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MORTGAGE

THIS MORTGAGE (“Seccurily Instrument™) is givenon . SEPTEMBER 28TH v
19 30, The morigagor is  KIMBERLEY A. POWERS , A SINGLE WOMAN NEVER MARRIED

# 5222630

("Borrower"), This Scerditv-Iastrument is given w CHASE HOME MORTGAGRE CORPORATION

which is organized and existing vader the lawsof  ‘THE STATE OF DELAWARE , und whose address is
4915 INDEPENDENCE PARKYAY, TAMPA, FLORIDA 33634-7544 :
("Lender").

Borrower owes Lender the principal sumof  SIXTY TWO THOUSAND AND NO/ 100

bollurs (.88 62,000,00 ). This debt is evidenced by Borrower's nole
dated the snme date as this Security Instrumént (Moe™), which provides for monthly payments, with the full debt, if' not
poid caclicr, due and payable on OCTOBER 0, 1937 This Sccurity Instrument

seeures to Lender: () the repuyment of the debi-zvidenced by the Nole, with interest, and all renewnls, exiensions and
modifications; (b) the puyment of ail olher sums, with/interest, advanced under pamgraph 7 © protect the sceurity of this
Sceurity Instrument; and {¢) the performance of Borroyver s covenanls and agreements widder this Security Instrument and
the Mote. For this purpose, Borrower does hereby morigussgrant and convey (o Leonder the following described property

locnted in. COOK County, llinois:
UNTT NUMER 12, AS DELINEATED ON SURVEY OF LONS 22,23 AN 24 IN RLOCK 3 IN .
CANNELL’S SHEFFIELD AVENUE ADDIFION, A SUBDIVISICN OF LOT t (EXCEPT THE EAST
1029 FEET THEREOE) IN THE CGUIT PARTITION OF THE ROWTH 34 OF THE EAST
12 O1PHE SOUFHEAST 14 OF SECTION 20, TOVWNSIHLP 40 NOF ¢, TANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIE S IHCH SURVEY
1S ATTACHED AS ENIHRIT "A" 7O PHE BECLARATION OF CONDOALIUM OWNERSHIF MADE
NY BANK OF RAVENSWOOD, AS RUSTEE UNDER 'FRUST AGREEMENT DAMED DECEMBER 6,
1975 KNOWN AS TRUST NUMHBER 1765, RECORDED IN THE OFFICE OF T RECORDER
OF DEEDS OF CODK COUNTY, JILLINOLS, AS DOCUMENT NUMBER 247287771, IN COOK
COUNTY, ILLINOIS,

PERMANENT TAX 1D NUMBER OF PARCEL 14-20-406-046-1012

90479553
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which has the sddress of 850 WEST CORNELIA #102 ) CHICAGO : \
|Svem) ICity) - »
Minois 60657 (“Property Address");
{Zip Codo)

TOARTIER WITH all the improvements now or herealier erecied on the property, and all casemients, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profis, witer rights and stock amd all (ixtures now or
herealter o puet of the property. Al replacements and additions shall also be covered by this Sccurity Insirament, All of the
Toregoing is referred toin this Seeurity lusteuntent ns ihe "Preperty.”

BORROWER COVHNANTS thut Borrower I8 lawfully scised of the estate hereby conveyed and hos whe right 10
mortgage, grunt and convey the Property and that the Propenty s unencumbered, except for encumbrances of record.
Barrower waerunts and will defend genermlly the title 1o the Property agninst all clabms ond demands, subject to nny

encumbrances of recornd,

THIS SECURETY INSTRUMENT combines uniform covenunts for antional use and non-uniform  covenants. with
Hmited veristions by jurisdiction 1o constitute 8 uniform security instrument covering real property.

ILLINQIS — Singlo Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014‘ 12/83
ST&lalle Amondaed 5/87
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USNIFORM COVENANTS.  Borrower and Lender covennt and ugree as [ollows:
1. Payment of Pringipad sond Interest; Prepunyment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayiment aind late churges due under the Nole.

