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SUBORDINATION AGREEMENT

— NOTICE:1 THIS8 PUYBORDINATION AGREEMENT RESBSULTS IN YOUR BECURITY INTERESY IN THE

L}. PROPERTY BECUMING SUBJECT TO AND OF LOWER PRIORITY THAM THE LIBN OF BCME

¢) OTHER OR LATER ZJECURITY INBTRUMENT.
=" THIS AGREEMENT, made this 27 doy of APRIL , 1990, by

9’) JERRY B, CAMPBELL AND 20FilAH 1k, CAMPBELL, FORMERLY KNOWN AS SHEILAH E., SCOTT, HUSBAND AND WIFE
. owner of the lard hereinafter descrloel and hereinafter referred to as POWNERM, l_md

® SECURITY PACIFIC PINANCIAL SERVICES

present .4ner arxi holder of tho martgage anc note firet horeihafrter described ard hereinnfter raferred to as "BENEFICIARY";

, WITHESSETH - . o
THAT wHEREAS, JERRY B, CAMPBELL AND SHEIlaH CAMSHEL , ALSO KNOWN AS SHEILAH SCOTY

did execute & mortgage, dated SEPITMIER 27, 1989 + to#piing

UARANTY ORDER #

OT 24 IN BLOCK 1 IN ULLMAN'S SUBDIVISION OF "'HE 'SOUTH EAST 1/4 OF SQUTH .
SWEST 1/4 AND THE WEST 1/3 OF SQUTH .20 ACRES OF IAT WEST.26.60 CHAINS OF

SOUTH FEALT 1/4 OF SECTICON 32, TOWNSIID 20 NOR'L, -FANGE 13, EAST OF THiE THIRD
mPRINCIP.L‘\L MERIDIAN, IN COOK COUNTY, ILLINOIS.
[

TILE

ACRESS = 1713 LATRORE o DEPTAUE RECIRDTEG 13,98
AR '“1: L 1 i ,:-.-.,',-’ PO .=,.“ ..9) o~ .;:_”..l:
QU0 T 60639 ‘. ] ;E.a':. -"1l {‘! \ v-i :-‘.'\}}{":1‘5_—':’4.‘?-{;'5"} i‘J ?}:
PERMANGENT ‘TAX NUMBER: . 13-33-318-017 f COUN Loy RECORLD,

to secure a noto n the oum of $ 14,806,380 , dated SEIUIMIER 27, 1980
. In fovor of SICURTTY PACIFIC FINANCIAL SERVICES
+ which mortgnge was rocorded DITEMER 29, 1980 . in beok BOG210G3 , pave s Ofticla. Qecords of said county; and

WHEREAS, Qwnor has oxecutod, or {s about to gxgcute, & mortgape and note In the sum of 8 30 ,62/,00, doted 09-12-90

, in fovor of Mountalin States Mortgnge Centers, [nc, o ! , herelnnfrer
raofarred to og PLENDER", payoble with Intorest and upon the torms ond corditions deseribed therein, v'iich mortgage is to be
recorded sonowrrently horowith; and - A<, fxa N C((_\\.\’? (C,‘Z_ﬂ}’}' R b9, r

PR L I PR AR T L O I S RO

WHEREAS, it is a condition procedent to abtalning snild lonn that sald mortgage last above mentioned shall Unconditionally be and
remain at alt timee o Lien or charge upon the larcl horeinbefore described , prior ond suparior to the U!un or charge of the
mortgege first nbove mentioned; ond

WHEREAS, lender is willing to make sald loan provided the mortgage socuring the some is a Lien or charge upon the above describes
proparty priar and superior to the lian or chorge of the mortgege f{rst obove mentioned nnd provided thay Benoficiary wiil

speciticotly ond uncenditionally subardinate tho lien or charge of the mortgage first abeve mentinned to the \len or charge of
the mortgage In faver of Lander; and

WHEREAS, it [s to the mutual benefit of the parties hereto that Lender make euch loan to Owner; snd Boncficiary i5 witling thos
the mortgoge securing the some shall, when recorded, constituto & Lien or charge upon said land which 1s unconditionaily prior /
l')

ard guperior to the Lion or chorge of the mortonae #irst obove mentloned.

HOW, THEREFORE, In considoration of tha mutual benefits accruing to the parties harste and other vg\istle considefation, the Y
receipt ond sufficioncy of whigh conslderation |s hereby acknowledged, ond in grder to Indude 'Lender “to make tho'loan (. .ave !
referred to, 1t s hereby doclared, understood and agreed ma follows: BT T AL E T T N
| :'i-‘ll_‘»'. S N RN o 4 LT SR e T . ? 3
(1) That sald moregage securing sald note {n favor of Lender,and any rénowais or- extensiong-tharest, ‘shall ve
uncarditions\ly be and rematn at all times a llen or charge on the property therein described, prior and superior '

to the (len or charge of the mortgage firet above mentionad, !

