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This instrument was prepared by;

CRICHARD ,46HN*.». P
9047938(} {N-m:)
5133 W FULLEF(TUN AVE

(Adonuj
CHICAGO., TL 60639

MORTGAGE

i

.day of. . ... 5FPTFHBEF\...........,

THIS MORTGAGI is made this. .. .. ... A3TH..........
U, 2.0, benween the Morigagor, MERRERT. RYAN. . I W,C]in"El'! ANU NOT, .STN("E. REMARRIED. AND
JEOBEERDT, (. JRYAN, A BACHELOR ., . .. .(hcmn “Borrower™), und the Morlgu;,ct.. s e

‘GRAGHN FEDERAL BANK FOR SAVINGS ..., ., ., . ., & corparation nrumiﬂ:d and
existing under the laws of , THIZ L UNITEDR. RTATES OF. AMERTCA oo whose Btdress 5. oo oo v e
,5133 West Sullerlon Avenue, -~ Chicapo, i, 0637 147.5. ........ . . (herein MLender™).

L I N

LTI

.............

................. Dt}”itr'ﬁ. which indebtedness iﬁ L'-'lLILI'N.Ld by BorruWLrs

.T.H("U"ﬁhND J“.M" NE]/T.0.0. o
SEFTENBER, 13,. 1950, (hercin “Note™), providing for monthly installinents of principnl and
DLTOBER, 01, 2020...

note dated ., ¥
interest, with the bulnrce of the indebtedness, if nat sponer paid, due and payable on.

o SEcure lo Lender @a)dhe repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of plb other sums, with/iterest thereon, adveneed in aecordunce herewith to protect the security of this
Morigage, and the performance of B¢ covenints and ngreements of Borrower herein contained, and (b) the repayment
af any future ndvances, with interest thaccon, mude 10 Borrower by Lender pursuant 1o parsgraph 21 hereof (herein

nesely mortgige, grant and convey (o Lender the Tollowing deseribed property

“Future Advances”™), Borrower dacs
., State of lilinois:

CORK~L oo

located in the County of ..o n s
. (o]
LOT 472 IN ZELOSKY’S COLONLSL - GARDENS SUBLIVISION OF THE WEST <
FRACTIONAL HALF OF THE SOUTH EAST FRACTIONAL QUARTER OF -3
FRAOCTIONAL SEQTION 8, TOWNSHIP @0 NORTH, RANGE 13 EASBT OF THE 8
THIRD PRINCIFPAL MERIDIAN IN COUK LOUNTY., ITLLINDIS loby
g , <5
PERMANENT INNEX # /3-8~ YF= 047y 00w |
+ DEPT-Q1 RECORDIRG ! 317,25
THL TRAN 7181 10002/50 09:44:08
. i 9 ¥ {~ - -
AT oy Recorver T T 20
APLE. N MARHARA ... . . ...CHICABD, .. ..., ... JO .
i 1city) :

which hus the wddress of. L E .
{Siroet)

HELTINGTE A0430.. ... ... (hercin “Properly Address™ )
1State and 2ip Code)

Toarriner with all the improvements now or hereafter erected on the property, nad ol casumulb, rights,
appurtenances, remts, royaltics, mineral, aif and pas rights nod profits, water, water rights, nnd water \lﬂck. and all
Hxtures now or hereafter attached o the propeety, all of which, including replueements and additions l!nrum..:.llutl be
deened (o be and cemstin a part of the property coveresd by this Mortgage: and ol of the foregoing, together with said

property (or the Jeasehold estate if this Mortguge is on a leasehold ) are herein referred 10 as the “*Property

Borrower covenants that Borrower is fnwlully seised of the estate heeeby conveyed and has 1he right 1o aiongage,
grunt and convey the Property, that the Froperty is unencwmnbered, and tha! Borrower will warrant und defend
g,uwrull; the title 10 the i’rupc.rly pgainst all clufms and demumds, subjeel 10 nny declarations, casements or restrictions

listed in w schedute of exceptions (o coverage [0 any thie insuranee poliey insuring Lender's interest in the Property.
p ,
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Lender's written agreement or applicable Juw, Borrower sholl puy the amount of all mortgage Insurance premiums in the
manner provided under paragraph 2 hereof. :

Any smounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebiedness of Horrower secured by this Morigage. Unless Borrower and Lender apree to other tlerms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest: from the
dute of disbursemnent at the rate payuble from time to time on outstanding principa) under the Note unless payment of
interest al such rate woukl be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Naothing contained in this paragraph 7 shall require Lender 1o incur any expense or lake
any active hercunder.

8. tnspection. Lender may make or canse to be made reasonable entries upon and inspections of the Property, provided
thar Lender shall give Borrower notice prior to any such inspection specifying reasonable cuuse therefor relnted o Lender's
interest in the Property.