2. Funds for Tuxes nnd Tnsurance,  Subject o applicable Jaw orf o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, urt! ihe Noie js pnid in full, u sum ("Funds™) equal o
ouc-twellth of: () yeurly taxes and nssessments which may nsiudn priority over this Security Instrument; (b) yearly
leasehold payments or ground remts on the Property, il any; (¢) yearly hazard insurance premiums; and (4) yoarly
mortgage insurance prentiums, if any. These items are called "escrow items.” Lender may esumate the Funds due on the
basis of current dawr und reasonnbic cstimntes of future escrow items,

The Funds shall be held in an instilution the deposits or accounis of which wre insurcd or guarsniced by u federnl or
siate agency {including Lender if Lender is such nn institution). Leader shall apply the Funds 10 pay the cscrow items.
Lender may not charge for holding undt applying the Funds, analyzing the account or verifying wie escrow ilems, unless
Lender puys Borrower interest on the Funds snd applicable lnw permits Lender o muke such w charge. A charge
assessed by Lender in connection with Borrower's entering into this Securily Instrument to pay the cost of un
independent tax reporting service shsll not be a charge for purposes of the preceding  senience. Borrower and
Lender muy agree in writing that intercst shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1 be paid, Lender shll not be required 1o puy Borrower any irderest or carnings on e Funds, Lender
shall give 10 Borrower, withowt charge, an mnnual accounting of the Funds showing credits nnd debits 10 the Funds and the
purpose for which cuch debit 1o the Funds was made, The Funds gre pledged as ndditionul security for the sums secured by

this Security Instrument. :
(f the mmour: of the Funds held by Lender, wgether with the future monthly puyments of Funds payable prior to
thie due dates of the csorow iems, shall exceed the amoeunt required 10 pay the eserow {lems when due, the excess shall be,

W Borrower's option, sthier pronynly repaitd o Borrower or credited to Borrowee on manthly paymenls of Fonds, 15 the
wmount of the Funds held By Lender is nol sufficient to pay the cscrow items when due, Borrower shall pay 10 Lender any
nmount necessary to makear e deficiency in one or more pryments ay required by lender,

Upon payment in Jobl/of all sums secured by this Secorily Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. Ifunder parigraph 19 the Property is sold or scquired by Lender, Lender shull apply, no fater
than immediaely prior 1o the sa)d ¢! the Property or its acquisition by Lender, uny Funds held by Lender at the time of
upplication as a credit agninst the suzs sceured by this Sceurity Instrument,

3. Applicatinn of Puyments, .~ Unless applicable taw provides otherwise, ull payments received by Lender under
puragrphs 1 und 2 shall be applied: fiestso lue charges due under the Note; second, o prepnymen) churges due under Lhe
Note; third, lo amounts payuble wnder przosem 2 fourth, to interest due; and last, 1o principal due,

4. Charges; Liens,  Borrower shalt pav all wxes, assessmenls, charges, fines und impositions autributable 1o the
Property which may alain priority over thit Sucurily Instrument, and lessehoid payments or ground rents, il any,
Barrower shail pay these obtigations in the maaner orovided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time dircely 1o the person owed panyment, Borrower shull prompily furnisiv to Lender all notices of amounts
to be paid wnder this puragruph. If Borrower makes/nzse payments direcdy, Borrower shall prompily furnish 1o Lender
receipts cvitdencing the paymenis.

Borrower shull promptly discharge any fien whics has priority over this Sccurity Instrument unless Borrower: (i)
agrees in wriling 10 the puyimend of the obiigation secured by zae Vien in » munner acceptable o Lender; (b) contests in good
fuith the lien by, or defends aguinst enfarcement of the lien lin, legn) proceedings which in the Lender's opinion aperate (0
prevent the enforcement of the lien or Torfeilure of any part of i Propenty: or (€) sccures from the holder of the lien an
ngreement sutisfuctory 10 Lender subordinming the lien 1o this ZeCuity Instnunent, [T Lender determines that any pan of
the Property is subject 10 a lien which muy atiin priority over this Security Instrument, Lender may give Borrower u
nosice identifying the lien. Borrower shall sotisfy the lien or wike on¢ ar mmore of the actons sei fonh above within 10 days
of the giving of notice,

5. Huzard Insurance.  Borrower shall keep the improvements now.cxisting or hereafter erecled on the Property
insured ugainst loss by fire, hazards included within the 1enm "exiended coverage™ und nny other huezards for which Leader
requires insurance. This insuranee sholl be maimained in e amounts and/ forthe periods that Lender requires, The
insurance carrier providing the insurunce shall be chosen by Borrower subject to/iender’s appraval which shall nol be
uarensonubly withheld.

