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MORTGAGE

THIS MOR TGAGE ("Secuenty bistrument” ) isgivenon L September 26
1990 The mongagoris ==New lenax State bank as. Trustee Undar Trust Agreemenl datud.
November 24, 1988 AJK/A trust #788-¢ Horrower™t Thiy Securty Instroment is gaiven (o
~New Lenax-State Bank . SO RO UTUR TP T e whiich s organized and existing
under the laws of 2 the State of Hlinois . e andwhose address iy o
0 W Mapie aureet,New Lenox, T 6085 s " Lender”).

Borrower owes Lenderiiw principal sumol ===Up to Four t4undrad Sixty Thousand and No/iQ0~rrrwee=..
=== . Dollars (11.5.%...460,000,00 .. ). This debt s evidenced by Hosrower's note
surity [nstrument (CNote'™), which pravides tor monthly payments, with the full debial nm
pawd earher, due and payabllon . September 26, 1.5!.9_& ............................................. This Securiy Instrament
secures to Lender () the regaymrent of the debt evidenced by the Note, wah anterest, and all sencwals, extensions and
modiicanons; (h) the payment =7ali othier sams, with nteres, advanced under paragraph 7 1 protect the secunity of this |
Sceurity lastrument, and (03 the perriimance of Burrower's covenants and agreements under thes Secuarity Instrument and |
the Note. For this purpase, Borrowerdols hereby mortgage, grant and convey to Lender the foliowng described property |
located In g oYY SETUURTO T SO U OO PO U T PORS SOOI PP PP PPPP P County, Winais: i
|
|
|
|
|
|

N

/',

Lot Four {(except the North Eighty (B8%) feet thereof) and Lot 5 in Block 3 in Falr Oaks,
a Subdivision of the South Half of the Snuuiheast quarter of Section 6, Township 32 North,
Range 13, East of the Third Principal Mcridian, in Cook County. !lHinois,

PIN: [6-06-4{4-020

mEE - T 7"
ThGded Ve are T
- .
. [Rena-h BN ot P A N
& it [ORIEE SEEEE AN R IR . ¢ 21

IC879166

D

fo v uwen? =

‘

30179166

which has the address ol 625 L'nden .................................................... v e i Gak Park .
{Strent] flatyl
fthnois ............ 60302 e (“Property Address’™);
[2p Cede}

Yootk Wi all the anprovements now or hereafier erected on the property, and all einements, rights,
dppuricnances, renls, rovalties, rneral, ot and gas rights and profits, water rights amd stock and all fivtuees now or
herertter o patt ol the property Al replacements ansd addrions shall alvo be covered by (his Secartty Tnstrnment Al of the

Foreguing s teferred to o thes Secunty Instoument asthe “Property "

BORROWT R COVENANTS that Borrower is kiwlully sesed of the estiate hereby conveyed and hias the right 10
martgage, grant and convey the Property and tha the Property s unencumnbered, except for encumbrances of record.
Horrower warrams and will defend generally the title to the Property agnnst ali cliwms and demands, subject 1o any
encumbrances of recard

THIS SECURTEY INSTRUMENT combines tiuform covenints Jor nattonal use and non-uniform covenants with <\
limeted svanations by junisdicion tocanstitule i U form security msirarhent coverng real properly L

ILLINGIS ~Single Farmiy —FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83 &:)
BANKCRAAFT
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I Lender required mortgage msurance us a condimon of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums reguired 1o mamtain the insurance in effect until such time us the reguirement tor the
insurance lernnnates tnaceordance with Borrower's and Lender's written agreement or apphcable law

8. Inspection. [ ender ur its agent may mithe reasonable entnies upon and nspections of the Property | ender
shall give Horrower notice at the ime ol or prior to an inspection specitying reasonable gause for the inspecthion.

9. Copdemnution.  The proceeds ol any award or clinm for damages, direct or consequential, in connection wisth
any condemnation or other taking of any part of the Property, or Tor conveyance 1 heu off condemnation, are herehy
asstgned and shall be paid (o | ender

[n the event of o total taking of the Properts, the proceeds shall be applied 1o the sums secured by thiv Secunty
Instrument, whether or not then due, wath any excess pard (o Horrower Tnthe event ol o partial labing of the Property,
urtless Horroser and Tender atherwine igree i writing, the sums secured by thys Security Insirument shall be reduced by
the amount of the proceeds multiphed by the ollowing Traction (i) the tatal amount of the sums secured inmediately
betare the tahing, divided by (b) the fur markey salue of the Property tnmediately before the taking Any badanee shall be
paid to Borrower

1t the Property s abandoned by Horrower, oraf, after notice by I ender ta Boreower that the condemnor olfers o
make anwward or settle g clanm for damages, Borrower fls to respond to | ender within 30 days after the date the notice s
given, Lender ssauvhorized to collect and apply the proceeds, atits opton, enther to restoration or repir of the Property or
to the sums sedured by this Security [nstrument, whether o not then due

Eradess [ enderand Borrower othersise agree in wrniting, any appheation of proceeds to primcipal shall nol extend or
postpone the due date of the monthly payments referred toan paragraphs Land 2 or change the amount of such payments.