9, Condannation. The proceeds of any award ar clnim for damages, direel or consequentind, in connection with any
condemnation or other king of the Preperty, or part thereof, ar for conveyance in lieu of econdemnation, are hereby assigned
and shall be puid 1o Lender,

Tn the event of o total aking of the Property. the procecds shell be applied to the sums seestred by this Morgage,
with the excess, if any, paid to Borrower. In the event of o partial taking of the Property, unless Borrower and Lender
otherwise ngree in writing, there shall be applied (v the sums secured by this Morigage such proportion of the proceeds
as is equul 10 that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears o the fuir miarket value of the Property immetliatety prior 1o the dme of taking, with the balnnee of the proceeds
paid 10 Borrower. :

IT the Propery iwabandoned hy Borrower, or if. after notice by Lender to Rorrawer that the condemnor offersito make
an award or settle a el for damages, Borrower fails to respond o Lender within 30 days aflfer the dute such potice is
mailed, Leader is authdrized o collect and apply the proceeds, at Lender's option, either 10 restoration or repair of the

Property or (o the sumsacedsed by this Maortgoge.
Unless Lender and Phrriaver otherwise ngree in writing, any such application of proceeds to principal shall nat extend

or postpone the due date of Gemonmhly installments referred o in paragruphs 1 and 2 hereol or change the amount of

such installments.

1), Borrower Not Hefensed, t1aension of the time for payment or modification of amortization of the sums secured
by this Nortgege granted by Lender poany successor in inderest of Borrower shall notl operate (o eelease, in any manner,
the liability of the original Borrower and Hoorower's suceessors i interest. Lender shall not be required 10 commence
procecdings apininst such suvcessar or refine to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of aav aemand made by the original Borrower and Borrower's successors in interest.

1E. Farhearnnee by Lender Not u Wakverot oy forbearance by Lender in evercising any right or remedy hereunder, or
utherwise alforded by applicable law, shafl not be a waiver of or preclude the exercise of any such right or remedy,

The procurement of insuranee or the pavment wOteses ur other liens or charges by Lender shall not be n waiver of femler’s

right o aveelenite the maturity of the indelnednes, secored by this Morgage.
E2. Remedies Cumtadntive, Al remedies prmu':(i inthis Mortgage are distinet and cumulative to any other right or
temedy under this Mortgage oe atforded by Tnw or egeidyZand may be esercised concurreatly, independently or successively,
13, Suceessors amd Asslpns Boand; Jodnt and Severad Linhility; Coptions,  “The covenants and ngreements herein
vontained shald bimd, and the cights hercander shall inure to, Jnegrespective successors and assigns of Lender und Borrower,
stibjuct o the provisions of paeagraph 17 hercof. AlD covehants nndd agreements of Borrower shall be juint and- several
The caplions and headings of the paragraphs of thiv. Mnnb.l' ure fnr umvcmcmc only nnel are oot 10 be nsl.d w

interpret or defloe the provisions hereof, .
manner, (1) uny nollcc m

14, Nolice, Cxvept far any notice reguired nmlcr upptenble In" 10 hv L:\'un in wnother
Borrower pravided foe in this Morteage shall be given hy mailing sacfoaotice by certifled madl addressed 10 Borrower mt
the Property Adidress or gt such other addiess as Borrower may desigr@adc by patice 1o Lender as provided herein, and
(by any notice (0 Lender shabl be given by certified mai), return reeeipt deguested, 1o Lender's address stated berein or to
such other wddress as Tender may desigoate by natice to Borrower as ors@ded herein, Any notee provided Tor in this
Mortgoge shall be deemed 1o have been given o Boarrower ar Lender when givea s the menner designated herein,

15, Uniform Martgage; Gaverning Laws: Severability. This form of mortgige conbines uniform covenants for pationnl
use and non-uniforny covenants with fimited varintions by jurisdiction 1o constitaie e uniform seeurity instrument covering
real property, This Mortgage shall be governed by the Taw of the jurisdiction i which the Property is located,, In the
event that any provision or cluuse of 1his Morgage or the Note conllicts with applicab!Zolrw, such conflict shall not affect
wther provisions of this Mortguge or the Note which con be given effect withowt the conllicting provision, and! 1o this

end the provisions of the Mortgnge and the Note are deckared 1o be severable.
i6. Borrower's Copy, Borrower shidl be furnished o conformed copy of the Note and of this Mortgage at the time