All insurance policies and rencwals shall be aceepuble to Lender and shut! inelede o siandard mongage clause,
Lender shall hove the right 1o hold whe poticics and renewals, 1T Lender requires, Boirower shall promptly give 1o Lender
all receipes of paid premivms und renewsl notices, In ihe event of Joss, Borrower shull give prompt nolice 1o the insurance
carrier and Lender., Leader muy make prool ol Joss If not made promplly by Borrower.

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair
of the Property dumnged, I the restornlion or repair is cconomically feasible nnd Lender's sectrity \is not lessened, 1F the
resioration or repair is not economically fensible or Lender's security swould be lessened, the inswurce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess raid 10 Borrower, If
Borrower abundons the Property, or does not answer within 30 doys 1 notice fram Lender that the insemnee carrier has
offered to seile n cinim, then Lender may cellecy the insurpnee proceeds. Lender mny use the proceeds (o sepair or resiore
the Property ar (0 puy sums secured by this Sceurity Instrument, whether or not then due, The 30-day pecind will begin
when the notice is given.

Unless Lender nied Borrower otherwise agree in writing, any application of proceeds to principal shall pot exiend or
postpone the due dute of the monthly puyinents referred o in paragruphs t and 2 ar change the amount of the payments, If
under purgraph 19 e Property is ucquired by Lender, Borrower's right te any Insurance policies and proceeds resulling
from dumage to the Property prior o the nequisition shall pasy o Lender 1o the exient of the sums sccurcd by this Security

Instrument inuncdintely prior (o the nequisition,
6. Preservidion and Mainienunce of Properiy; Leaseholds,  Borrower shall not destroy, damuge or substontinlly

change the Property, wllow the Properly 1o deieriorite or conunit wasie, I this Sccurity instrumcent is on a leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower uequires fee title o the Propenty, the lensehold ang

foe title shall noy merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortpape Insuranee, I Borrower fnils to perform the
covenants and agrecments contained in this Security Instrumerni, or there is a lega) procecting that may significantly affect
Lender's rights in the Property (such os o procecding in bankrupicy, probate, for condemnution or to enforce laws or
regulations), then Lender may do and pay {or whittever 15 pecessary 1o proteet the value of whe Properly nnd Lender's rights
in the Property. Lender's actions may include phying any sums secured by u lien which hus priority over this Sccurity
Tastrument, appearing in coun, paying reasonable pilorney’s fees und entering on the Propenty o make repairs, Although
lender muy take aclion under this purageaph 7, Lender does not have 10 do so.

Any mmouns disbursed by Lender under this pumgruph 7 shoall become addBionul debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shull bear interest from
the dute of disbursement ul the Note rale and shial) be payable, with iaterest, upon notice from Lender to Borrower

requesting  payment,
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If Lender required morlgage insurance as a condition of making the lonn sccured by this Security lnstrument,
Borrower shall pay die premiums required o matamin the insumnee in effect wilil such time as the requirement for the
insuranee terminates in accordanee with Borrower's und Leader's wrilten agreement or applicable fnw,

8. lnspection.  Lender or its agent may muke reasonnble entrics upon and inspections of the Property.  Lender
shull give Borrower notice m the time of or prior w an inspection specilying reasonuble couse for the inspection.

9, Condempntion.  The proceeds of uny award or ¢lnim for damages, direct or consceuentiul, in connestion with
any condemantion or other wking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned und shall be paid to Lender,

In the event of u total wking of the Property, the procceds shall be applied to the swns secured by this Sccurity
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of o panial wking of the Property,
unluss Borrower and Lender otherwlse agree in writing, the sums secured by this Sccurity Instrument shadl be reduced by
the amount of the proceeds multiplicd by the following fraction: () the towl amount of the sums seeured immedinely
before the mking, divided by (b) the fuir market value of the Property immedintely before the king., Any balance shail be

paid to Borrower, - .
If the Property is abanduoned by Borrower, or if, after notice by Lender w0 Borrower thut the condemnor offers to

make an award or seitde n claim for damages, Borrower Tnils o respond 1o Lender wihin 30 days afier the date the notice s
given, Lender is mtharized 1o collect and apply the proceeds, ot its option, cither o restorution or repair of tie Property or
1 the suins secured by this Security Instrument, whether or not then due,