1

{2) That Lender would not make ita loan above described without this subordination ngreement.
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(3> That this spresment shall be the whole and onlr spresment with regard te the subordination of, the. Lien or charpe
of the mortgage first above nuntioned to the Lien or charge of the mortgege n fuver: of Lender abové referrod to
but only Insofer as would affect the priority between the mortgoss hereinbefore

snd shall supsrsade and cancel
spactf fuj_l;r

proviaions, 1 any; dohtained in the mortpage firet sbove mentioned, which provide for the subsrdinn: (on of the {len
or charge thereof to snothar mortgage or mortgages or to snother deed or deeds of trust.

desoribed,, ror sgresnent as to such subordination Ineluding, but not Limited to, those -

Beneficinry declares, aprass and acknowleciges that

{a) He consents to and approves (i) all provisions of the nete and mortgage In favor of Lencler above rcferred to, snd
(1) sil sgresments, including but pot {imited to sny loan or escrow sgresments, betwesn Owner and Lendsr for the
disbursoment of the proepo,#s;«g! ;‘unjdo& ‘s loam; T ‘

(b) Lendsr -in.meking disburssments pursuant. to any such u:gromnt fs under no oblipetion or duty to, nor hos Lender
represented that {1t will, ses to the sppiication of such procesds by the persch or persons to whom Lender disburses
such procesds srd any epplication or uss of such procesds for purposss other than those provided ‘or {n such
egreemant or agreemerts shall not defest the subordination herein mede In whole or in part;

He intentionaliy and unconditionaily walves, relfnguishes and subordinates the lien or charge of the mortgege firat
above mentioned In favor of the Lien or charge upon sald land of the mortgage (n favor of Lender above referred to
and, w'scstands -thet-(n reliance upon, snd in consideration of, this walver, relinquishment and aubordination '
:ge:h fc loans and sdvances . are.being and.wil} be mede and, 83 pert snd parcel thereof, specific monstary and other

Ligatiora‘ars Being and‘will’ba entered Inte Which would not be mace or entered {nto but for safd rellsnce upon
this watzer. . relinquishment and aubordinetion; and : '

An endorsenin’ has been placed upon the note securesd by the mortgage first above mentioned thet seid mortgage has
by this {nstilr.nt besn subordineted to the ({en or charpe of the mortgape in fevor of Lender above referrsd 1o,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE | '
PERSON OBLIGATY:D ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OR WHICH 4AY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
- OF THE! Y, p' o ‘

STATE OF
COUNTY OF

y JHO BEING DULY SWORN DID .SAY THAT (S)HE IS THE
LA 4 OF SECURITY PACIFIC FINANCL/:(»)SERVICES, AND THAT THE

OREGOING -NSTRUI-TFNT WAS STGNED IN BEHALF OF SAID CQRPORATiON B“ff AUTHORITY OF
A RESOLUTION OF ITS BOARD OF DIRECTORS, AND.SAID -~

] 2 LAl
ACKNOWLEDGED TO ME THAT THEY EXECUTED THE SAME v { &
[SEAL] — NOTARY PUBLIC
OFPICIAL SEAL

STATE OF- ALDREY A, CHILDERS
COUNTY OF | MOTARY PUBLIC SYATE DF ILLINGIS
) MY COMMINSION EXP, MAD.13,1993

ON THIS %) %7~ DAY OF %,gﬂff . , 199¢), PERSONALLY APPEARED BEFQARE ME, THE
UNDERSIGNED, A NOTARY PUBLIC IRt THE SIATE OF ', COUNTY OF . , PERSONALLY
APPEARED JERRY. B, .CAMPBELL AND SHEILAH E. CAN , FORMERLY KNOWN AS SHETLAH E. SCOTT,
KNOWN. TO ME OR"PROVED TO-ME ON THE. BASIS OF SATISFACTORY EVIDENCE TO BE THE PERSONS WHOSE

NAMES THEY SUBSCRIBED TO THE WITHIN INSTRUMENT, AND ACKNOWLEDGED THAT THEY EXECUTED THE

SHHE | Lo/ el o
[SEAL) ' NOTAR L. " , ,
——— e Uy il s A

WYNDLL WOUIE ' ve
WOTANY PUBLIC STATE OF SLLINOM e i -

MY COMMISTION EXP. JULY 27.1992 ) P //ﬁ
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