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MORTGAGE

THIS MORTGQAQGE (“*Securliy Instrument’’) is glven on SEPTEMBER 27, ‘ ;
[ KNUDSEN, HIS WIFE

19 90 The morgngyr is JOSEPH D, KNUDSEN AND CAROLE L.

¢ Borrower'). This Scevdry tnstrument s given to
STANDARD CEDERAL HBANK FOR SAVINGS N
THE UNTTED STATES OF AMERTLCA | and whose addrdss is

which is organized and exiziing vader the laws of
4192 S5, ARCHER AVENUE CHICAGO, ILLINOLS 60632:
(""Lender™),

Borrower owes Lender the prineipa! sae of
FLGHTY FOUR THOUSAWD DOLLARS & NOQ CENTS :

Pols{(’2.8.%5 84,000.00 3. This debt Is evidenced by Borrower's note
duted the snme date as this Security lastrmnent/('Mote'), which pravides for monthily paynients, with the full debt, i not

paid enrlier, due and payable onQCTOBER . 2020 This Security litstrument
secures 10 Lender: (1) the repayment of the debt evidine.d by(hc Note, with interest, and all renewals, extensions and mudiﬁui
tions; (9 the pasment of all other sums, with interesy; nelvanced under pacagraph 7 1o protect the security of this St.gurily

instrument; and (¢ the performuance of Borrower's covepeants and ngreemes under this Seeurlty tnstrument and 1he Note
il convey 10 Lender the lollowing deseribed property

For this purpose, Borrower does lLicreby moertgage, grant o
locnted in COOK County, HHnois:
LOT 55 1IN MEDEMA BROTHERS® RUSUGUDIVISION OF PART '

OF BLOCK 6, BLOCK 7 AND PART 0P _BLOCK 8 IN B, F,
JACOB S RESUBDIVISION OF HBLOCKS. Y . TO 16 INCLUSIVE
AND 21 TO 28 INCLUSIVE IN B. I, JALOB™S EVERGREEN

PARK SUBDLVLIS1ION OF THE SOUTH EASYT /QJARTER OF ;
SECTION 2, TOWNSHIP 37 NORTH, RANGR ¢33, BAST OF :
THE THIRD PRINCIPAL MERIDIAN, IN COOK LOUNTY, ;

ILLINOIS,
PIN #24-02-401~051~-0000 o
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which has the address of 9101 CLIFTON PARK  EVERGREEN PARK ;
{Street] . {Cltyt l‘

Hlinois 60642 ("*Properiy Address'')y; .
1Zip Code) ;

TOGETHER WITH all the improvements now or herenlter crected on the property, and all casements, righls, ap-
puslenances, rents, royvalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter
it part of the property. All replocements and additions shalf nha be covered by 1his Sccurity Instrument, All of the ro;"egumg

is referred ta i thiy Security Instrument as the Y Properly.”
BORROWER COVENANTS 1hit Horrower is lnwfully seised of the estate hereby conveyed and has the right (o mort-
s gnge, gritnt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
waurrnnts and will defend generally the litle 10 the Property agninst all claims and demands, subject fo any Lmumbrum&.s

of record.,
iforn covenunts \nm Iimlmd ’

varintions by Jurmhuwn 1o constitute o uniform security Instrument covering real prupcrt

THIS SECURLFY INSTRUMENT combines unlform covenanis Yor nationsl use and mm-

ILLINOIS — Singls Fnmily —FNMATEHLMG UNIFORM INSTAUMENT
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[f Lender required mor:t:;j iNzF F1t@o{ﬁ:lﬁtl)@ Wh 5 Seq mty instrument,
Horrower shall pay the premiu 4 14} >Rt P ] oEhi ¢ ichMmetas 1€ requirement for
the insuranee terminates in necordance with Borrower's and Lender’s written agreement or applicable taw, ‘

& Inspection, Lender ar its agent may make reasonable entries upon and inspeotjons: of the Properiy. Lcndcr
shull give Borrower notice at the time of ar prior to nn inspection specifying rcnhorinble Yeuise for the lnspu.uon.

9. Condemnntinn, The proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Properly, or for conveyanee in lieu of condemunntion, are hereby
assigned and shall be paid to Lender.

(0 the event af a (otal taking af the Property, the proceeds shall be applied 10 the sums secured by this becunty
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of o purtial taking of the Proper-
vy, unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity Instrument shali be reduc-
et] by the amount of the proceeds multiplivd by the follawing fraction: (a) the tolal amount of the sums seeored im-
medintely before the 1aking, divided by (b) the lalr market value of the Property immedintely before the waking, Any
bulance shall be paid 10 Barrower. '

It the Property is abandoned by Borrower, or if, aler notice by Lender (o Borrower that the condemnor offers
to mnke an nward or settle w claim for damuges, Borrower Fuils to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums seeured by this Sccunly fnsirument, whether or not then due.

Unless Lender and Borrower otherwise ageee in writing, any applicstion of proceeds (o prineipal shall not c\lcnd
ar postpone the due dote of 1the monthly payments referred to in paragraphs | and 2 or change the amount of .!-ut.h

i)ll)’l!ll‘lllb
10, Borrower N ROensed; Forbenrunce By Lender Not a« Waiver, Extension of the time for payment or motlil"ca-

lion of amortization of e sums secured by this Security Instrument granted by Lender to nny successor In interest
of Borrower shall not opsne to release the linbility of the originul Borrower or Borrower's successors in interest.
Lender shall not be reguired i commence provecdings agalnst any successor in interest or refuse (o extend time !or
payment or otherwise moditeapaantization of the sums secured by (his Seeurity tustrument by reason af uny demand
made by the originnl Borrower Gridarrower's successors in interest. Any forbearnnce by Lender in exercising ony right
or remedy shall not be a waiver 0 ot preclude the exereise of any cight or remedy.