of execuiion ar after recordation hereof,

17, Trynsier of the Property: Assumption. 37 all ar any part of the Property or an interest therein is sold or transferred
by Borrowerfwithout Leonder's prior written consent, excluding G0 the creation of a lien or enourorsnee subordinate to
this Mortgage, th) the creation of o purchiase money security interest {or househulcl :lpph.mcu feyn mm-.fcr hy! dcvisc..
descenat ur by oper .ulmu af taw upon the death of a joint tenamt bbbl e hvppamtyprrnpypelerm,
+ weawew | viicder may, il Loender's nplmn. r.lunl.m: all the siuns secured by 4las Morguge 1o be
imnedintely :hw :md [):1.':||'l]l.'. Pender shadl have waived such option (o accelerate if, prior to the sile o pansfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreememt in writing that the credit ol such person
is satisfactory 10 Fender and that the interest payiable on the sums secured by this Morigage shall be ar such rae as ' Leader
shiuH request. M Lender has wiived the aption 1o accelerate :wuvi(lwl in this paragraph 17, and if Borrower's successor in
interest has executed o written assumplion agreenient accepted in writing by Lender, Lender shall release Borrower l'rom all

Padbradibbibde uuu

abligations under this SMaorlgage and the Mote,
If 1 entler exercises such option o accelerate, Fender shadl mail Borrower notice of aceeleration in aceordance with

pitagruph 14 hereof. Sach notice shall provide  period of aot Jess than 30 days from the date the notice s mailed within
It Borrower fails to pay such sums prior to the expirstion of such ‘period,

which Horrower may pay the stums dechired due.
I L‘II(IL'I may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof,

r~5‘ DorroEer ceaser Lo oceupy the property as his prancipal
n\-Uquna\i Covexants, Borrower and Lender Turthes covenant and agree as follows:

1H. Accelerntion; Remetes, Except as provided in poragraph 17 hereof, upon Borrower's hrench of any covenant or
nprecnent of Borrower I this Merignge, Inclading the covennts (o pay when doe sny sums secored by (his Maortgoge, Lender
prior 1o acceleration shult maid notiee te Borcower us pravided in paragraph 14 hereof speeifying: (1) the breack; (2) the action
required 1o cure such hreach; (3) n date, not Tess than ¢ days from the date the notlee is mniled to Borrower, by which such
breach must be cured; wd (4) that failure o care such breach on or before the date specificd in the aotice may result in
necelerntion of the sums securetd by this Mortgage, forectosure by fndivial procveeding and sade of the Property, The notice
shull further inform Barrower of the right (o reinstate nfter secelerntion and the right to assert in the foreclosure proceeding
the noen-existence of w default or ony other defense of Bereower 1o aecelerition and foreclosure, 1 the breach is not cured on
ar befare the date specilicd in the setive, Lender ut Lender's option may declure all of the sums seenred by this Mortgage to be
immedintely doe and payable without furﬂu.-r lenund wnd may fareclose this Morigage by judicinl prm'ccdlllg. Leader shall
he entltled ta collect in such procecding ail expenses of foreclosure, including, but not timited to, reasonible ntinrneyhl fees,

and costs of docwinentnry evidence, nbstraets nnd tithe reports,
19, Borrower's Right 1o Relustnte. Notwithstanding Lender's neceleration of the sums secured by this Morluagc.

Horrower shalt huve the right to have any provecdings begun by Leader 1o enforee this Mortgage discontinued at nny time

r-wbir_le-n ce
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LOAN # 03 -a9f10-1

ASSUMPTION RIDER TO MORTGAGE

DATED THE __13TH DAY OF GEFTEMBER 19 90 BETWEEN LENDER,

i s et e

PRI ORI RSP R SRRNED

Notwithstdnding anythmgr‘ld thé contrary contained in the mortgage to which this
Ridler is aliached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Party, hereinalter referred to as the transleree, only

upon the exprass conditions as are hereinafter set forth:

1. Transferee.completes and submits to Lender a completed application for a
loan in the amount of 1he then outstanding principal balance and Transferes
qualifies for & 'ozn in the amount and otherwise complies with Lender’s loan

criteria,

2. The Lender may in its stle discretion assess to the Transleree a fee in the
amount of not more wen three percent (3%) of the outstanding principal
hatance of the loan for and i consideration of allowing Transferee to assume

Borrower's [oan.

3 Notwithstanding the foregoing, the ‘ransferee and the propert% must qualify
lor a loan pursuant to Lender's stannard underwriling criteria before Lender

shall he obligated to permit assumption Zithe above described loan,

Qgﬂﬁbvﬁg

4, All of the other terms of the above described note and mortgage will remain in
lult force and effect.