Unless Lendae and Borrower otherwise agree in writing, any application of proceeds 1o principnl shull not extend or
postpane e due Zate of the monthly puymenis referred Lo in paragruphs | nnd 2 or change the amount of such payments,

10, BorrowerNol Released; Forbearance By Lender Not w Waiver,  Extension of the time Tor pnyment or
modification of amortiznation of the sums sceunecdd by this Sceurity Instrument granted by Lender 1o nny suceessor in
interest of Borrower shall mot operate (© releuse the linbility of the original Borrower or Borrower's successors in inlerest,
Lender shall not be reedired 1o commence procecdings against any successor in intercst or reluse 1o extend time for
puyment or otherwise snoily wnortization of the swns sceured by this Security Instrument by reason of any demand mude
by the originnl Borrower or Borrwer's successors in tnierest, Any forbeamnce by Lender in excreising any right or remedy
shall not be u waiver of or precludy the exercise of any right or remedy.

11, Successors and Assigns Zound; Joint and Severul Liability; Co-signers,  The covenants and agreements of
this Security Instrument sholl bing and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Burrower's covenunis mni vgreements shall be joint und severt, Any Borrower who co-signs this Sccurity
Instrument but does not execute the Now: (1) is co-signing this Sccurily Instrument only o morigage, grant and convey
that Borrower's interest in the Property underine terms of this Scourity Instrument; (b) is not personally obligaed 10 pay
the sums sccured by this Sceurity Instrumenl; and (€) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or muke any accommadations vilh regard 1o the erms of this Securily Instrument or the Note without

that Borrower's consenlt, \
12, Loan Charges. If the loan secured by th's Security Instrument is subjeet 1o o law which sels maximum looan

churges, and that law is finully interpreted so thal Yis—interest or other loon charges collected or Lo be collected in
connection with the loun exceed the permitted imits, thep:=Za) any such loen churge shall be reduced by the amount
necessary o reduce the charge 1o ihe permitied limil and (b) wny sums atready collecied from Borrower which excecded
permitted Hmits will be refunded 10 Borrower, Lender may-chonse 10 make this refund by reducing the principal owed
under the Note or by making o direct puyment w0 Borrower, If worefund reduces principal, the reduction will be trented us o
purtinl prepaytient without any prepayment charge under the Note. ‘

iration of upplicable laws hns the cffect of

13, Legislation Affecting Lender’s Rights, I cnaciment zr expi
rendering sny provision of the Nete or this Security Iastrumnent unenfurscable nccording 10 its terms, Lender, al ils option,
may require immedinte payment in full of all swins secured by this Seeurity Instrument und may invoke any remedies
permitied by parogruph 19, 1F Lender exercises this option, Lender shuli-uke thesieps specilied in the second paragraph of
parngraph 17. .

(4. Notices. Any notice 1o Borrower provided for in this Security Instrupient shall be given by delivering it or by
muailing it by first cluss mail unless applicable lnw recuires use of another meibca) The notice shall be directed 1o the
Property Address or nny other akdress Borrower designates by notice to Lender, Arvoaetice 1o Lender shal) be given by
first class muil 10 Lender's address siated herein or any other address Lender designies v poiice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower or Lender when given us provided
in this parsgraph,

15, Governing Law; Severabitlly.  This Sceurily Instrument shall be governed by-sedeszt law and the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Secitrily Instrument or the
Nole conflicts with appticable law, such conlliet shall not affect other provisions of this Securitv/Oisinument or the Note
which cun be given effect without the conflicling provision, ‘Fo this cid the provisions of this Securiry lastrument and the
Note are declared 1o be scveruble,