11, Suvcessors snd Asshgns Boun/dg:z Soin and Severa) Linbility; Co-signers. The covenants and agreemenis of ¢his
Security Instrument shall bind and Benelisie suecessors and assigns of Lender and Borrower, subject 1o the provi-
sions of paragraph 17. Borrower’s covenunisand ugrcclnuus shall be Joint and severnl. Any Borrower who co- 9igns
this Security Dnstrtnnent but does not execvie the Noted (a) Is co-signlng this Scwrily Instrament ondy 1o morigage,
grunt and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) is not per-
sonally obligated to puy the sums secured by this Security Instrument; and (c} agrees that-Lender and any other Bor-
rower may ngree 10 estend, modify, forbesr or ntaks any aceommodations with regard to the terins of this Seeurity
tustrument or the Note withow that Borrower's co(se 11 i

12, Loan Charges, 10 the lonn seeured by (s Secudioy Instrament Bs subject to o law which sets moaximum lonu
clmr;,c.&. ane that luw is finally interpreted so that the faterzai or other lonn charges collected or 10 be collcc.lel in
connection with the loan exceed the permitted limits, then: () uny such loan charge shall be reduced by the amolint
necessary to reduce the charge to the permitted fimit; and (b) miy swms afready coliected from Borrower which exeeed-
ed permitted limits will be refunded to Borrower, Lender may shioose (o make this refund by reducing the prineipal
owed under the Note or by making u direet puyment (o Borrower, 474 refinnd recduces principal, the reducton will
be trented ns o partind prepayment without any prepayment charge widsar the Note,

13, Legislntion Affecting Lender's Rights, IT enanctment ov expiration of applicable luws hus the effect of rcndu-
itg any provision af the Note or this Securily Insirument unenforeeablesceording 1o #ts terms, Lendoer, al its uptlun.
may require immedinte payment in full of all sums secured by this Seeurity lustroment and may invoke any remedies
permittedd by parngraph 19, If Lender exereises this option, Lender shall tnke thesteps specificd in the second purngraph

of puragraph 7. H
14, Notees, Any notice to Borrower provided For in this Security Instrumens sault be glven by delivering it or

Ly mailing it by lirst cluss mail unless upplicuble law requires use of anather method e notice shalt be diru.lcd
to the Property Address or any other uddress Borrower designutes by notice (o Lender. aany natlee 1o Lender slmn
be given by First class mail 1o Lender’s address stated herein or any other nddress Lender dosignates by notice Lo Bar-

rower, Any notice provided For in this Scewrity Instrument shall be deemed to have been given to Borrower or | .ender
J

when given as provided in this paragraph,
15, Governing Law; Severability, This Security Instrument shall be governed by federal lave s ‘the law ol'lhv.

jurisdiction in which the Property is located. In 1he event that any provision or clouse of this Seenrily instrument of
the Noate conflicts with upphc able lnw, such conflict shall not alfect other provisions of this Securits e rumcnl or
the Note which cun be given effeet without the conflicting provision. To this end the provisions of this Ss.f.k.(lly Instru-
ment and the Note are declared (o be severable,

16. Borrower's Copry. Borrower shull be given one conformed copy of the Note and of this Security Instrumadnt.

17. Transfer of the Property or o Beneficlul Interest in Borrower. [ all or any part of the Properly or any interest
in it is sold or trapsferred (or i a beneficind interest in Borrower is sold or transferred and Borrower is not o noturnl
person} withow Lender's prior weitten consent, Lender may, al its option, require immediate payment in full of: nll
sums secured by this Security Instniument, However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal lnw as of the dute of this Seearity Instrument.,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, 'V he notice shall provide a |Jcr1ml
of not less than 30 days From the dude the notice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Instrument, 11 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedics permited by this Security Instrument without further notice or demand on Borrower, !

18, Borrower's Right 1o Reinstate, 17 Horrower meets certain conditions, Borrower shall have the right o luwc
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such ather erSml
us applicable Inw may specily for reinstatement) before sule ol the Property pursiint 1o any power of sule contnined
in this Seeurdty tnsteument; or (b} entry of o judgment enforcing this Sceurlty Instrument. Those conditions are Ihm
Borrower: (i) pays Lender nfd sums which then would be due under this Security Instrument and the Note hndmo
acceleration oceurred: (B) cures any delnult of any other covennnts or agreements; (¢} pays all expenses incurred In
enforeing this Seeurity [nstrument, incliding, bag not limited to, reasonable attorneys' fees; angd (d) tnkes such nc!ion
a5 Lender may reasonably require 1o assure that the Hen of this Sccurity Instrument,’ Lender’s rights in the Propquy
and Borrower's obligation (o pay the sums seeitred by this Security fnstrument shall continue unchanged. Upon rmmlatc-

ment by Borrower, this Seeurity [nstrument and the obligations secured hereby shall remain Fuily effective as ifino

accelerstion had m.uwml Fowever, (s right 1o relnsiate shall not apply in the case of aceelerntion under pnrn},rnpln
1Y or 17, :

61562306
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