5. The value of subject property must be al lsasl as mush at time of assumption
as it was when foan was originally made. Such valug 15 to he determined by
taking the lesser of the purchase price (if applicable) O anpraisal value, The
appraised value shall be determined by Lender in its reasonable judgement
and by an appraisal performed by an appraiser approved by Lerider in its sole
discretion, ' Lender, al its option, may require thal the awovs mentioned
appraisal be performed at Borrower's expense, irrespective gl any other

charges assessed by Lender. - -

IN WITNESS WHEREOF Barrower has executed this Rider the 131H day of
SEFTEMEER 19 90 '

ket ﬁjy"‘/

BORROWER  MEKBERT RYAN

Sl ) e

BORROWER R(OpERT ). KYAN
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN FHE INTEREST RATE, IN-
CREASES IN PHE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

“I'his Rider is made this . 13TH. day of . . SEFTEMBER .. ..., 19, Q. and is incorporated into und shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Seeure Debt (the “Security Instru-
ment”'y of the same date given by the undersigned (the SHRorrower') 1o secure Borrower' s Note to .. oo vaa i
.. GRAGIN FEDERAL BANX FOR SAYINGS .. ... e e
(the “Lender') of the sine date (the “Note') and covering the property deseribed in the Seeurity (nstrument and
located nl . AR LA . N. . MARMORA, . GHLECAGAD, . TLLINDIS 60630 .. . ...

Fropeny Adedress

Moditientinns. 4 tddition o the covenams and agreements made in the Security Instrument, Borrower and

Lender further covennnz-and agree as follows:
A. INTEREST RATE A8 MONTHLY PAYMENT CHANGES
The Note has an Inidanteress Rate' of 2.,.30%. The Note interest rate may be inereased or deerensed on the
(TORER, O, > 2%, and on that day of the month every
\.

LI ET day of the momib/beginuing on L0580 %,
est rate index called the *Index'. The Index is the:

&

.12, . months thercufter.
Changes in the interest rate gre soverned by changes in 61»—
[Check ate box v dncdicate trdex.)
(1 [1e “Contract Enterest )ate, Purchase of Previously Geeupied Homes, National Average for all Major
Fypes of Lenders” published by the Fde sb-Home Loun Bank Board.

() X¥s . ONATLONAL, MONTHGW MEDIAN COST OF FUNNS. oo

PR R A B R D R RO

Chunge Date} (Foo bax is checked there witl

{Check wae box pr indicate whether thery is any prcevitt fanit On changes in the fndeeest rate on cach
b o praipnee limit an cheages,|

(1) L) There is no maxinm Hmit on chanipesinthe interest rate at any Chunge Dute,

(2) RA The interest rate cannot be changed 15 sance than . A . pereemage points at any Change Date, *

FEoohie interest rate changes, the amown of Borrower's monthly puyments will change as provided in the Note. In-
creases i the nterest rate will resuh in higher payments. uecteases i the interest rate will resuli in lower payments.

B, LOAN CHARGES .
It could be that the loan secured by the Security Instrumtny is subject (o o lnw which sets maximum loun charges

and that law is interpreted so that the interest or ather foan charges'coliceted or o be eoltected in connection with the
lonn would exceed perntitted limits, 117 this is the case, then: (A) ang sich lonn charge shall be reduced by Lthe amount
necessary to reduce the charge 1o the permijined Hmits and (B any surmsalreidy collected from Borrower which exceed-
vd permitted limits will be refunded 1o Borrower. Lender may choose tosmake this refund by reducing the principal
owed under the Note or by making u direct payment 1o Borrower.,

C. PRIOR LIENS
11 Lender determines that abl ar any part of the sums secured by this Seowity Instrument are subject 1o a lien

which has priority over this Secarity {ustrwaent, Lender may send Borrower o netice identifying that tien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Securice Enstrinnent or shadl prompily
sectee an agreement in o farm satisfactory to Lender sulrardinnting that lien to thih Security Instrament.,
1}, TRANSFER OF THE PROPERTY

. ir |Iwrc._- is a transter of the Property subjeet to paragraph 17 of the Security Instrumend, hender may require (1)
aninerease in the current Note linerest rate, or (2} an jipcrense in (or remaval of) the limit on the .unount of any one in-
terest rate change (17 there is a limit), ar (3) a change in the Base Index figure, or nl! of these, asacendition of Lender's
waivintg the option 10 acveelernte provided in paragraph 17,

By signing this, Bosrower agrees to all of the above,
/%‘—&(J/j/é&v f—r\/

YT PN ST ciieevee...{Seal)
HERBERT RYA —Borrower

ROBERT J. YON — Borrower

©if mare than one boa I8 checked ar {f o box is checked, and Lenter angd Borsower oo nog oiferwise agree i weltiag, the fieat Index noned will apply. .

ADJUSTABLE RATE LOAN RIDER—ci31-fHLME UNIFORM IHSTRUMENT 442054 BAF Systems and Foms -

403 YIE BYJ J3j40 %
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