16. Borrower's Copy.  Bomower shall be given one conformed copy of the Nowe and of this Security Instrument,

17. ‘Uransfer of the Property or o Beneficiul Interest in Boreower,  IF all or nny pan of the (Feoperty or any
interest in it is sold or transfesred (or i a beneficial inierest in Borrower is sold or transferred and Borrower is not a natral
person) without Lender’s prior written consenl, Lender may, nl s option, require immediate payment in full of sl sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender il cxercise is prohibited by
federn) inw as of the date of this Security Instrument, '

If Lender exereises this option, Lender shall give Borrower notice ol aceelertion, The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Sceurity nstrument, | Borrower [ils 1o puy these suins prior (o the expirntion of this period, Lender may invoke any

rentedies penmitied by this Sceurity Instrument without further notice or demand on Borrower,
18. Borrower's Right 1o Reinstate,  IF Borrower meets certain conditions, Borrower shall huve the right w have

enforcement of this Security Instrmnent discontinued m any time prior o the earlier oft () 5 duays (or such other period ns
applicable law may speeily for reinstniement) before sale of the Properly pursuant 1o uny power ol sale conained in this
Sceurity Instrument; or (b) enury of a judgment cnforcing this Security Instrument, Those conditions are that Borrower:
() puys Lender nll sums which then would be duc under this Securily Instrument and the Note hnd no accelemtion
occurred; (b) cures any default of any other covennnts or ngreements; (¢) puys all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; nnd () kes such action as Lender may
reasonnbly require 1o assure that the lien of this Scourity Instrument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums sceured by this Sceurity Instrumeny shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shadl remain fully effective as i’ no ucceleration had
occurred. However, this right 1o reinstuie shull not apply in the case of nceelemtion under paragraphs 13 or 17,
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19, Avcelerstion; Remedies, Lender shal) give notice o Borrower prior to acceleration following Borrower's
brencholany covenant ur ngreement in this Security Instrument (hut not prior toncceleration under purngraphs (3and 17
unless npplicable nw provides otherwise), ‘The notice shall specify: (0) the default; (1) the uetion required to cure the
defi )i (©) o dite, not less than 30 days feom the date the notiee is given to Borrower, by which the delnult must be cured)
und () thnt filure to cure tie dethult on or befare the dite specified in the natice iy result in acecleration uf the sums
secured by this Seearity lastrument, foreclvsure by judicin) proceeding nnd sule of the Property. The notice shall further
inlurm Barrower of the right 1o reinstate after aceeleration and the right to asseet in the foreclosure proceediog the non-
existence of o default or uny other defense of Borrower {0 aeceleration and foreclosure, [ the defuolt is not cured on or
bBefure the dute specified in the notice, Lender at its uption may require immediate panyment tn full of ull sums secured by
this Security Instrument without further demand nnd may foreclose this Secarlty Instrument by Judicinl proceeding.
Lender shali be engitfed 1o catlect ull expenses lncurred dn pursaiag the remedics provided in \his parugraph 19, including,
but not limited te, reasonable nttorneys® Tees nnd costs of tithe evidence,

20, Lender in Possession,  Upon neceleration under paragraph 19 or abandonment of the Propeny and am any time
prior 1o the expirntion of uny period of redemption following jwdicinl sale, Lender (in person, by ngent or by judicially

uppointed recelver) shintl be entided w enter upon, wke possession of and manage the Property and 1o collect the rems of
the Property including those pasi tue. Any renws collected by Lender or the receiver shnlt be applied (rst o payment of the

costs ol management ol the Propeny and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds und reasonable attorneys’ fees, nnd then to the sums sccured by this Security Instrument.

21, Release.  Upon payinent of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument wihont chusge 1o Borrower, Borrower shatl pay any recaordation costs,

22, Walver of Hiomestend,  Borower waives all rights of homestead exemption in the Property.

