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FHIS MORTGAGE (Security Tastrument'’) s niwde on SEPTEMBER 27 , v 90

e Mortgagor iy
SERGIC P. ALICEA AND REGINA ALICEA, HUSBAND AND WDEEI-ANRECORDING $i5.25
RICHARD ALZCEA, MARRIED 'TO MAYRA VARGAS-MONTES** #2222 raan 7143 10,02,90 16:37.00
nISLZ I e—PO——H4T7P012

CO0K COUNTY RECORDER '

whose address is 5117, WEST MELROSE
CHICAGO, ILLIDNGIS 60641 , [ Barrower'). This Security Tnstrument s given (o

FIRST MORTGAGE COKI  OF CHICAGO ,
which is organized and eaisting undaer the faws of THE STATE OF ILLINOIS , il whose

adidress is 3009 WEST IRVING PARK ROAD,
CHICAGO, ILLINOIS 6&06})C CrEender'), Borrower awes | ettder the principad siun of

ONE HUNDRED THREE THOUSAND THREE HUNDRED EIGHTY FOUR AND NG/100
Pollars (LS, % 103,384,00 ). [ his debt is evidenced by Borrower®s note dated the sione Jdate as this Security
Instrument (C"Note’'), which provides for moethlpayments, with the fudl debs, i not paid earlier, due and payable on
OCTOBER 1, 2020 . Uhis Scaepdiny fnstrwment sectres to Fender: (o) the repayment of the deht evidenced
by the Nute, with interest, and all I‘LIIL\N.ll\ extensidms wedd moditications; (b1 the pavment of all other sums, with interest,
advaneed under paragritph 6 to protect the security ol ths Security Lustrnent; and (¢ che performanee o) Borrower's covenants
and agreements under this Security Instrument and the iNotecar this purpose, Borrower daes hereby mortgage, grimt and
convey to |Fender the fallowing desceribed property locatedin
COOK Couanty, Hhinais

LOT 45 IN CEPEK'S SUNBDIVISION OF THE S58UTH WEST QUARTER OF THE
SOUTH WEST QUARTER OF THE SOUTH EAST QUARIZR (EXCEPT THE WEST 33
FEET) IN SECTION 21, TOWNSHIP 40 NORTH, FANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,. SLLINOIS,.

**MAYRA VARGAS-MONTES IS EXECUTING THIS MORTGAGE ‘SCLELY FOR THE
PUKPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.
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which fras the addross ol 5113 WEST MELROSE, CHICAGO 3 —
fifinois 60641 1711 Cudel, (' Property Addiess' §;

TOGETHDR W H ol chie improvements pow or hereatier erecied on the praperty, and all eisemeents, riphts, apparichances,
rents, royalties, mineral, oil and gas eights and profits, warer rights and stock and all fixtures now or hereafrer a part of the
property. Al replacements and additions shall .nlm be covered by this Security Instrument. Al of the foregoing is reterred
to in this Security Insteument as the CPropery.”

BORROWE R COVENANITS that Borrower is T tally seised of tlie estate berehy conveyed and has the vight (o mortgage,
grant and convey the Property and thal the Propernty is unencumbered, exeept for encuabritnees of record. Borroser warriants
and will defend generitly the title to the Propesty against all claims and demands, subject to any encumbrances of record.

Vo Payment of Principal, Dnterest god Late Charge, Borrower shall pay when due the principal of, aacd interest on, the
debt evidenced by the Note and lite chartes dae ander the Noe,
2. Munthiy Fasatents of Taves, lasuraner and Other Cliarges. Horrower shall include in cach monthly payment, together

with the principal and mterest as set tarth in the Note and any late charges, an instatbment ol any Gy tases and special assessments
levied oF 1o he levied against the Poopesty, (03 leaschold payments or ground rents on the Property, and (of premivms Tor
insurance required by paragraph 4.
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Ny application ol the provee I 113 : t e ;nl IZc moithly pavimenis, which
are reterred toosn Parmgraph 2, o chanpe the amount ol such paymueiats, Ay escess proceeds aver an atmount reguired 1o
ey all outstandimg indebtedness ander the Nore and this Sceeurity Tnstrumen? shadl be paed 1o the entity legally entitled thereto.

K. Fees. 1 ender nuy collect fees and charges stutharized by the Secretary.

0, Grounds for Accelerution al Llebt,

Go Delutle | ender may, except as limited by reguliations issued by the Secretary in the case of payment defaults, require
immediate payient in Tull of @l sums secured by this Security instrument it

(i} Borrower defaules by Failing 1o pay in foll any nonthly payaend requised by this Security Insirumem prim to
or on the due dite of the next monthly payment, or

(i Borrower detaults by Tailing, for a period ol thirnty days, ta perform any arther obliganons vantained in this
Sedwily bnsinument.,

() Sole Withowt Credit Approval, Tender shadl, if permitied by applivable Low and with the prior approval of the
Seerctary, require intnediate pavtaent in Bl of ald the sumis segured by this Security Tastrusent TH

(3 AN or pant of the Brapernty js otherwise transterred (other than by devise or descent) by the Borrower, and

G The Property is not oceupied by the purchiser or grantee as his or her primary or secondiny residenee, or the
purchiasersie grantee does so oceupy the Praperty but his or her eredit hav not been approved in accordance with
the requarenents ol the Secretary .

) S Waiserd Drcireunstimees oceut tint sould permit Fender 1o requite immediate payment in full, but tender
does nor tequird et pavients, Lender does nob waive its tighls with respect 1o subsequent events,

v Regutations of 2 LLoseeretary . in many circumstances regulations issued by the Seeretary will limnit | ender’s rights
in the case o1 pay mentAerantes 1o reganire immediate payntent in full and toreclose iF ot padd. This Security Instrument
does not authorize accdleraiinn or Toreclosure iF not permitted by regulations of the Secretary.

