNING BELOW, Borrowar accepts and agroes to the terms and pravjsions ¢ontained in this Condominium Ridor.

! = ST o {Seall
THOMAS J. H AN ~Borrower (O

.

I Fa - ./ .,
PR { - ,‘_"_fﬁ':'.'_!:(.,;.’1;’7‘:{7/ I 1771

DR S AR ’
g-m{a}’ L. HOVAN ~Borrower
. ~.. [Seal}

-Borrowar

-.{Seali
-Borrowor
{Sign Original Onlyl
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THIS PLANNED UNIT DEVELOPMENT RIDER is mada this 27TH day of SEPTEMBER L, 1990, and
is incorporated into and shall ba doemad ta amand and supplompnt the Martgage, NDond of Trust or Socurity Dnad {the
“Sacurity Instrumant’) of tha sama data, given by the undorsignad (the "Borrawer”) to sacura Borrowear’s Noto to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(the “Landor™)
of the same date and covering tha Praperty describad in the Sacurity Instrument and located at.

212 SOQUTH SCHOOL STREET-UNIT 37, MOUNT PROSPECT, ILLINOIS 60056
{Proporty Address)

The Property includes, but is not limited to, o parcel of land improved with a dwalling, togather with other such parcols and
cartain common aroas and facilitios, as describad in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

ttha "Dactaration”). Tha Property is a part of a plannad unit devatopmont known as
VILLAGE COMMONS
(Namao ol Planned Unit Development)
itha "PUD"). The Plaporty also includes Barrowaer's intareat in thy homeownars association or aquivalonl antity owning or
managing the coinmns n arpas and Lacilitins of the PUD (the "Owaers Association™} and tha usos, banetits and procaads of

Borrowar's internst.

PUD COVENANTS in additiun to the covananty, and agraaments made in ha Security Instrument, Borrowar and
Lander furthar covonang aoiagrae as bollows
A PUD OBLIGATIONS. Tocrawar shall parform atl of Dorrower's obligations undaer tha PUD's Constitunnt Docomnants,
The "Constituent Documants’ ara.tha : 8 Daclaration, tii) articles ol incorpuration, trust insdrumant or any aquivalent
documont which craatas the Owraors Assaciation, and il any hy -laws or other rutes or rogutations of the Ownars
Association. Borrowar shall promplly.oay. when duo, all duas and assassments impasod pursuant (o fho Constitunsnt
Documents.
8. HAZARD INSURANCE. So long as tha Owners Asscciation maintains, with a genorally acceplad insurance carrinr,
a ‘master’ of "blanket” policy insuring the P ope ty which is satisfactory to Londer and which providos insurance covorage
in the amounts, for the periods, and agains: tho hazards Londar raquires, including fire and hazards includad within tho
term “oxtondod ¢ovorage.” then
i) Lundar waives the provision in Uniforin Sovenant 2 tor the monthly payment to Londer ol one- twolfth ol
the yearly pramium instaltments For harard insurance ¢ ~the Property, and
il Borrowar's obligation under Uniform Chvensat § to maintain hazard insurance covarage on the Property is
doomad satisfiad to the extant that the roquirad coverage (s providod by tha Ownaors Association policy
Barrowaer shall give Landar prampt noticn of any lapsaciraquired hazard insurance coverage proviand by the master
or blanket policy
In tha ovent of a distribution of hazard snsurance procnel(s 2o liou of rastoration ur repair folluwing a loss ta the
Property or ta common arcas and facilities ot the PUD, any praceads piyasblo to Borrower are hereby assignod and shall ba
paid to Londor  Lendar shall apply the proceeds 1o the sums securad Ky the Sacurity instrumant, with any excass paid to
Barrower
C. PUBLIC LIABILITY INSURANCE Borrower shall take such actions as<nay ba reasonabla to insura that tha Ownars
Assaciation maintains a public liability insurance policy aceeptable in form, arnountand axtent of coverage to Landear
o] CONDEMNATION The procands of any award or claim for damages, diZascor consaquential, payable to Borrowar
in connection with any condamenation or other taking ot all or any part ot tho Propostz or the common areas and tacilities
of the PUD, or for any conveyance in liau of condemnation, ara horoby assigned and sh2lcbo paid to Lendar. Such procasds
shall be appliad by Londear to the sums socured by the Security Instrumant as provided in Uniform Covanant 9.
E. LENDER'S PRIOA CONSENT Boarrower shall not, excepl aftar notice to Lender and with Landar's prior writtan
consant, eithar partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, axcapt for abandonment or teimin tion required by law in
the case of substantial dastruction by fire or othar casualty or in the case of a taking by condemnatiun Gy eminont domain;
{ii) any amendmaeanl to any provision ot tho "Constituent Documents” it the provis’or’is tor tho oxpress

benetit of Lender:

{iig tormination of professicnal maaagemaent and assumplion of solf--managomeni ot the Ownars
Association;, or

tiv) any action which would bave the affact of randaering the public lizbility insurance coveragn maintained
by tha Ownars Association unacceptable to Lander

F. REMEDIES. If Borrawar does not pay PUD dues and assessmenis whan due, then Lender may pay tham. Any

amounts disbursad by Lendnr under this paragraph F shall become additionat debt of Borrower secured by the Socurity
tnstryument. Unless Borrower and Lender agree ta other tarms of paymant, these amounts shall bear intorast from the date
of disbursamant at the Nots rate and shall be payable, with intorast, upon notice from Lendar to Barrower raquesting

paymant

uy SI(;NI,NG HELOW. Borrowor acconty and agraas to the tarms and provisions containad in this PUD Hidar.

'

b: %‘*—9 ' ' e
A I (. - .. ISnab .w;/ NSS § L,:,j__,wzf"/ *,1&14;3__: ;... (Soah
THOMAS J ZHOVANY ~Borowar CHIERIZ L. HOVANY /" ~womowss

Choryl
eam e [S@0N) e — {(Seal
—Borrower —Borrowar
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