23, Riders 12 h's Seeurity Instrument. 1 one or more riders are execated by Borrower and recorded together wilth
this Security Instrument, the covenants und agreements of each such rider shai be incorponited into and shall mmend and
supplement the covenunt-und agreements of this Security Instruinent os i the rider(s) were a poart of this Seeurity

Instrument, [Check applicub’s box(es)]
[} Adjusuible Rate Fades X] Condominium Rider [} 1-4 Family Rider

O Cradunted Puyment Rides {] Planned Unit Development Rider

[X] Otheris) [specity] BALLCON RIDER
By SioNING BELOW, Borrower Geeeris and agrees 10 the terms and covenants contpined in this. Security

Instrument and in any rider(s) exccuted by voirower mnd recorded with it,
s

= OB (Send

—RBatrower

A . (Seul)
—Borrower

1
'

/ Eécal)
— Boryawet

{Sean))

—~ Borrowst

{Bpace Below This Line For Acknowlsdgment)

\
STATHOF LLLINOLS, QO’U"‘/é- Counly ss;
IR ’—D( Vi T gu CCUA 3 , & Notary Public in and for saic county and stato,

RKIMBERLEY A. POWERS, A SINGLE WOMAN NEVER MARRIED

do herehy cenily thiut
, personally known 1o me 1o be the same person(s) whose name(s) IS

subscribed 10 the foregoing instrumeni, appeared belore me this day in person, and acknowledged that SHE

free nnd valuawry act, for the uses and purposes therein

signed und delivered the snid instrument ag HER
set forth,
Civen under my hand and officinl seal, this ; X‘T{"/" day of SEPTEMBER , 19 40,
My Commission ¢xpircs: ) / '
. }Q Abeent 4

Notary Puhllio

" OFFICIAL SFA "
DIAME ¢ty o p
NOTARY PUBLIC, £ . .. " INQIS
MY LOPMLAGSION £ vy 5/20/92
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TLs CoXDOMINIUM RIDER is made this 28TH day of SEPTEMBER , 19 90,
und iy incarporaied into urd shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sccurity Decd (the
**Security Instrument” ) of the same dute given by the undersigned (the * Borrower* 1o secure Borrower’s Note 1o

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the *' Lender™)
of the snme dnte nndd covering the Property deserided i Uwe Security Instrument and locaied au
850 WEST.CORNELIA #102, CHICAGO ILLINOIS SU65T ... escreccreccsseemmesisssssssssssessssssosons

T i)
The Property includes o unil in, together with an undivided interest In the common elemems of, o comtominium project

known as;
JTHE BERWICK CONDOMINIUMS

“TNume of Condominfum Project]
(the " Condaminium Praject ). 1f the owners associmion or other entity which acts Tor the Condominium Project {(ihe
""Owners Assogiation') holds tile 1o property for the benefit or use of its members or shurcholders, the Property also

inchudes Barrower's interest in the Owners Associntion nnd the uses, proceeds and benelily of Borrower's interest,

CONDOMINIUM  COVENANTS, In additdon o the covenants pnd agreements made in the Sccurity Instrument,
Borrower and Lerdaer further covenanl and agree as follows:

A, Condomledum Gbligntions. HBorrower shall perform all of Borrower's obligations under the Condominium
Project's Constitveny ocuments, The “Constituent Documnenis™ are ther () Declarution or any other document which
creates the Condominiem Project; (ii) by-tnws; (i) code of regulntons; and (iv) other equivalent documents, Borrower shall
prompily pay, when due.al! thies and assessments imposed pursuant 1o ihe Constitent Documents,

B, Huzard Insuraaes. ) So long as the Owners Associmion mainteing, with a generally accepted insumnce carrier,
“master™ or “blanket™ poiizy Gnthe Condominium Project which iy smiisfactory 1o Lender and which provides insurance
coverage in the wmounts, for the neriods, and agninst the hazards Lender requires, including fire and haznrds included
withinibe term “ extended caverng " thens

() Lender waives the provision in Uniform Covennnt 2 for the monthly payiment 10 Lender of one-twelfth of
the yeurly preminm instaliments {or haeesd lasurunce o the Praperty; and _

(ii) Borrower's obligntion under Lallorm Covenant $ 10 muintain hazard insurnee coverage on the Propeny
is decired satisfied 10 the extent that the requird coverage is provided by the Owners Associstion podivy.

Borrower shall give Lender prompl notics sitany lapse in reguired huzard insurunce covernge.