10, Borenwer Yat) Relvased: Forbearance By Lender Sot o Waiver,  Extension ol the nme for payment or
maodefication of amoriisefivag o) the sums secured by 1lns Secunty [ostrament granted by D ender 10 any suceessor i
miterest of Borrower shall sovonerate to release the lnbihiy of the onginal Borrower or Horrower™s successors i interest
1 ender shall not be requiredto/commence proceedings against any suceessor monterest or reluse to extend time for
payment or otherwise modiby adao’2ation of the sums secured by this Secunty Instrument by reason ol any demiod made
by the anginal Borrower or Borss/qer's successers i1 irterest Agry farbearance by L ender i esercising any right or remedy
shall notbe o winver of or preclude the'exereise of any rght or remeds

11, Soceessurs and Assigns Baara; Joint and Severad Liability; Cosigners,  The cosenants and agreements ot
this Security Instrament shall bind and Beneteshie suceessors and assigns of 1 ender and Borrower, subject tothe prosisions
of paragruph 17 Dorrower’s covemmts and greginents shall be josnt and seseral Ans Borrower whaco signs tlus Securiiy
[nsteament but does ol execute the Nole Caprrcasigning tis Security Instrument only (o morigage, grant and convey
that Borrosaer's interest an the Pooperty under thedeams of this Security Tostrument, (b) s not personally obhigated 1o pay
the ssms secured by this Secunity Tnstrument, and (G sgeees that 1ender and any other Horrower may agree to extend,
modily, forbear or make any acvommodabons with piaand to the terms of this Security Instrument or the Note without
thatl orrow er’s consent

12, Loan Charges. T the Toan secuared by this Secunty fnsteament s subgect o0 e slnch sers masimnm loan
chirges, and that law 1o baally reterpreted sethan the aterest or other Joan charges collected or 1o be eollected in
connection with the logn exceed the permited b, then () any such loan charge shall be reduced by the amonm
necessary Lo reduce the charge to the permtied Tt and () anz swns already collected from Horrower which evceeted
pernutied s will be refunded 1o Horrower  Fender may chodue Zamake this refond by reducing the principal owed
under the Note or by makaeg a direct pas ment (o Borrower Fa relund/reduces principad, the reduction will be Leated av a
parti prepay ment sathoul any prepasment charge undes the Note

13, Legislation Alecting Leader™s Rights, I enactment e Expiration of apphicable Laws has the cffect of
rendermg any provision of the Note or this Secarsty Tistrument unenforceableiacconding toas terms, I ender, s option,
may reguire enmednate payment i (il of all sums secured by thas Security Jostzament and may mvoke any remedies
permitted by paragraph 19 10D ender exereres this apton, T ender shall take the Auos specitied mn the second paragraph of
paragraph 17

14, Notices.  Any nictice to Barcower provaded foran this Sevnrnity Instrumedt shall be given by delivermg it or by
manhing by tirst class maal unless applicable Liw requires use of another method  Uhe notce shall be directed 10 the
Property Address or any other address Borrower designates by notice 1a Lender. Any notice ta Lender shill be given by
first class il 1o [ emder's address stated heremn or any other address Lender designates by neoce to Horrower, Any nol.e
prossded for m this Security Distrument shaif be deemed 1o hase heen goven to Horrower o Lender waen given as provigled
1 his paragraph

15, Governing Laws Severability.  This Secunty bosteament shall be goserned by federal Kowtd the law ol the
jiresdiction mow hiels the Froperny s lovated 1o the event that any prossston of clause of this Secarivyanstiament or the
Note conthicts with apphvable Liw. such conthet shall sotattect other provissons of this Sceunity tnsleurmiear or the Note
which van be grnoen etfect without the conthicning provision To this end the prosisions of this Securaty Instrament and the
Note are declared 1o be severable

16, Borroser's Copy.  Bosrower shall be gives one conformed copy of the Note and of this Secunty Tnserument

t7. Transfer of the Froperty or o Bencticial Interest in Borrower, I all or any part of the Property or uny
terest 1 1t s sold or transterred (ol a beneticial interest i Borrower is sold or transferred and Borrower s not a natural
persen) waithout | ender's prior seitten consent, Lender may, at its option, require unmediate payment m full of alb sums
secured hy this Security lasteument Hawever, this option shall pes he exercised by Lender o exervise s prohibired by
federal L as of the dite of this Securtty Instrument

111 ender exercives this optionn, §ender shall gise Borrower notiee of aceeleration The notice shall provide o period
ol ot less than 30 davs from the date the notice 1s debi ered or moled within which Horroser must pay all sams secured by
thas Security Instrument [ Borrower Guds ta pay these sums proor o the expiration of s peraosd, Lewder may inoke any
remedies permitted by this Secunity Instrument withoat further nobee or demand on Borrower

[N, Horrower's Right ta Reiustate. 17 Horrower meets certam conditions, Borrower shall e the right te have
enforcement of this Secuny [rstrument discontinued at any Ume prior to the carhier of (0 S days for such ather period as
applicable Taw may speaily for remstatementy hetore sale of the Property pursuant 1o any poser of sale contiined in this
Sceurity Instrument. or thy entry of a Judgment enforcing this Sceunty Tnstrument Those condinons are that Borrower:
() pays Lender all sums which then would be due under this Seeunty Instrument and the Note had no aceeleranon
aveurred, (h) cures any detaalt of any other cosenants or agreements: {0 pays all eapenses imvurred in enforcing thas
Security lastrument, mchuding, but not limited 1o, reasonable attorneys” fees: and {d) takes such action as Tender may
reasonably require 10 assure that the lien of this Secunity bustrument, Tender's righis 1 the Property and Borrower's
ubhgation te pay the sums secured by thiv Securiny Instrument shall continue unchanged  U'pon reinstatement by
Borrower, this Security fnstrument and the oblggatioas secured hereby shall remn flly efecnive sl o aceeleration had
oceurred. However, this rrght ta reinstate shall not apply in the case of aceeleration under paragraphs 13or 17,
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