10, Reinstutement. Borrower oo richt to be reinstated it 1 ender has required immedinte payment in tull because of
Borrower s batduee to puaan an amouiin due sader the Note or ths Security bistriment, This right applies even alter Tareelosure
procecdings are instituted. Lo reinstare the/Security Tostrament, Borrower shall tender in o Jump sum all wmauits regraired
1o bing Borrower's acvount current includize: to the extent they are obhigations of Borrower under 1his Security Tnstrument,
Foreclostire vosts and reisonable amd customiary orrerneys” Fees and expenses properly assacisted with the Toreclosure proceeding.
Upon reinstaiterment by Borrower, this Security (nstrment and the obligations that e secures shall reaain ineffeer as iF T ender
had not required rnoediate pas tient i ol Boseses L eide is 0ol requisred 1o permit reinstatement in: () 1 ender has aceepted
reitstatement after the cotmmencement of toreclosbre proceedings within two sears immediauely preceding the commencement
o w current forectosure procecdimg, tng ranstatenest Wil preciude forectosare on dilterent grounds in the Tatore, or (i)
renstatement will adversely attect the poonty ol thedied ereated by s Secucity Tasteament.

1. Borrower Sol Released: barbiearance By bender S n Waiver, | atenvion of the ime of payment or modiication
o sunortzation o the sums secuted by s secuniny insoranent granted by Tender to any suceessor ininierest of Borrower
shall pot operate 1o release thie Hability ot the original Borroweran Borrower’s successot ninterest. T ender shall not be required

to commmeneye procecdins QEaHIsE A siiccessod ithnterest or retue 2o seiend tune for pas aent ot atherwise madity smortization
of the sums secured by this Secutaty Tistrament by reason ot any denrans made by the origina! Borrower an Bortower™s suecessors
ininterest. Ans Forbearance by [ encder i esercising any cight ar regwaiy shall not be g wadver of or preclude the exercive of
any fight or remedy.

12 wpecessors and Assigns Bound: doint and severad [iability Co-Sies@rs, The cavenants and agreements of this Security
tastrurment shalt bind and benehn the suceessors and assigns ot [ender and Bo/towser, subject 1o the provisions of paragraph
9.b. Burrower's covenants and agreements stadl be joint and severals Ay Boreassr who cossighs this Secunity imstrumen
Bl does nol esevute the Sote: (a) s cosiginng this Seeanots fnstrament only (osmpdcgage, grang and convey thar Borrower’™s
intcrest o the fraperty uider the torms ot this Secunty fnsitiment;s thy s not perag ally abligated 1o pay 1he sums secured
by this Seeurity Instroments aend (opagrees that Fender and any other Borrower may agrcee o extend, sodily forbear or miake
any avvommupdations with regard 1o the twernn ol this Security Instrument or the Note ccithoul thin Borrawer's consent.

1Y Notices, Any notice te Bortower provided Gor o this Secnrity Insteament shill be gicon by delivering it ar by mailing
i b prest chass manl undess apphicable law tequires use at another method, Fhe notice shall beddirested to the Property Addioss
ot amy other address Borrower desivpates by notice 1o L ender. Any notive to Foender shalf be piver by Viest chass mail 1o ] ender’s
adultess statedt Berein or wny address 3 endor doesipnates by notiee 1o Botroser. Any nofice prosidedWordnahis Security Instrinmeni
shall be decmed to fise Been gisen to Bartoser o Teader when piven as provided in iy paragrap!s

L4, Guserming s Severability . Thas Seconnty Tostrument sliall be povesned by ederal s amd 1 v b the jonisdiction
in which the Propeety s located . Tnothe event tha any provision or clatse of this Security Instrumientagaine Nore conflicis
with applicable G, st contlict sl not atteet other provisions of this Secunty Instrument or the Notewvich ean be given
elleet withaut the contlicting pravision. To s end the provisions of tas Security Instrament and the Note aee declced to

be seserable.
13, Borrower's Copy, Bortower shatl be gven one conlormed copy ol this Security nstrument.

1o, Assignment o) Rents, Borroser anconditionalls sssigns and trinslers to Fender abl the rents aud tevenues ot the eaperty,
Horowet duthorizes 1 ender or 1 ender's apents ta collect the rents and revenues and hereby dicects cach tenant of the Property
to paty the rents to Lender o Tender's agents. However, priot o Lender’s natics 1o Borrower of Borrowet's breach af any
covenant of agrecment in the Security Instrument, Borrower shall collect and receive all rents and resenues of the Property
as teustee (ot the benetit of Lender and Botsowcr, This assignment of rents constitutes an absolute assignment and not an
assigmient for additional security only,

111 ender gives natice of breach to Borrower: @i all renis received by Borrower shall be held by Borrower as trustee o
Benetit of 1 ender only, 10 be applicd to the sums secured by te Seeurity Instrumient; (by ! ender shall be entitled 1o colleet
amd receive all of the rents of the Property: and (0 each tenant of the Property shabl pay all rents due and angid to Dender
or Lender's agent on 1 ender’s sweren demand to the tepant.

HBorrower s not eseculed any prior assignment of the rents and has not ancl will not perform any act thar would prevent
Lender From osercising #s rights amsder this paraeraph 16,

Lender shall nod be required to enter upon, ke contral of or maintain the Property hefore or after giving potice of byeavh
o Bortower. However, Dender or a judicialls appainted reveiver mady do soat any time there is a breach, Any application
of roents shall not cure o1 waive any delautt or invadidate any other vight or remedy of Fender, 1 his assigmment of rents ol
the Property shall terminate when the debr secured by e Sceeurity Instrumetit is paid an rull.

e ol d
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