In the evenl of o distribution ol hazard Jodomace proceeds in lieu of restorwtian or repair Following o {oss to the
Property, whether to the unit or to common elemens: pay proceeds payable o Borrower are hereby assigned and shall be
paid o Lender for upplication 10 the sums seeured by tie Seeurity Instrument, with any excess paid (o Borrower,

C. Puble Liabllity Insurance. Borrower shall wks sech actions s may be reasonable 1o insure thmt the Owners
Assorimtion maimtuing a public linbilhy insurance poliey necepubie in form, mnoun, und extent of covernge W Lender,

D, Condemupation. "The proceeds off any award or el For damnges, direet or consequential, paynble to Borrower in
conneetion with any condemnution or other tuking of mll or any-piat of tie Property, whether ol the unit or of the common
clements, or Tor any conveyance in lieu of condemnmion, arc hereby Gssigned and shall be paid 10 Lender.  Such proceeds
sholl be upplicd by Lender (o the sums secured by the Seeurity Instruméntisprovided in Uniform Covenant 9,

PR T PP P P T PR TP TO T TN

K, Lender's Prior Consent. Borrower shall not, exeept after (nodee 10 Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent (o:
) the vbandomnent or erminntion of the Condominium Project, except for abandonment or tenmination

reguired by law in the case of subswantinl destruction by fire or other casunlly o ir'the case of a wking by condemnmion ar

eminent domain;
(i) any amendment to any provision of the Constltuent Documents il e grovision s For the express benefit of

Lentder;
(i) wenminaion of professional munagement and assumplion of self-mupmngement of the Owners Association;

or
(iv) any anction which would have the effect of rendering the public liability insursince coveruge maintained by

the Owners Associntion unnecepubie 10 Lender.,

F, Remedies. I Borrower does not pay condominium ducs and assessments when due, thed Eénder may puy them,
Any amounts disbursed by Lender under this pargraph F shall become additional debt of Borrower sezused by the Security
Instrument. Unless Borrower and Lender agree 10 other werms of puyment, these amounts shall bear inicrosy Crom the date of
disbursement at the Note rate and shall be puyable, with interest, npon notice (rom Lender o Borrower re(juesiing pnyment.

By SiaNiNG BrLOw, Borrower accepis and ngrees to the terms and provisions contained in this Condominivm Rider,

. s ‘
C“/ / f?)%wm.s! ...(Seal)
KIMBER S *Homower

LY A, POWE

i
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER is made this 28TH day of _SEPTEMBER ., 1990 ,
and 1ia incorporated into and shall be deecmed to amand and supploment the Loan
Security Agreemont {the "Securxity Instrument') of the same date given by the
undersignad (the "Borrower") to secure the Borrowar’s Note to

CHASE HOME MORTGRAGE CORPORATION, A DELHWARE CORPORATION _  (the "Lender") of the same date ancd
covering the property in the Security Instrument and located at:
1

850 _WEST.CORNELIA #102. CHICAGO, ILLINOIS 60657

(Property Address]

The interest rate stated on the Nota ia called the "Note Rate.," The date of
tha Note is called the "Hote Date," I undorstand the Lender may transfer the Note,
Security Instrument ond this Ridar, The Lender or anyone who takes the Note, the
Sacurity Instrument <nid this Rider by transferx and who is antltled to recelive
under the Noun i3 called the "Note Holder."

paymants
ADRITIONAL COVEMANTS. in addition to the covanants and agreements in the
Security Instrument, Borrowoed ‘and Lender further covenant and agroee as follows

{desplte anything te thao contrpsy wontained in tho Security Inatrument or the

Mota)

1, CONDITIONAL RIGHT TO REFINANCE

At tho maturvity cdate of the Note and Sepurity Intrumont (cthe “"Maturity Date"),
I will be able to ohtaln a new loan ("New Loan™) with a new maturity date
of OCTRRER 1, 2020 , and with an interest rate equal to the "New Note Rate"
detaermined in accordance with Section 3 balow A1f all the conditions provided in
£ below aze maet {the "Condicicari, Refipnancing Option”). If thosae

Sections 2 and £
concditions are not met, I underatand that the Notd jolder is under no obligation to
refinance the Note, or to extend tho Maturivy Date/ and that I will have to rapay

the Note from my own rescurces or find a lender willing to lend ma the monay to
repay the Note. .

2., CONDITIONS TO QPTION

If I want to aexerclsa the Conditionsl Refinancing oOption #t) maturity, cerxtain
must hea met as of the Maturity Date. These conditions _ara (1) I musat
still be the owner anc occcupant of the property (orxr co-operative pa:tment) subjsct
to the Security Instrument (the "Property"); (2) I must be current’ Ly my monthly
payments and cannot have been more than 30 days late on any of the i scheduled
menthly payments imnediately preceoding the Maturivy Date: (3) no liern jagainsat the
Proparty, or in the cuse of a co-gperative apartment, the collateral ralatesd to the
Proparty {ewxcept for taxes and special assesgments not yet cdue and payaole}) other
than that of thea Security Instrument may exist; (4} the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5} I juat make o written
requaut to the Hote Holdar as provided in Section 5 below, '

conclicions

3. CALCULATING THE NEW NOTE RATE

Tha MNew Note Rate will be a fixed rate of interest equal to the Federal
National Mortgage Association’s required net yield for 30-day fixed rate mortgages
subjoct to a 60-day manciatory delivery commitment, plus one-half of one percentagn
point (.50%) on real propearty loans or slxty-five one hundredths of one psrcentage
point {0.65%) on co-operative apartment loana, rounded to the nearest one-sighth of
cne parcentage pelnt (0.125%) (the “New Noto Rate"), Tho requlred net yiold shall
be the applicable net yloeld in effeck on the date and time of day that the ! Note
Holder receivos notice of my e©laction te exercise the Conditional Rafinancing
option. If this required not yield is npot available, the Note Holder will
devormine the New Note Rate by using comparable information.

© cgopyxight = 1990 - CHASE  _HOME  MORTGAGE _CORRORATION '?Aaa
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4, CALCULATING THE NEW PAYMENT AMCUNT

Provided the Mew MNote Rate as calculated in Section 3 above i3 not greater than
five (5) percentage points abeove the Note Rate and all other conditions raquired
in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpald principal,
plus (b)) accrued but unpaid intereat, plus (¢} all other aums I will owe under cthe
Mote and Security Inatrument on the Maturity Date {assuming my monthly payments
then ara current, as required under Section 2 above); over the term of the New Note
at the Naw MNote Rate in aequal monthly paymants, The result of thls calcoculatlion
will be the amount of my new principal and interest payment every month until the

Naw Mote is Ffully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Hote Holder will notlfy me at least 60 calendar days in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and all
am expectad to cwe on the Maturity Date. The Note Holder also will

othar aums I
7.may exercise the Conditiconal Refinancing Opticn if the conditions

acdvise me that 7
in Section 2 arove are met. The HNote Holdar will provide my paymant record

information, togutasr with the nama, title and addrzess of thae paxaon representing
the Note Holder that I must notify in erder to axercise the Condicional Reflinancing

Ooption, IF I nsel ) the conditions of Section 2 above, I may eaxercise the
Conditional Reflnancing - Option by notifyving the HMote Holder no later than 45
calendar <ays prior to Xns Maturity Date, The Note Holder will calculate the fixed
New Hote Rata based upcsn the Pederal National Mortgage Associlation’a applicable
published required net yiola in effect on the date and time of day notificacion is
recaived by the Note Holder wini as calculated in Section 3 above. I will then have
30 calendar days to provide the-Naote Holder with acceptable proof of my required
ownarahip, occupancy and proparty dien status, Baforw the Maturlty Date the Note
fiolder will advise me of the new interest rate {the New Note Ratw), naw monthly
payment amount and the date by which I must appear to sign any documents required
to complete tho required refinancing I understand the Note Helder will charge me
a 250 processing fee, plus a document preparation fee (iFf permitted in your state)
and normal c¢losing costy due third pertles, dncluding filing fees and tltle
insurance or Uniforin Commercial Code seasch cogts, {The processing fec i3 due at

the time ycu request the new lcan.}

8Y SIGNING BELOW, Borrower accepts and agrues to the terma and ccvehants

contained in thilis Ballcoon Rider.

WITNESS THE HAND (S} AND SEAL (S} OF THE UNDERSIGNED.

- 5{ D)
- - 3 “u&ﬂ ____[SEAIJ]
RS

-~ KIMBERLEY A, P -Borrowar

S {88BAL}
-Borrower

[SEAL]
~Boxrrower

[8EAL]
~Borrover

(84gn Original Only)
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