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MORTGAGE 278473-4

THIS MORTGAGE (**Security Instrament™) is glvenon . SEPTEMBER 28
19 90 The morigugor is LINDA SERRANO, SPINSTER AND
RICARDO 7. JERRANO, BACHELOR

(Borrower” ) This Secheity Insteament is glven o THE TALMAN HOME PEDERAL SAVINGS AND
LOAN ASSOCIALLON OF ILLINOIS \
whieh is argnnized and vedstay under the laws of THE UNI'TED STATES OF AMERICA | and whose nderess is
4242 NORTH HARLL#
NORRIDGE, ILLINCI® B 60634 *'Lender').

Borrower awes Eender the prineisebsum of
EIGHTY FOUR THOUSAND AND NG/100

duted the sune date as this Security Instrunzent ' Note), which provides for monthly puyments, with the full debe, if no
puid carlier, due wngd payable on ocreRpRn 1, 202 . This Seeurity [nstrament
seetres 10 Lender: () the repayment of the debtecldenced by the Note, with interest, and all renewals, extensions ancd
mxlifivations; (b)Y the puyment of all othey sums, Wit iaterest, wcdvianeed wader paragraph 7 10 prowedt the seeurity of this
Sceurity Instrument; okl () the parformance of Boredver's covennts wid agreements under this Security [nstrsmenst and
the Note, For this purpose, Borrower daes heeeby morigng=grant and convey 1o Lender the following deseribed property
located in COCK County, Hinois;

68VEEV06

T § Dadlags (U8 § 84,000.00 ), ‘This debt s evidenved by Bartawer's note
\QS
)
S~

N

LOT 55 IN GIVINS AND GILBERTS SUBDLIVISION OF THE SOUTHWEST QUARTER
OF THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 40 NORTH, RANGE
13, BEAST OF THE THIRD PRINCIPAL MERIDIAM,: IN COOK COUNTY, ILLINOIS.
y15 .26

pepT~0l RECORDING #1520
THITIZ 18am 4467% 10,02/90 15.40.00
e b 6 W~P20--48043%
cony COUNTY RECORDER

;QG—@ROQBQ

13-25-133~034

which has the addressof - 2818 NORTH RICHMOND CHIGAGO

Minois 60618 (*'Property Address'’);
{Zip Cude)

TOGETHER WITH all the improvemems now or herealler erecied on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, ail wnd gos vights and profits, water rights and stock and all fixtures now or herealter
o part of the property. All replacements and additions shall also be covered by this Seeurity Instrumem. All of the loregoing
is referred to in this Security Instrament as the “*Property, '

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recocd.
Rorvower warrants and will defend generally the title to the Property against ol claims and demands, subject to any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nitional use and non-uniform covenants with limited
varigtions by jurisciction lo constitwte o unitorm security instrymem covering real property.

ILLINGIS — Singlo Family — FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@‘ABFHL! e VMP MORTGAGE TOHMS » (3000200 8100« D02 7281 Amencdad 5/87
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I, Paywment of Pring pnl wind Fivterests Prepuyment antd Late Clarges, Borrower shall 1 promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayiment snd late chiarges due under the Note.

20 Fustls for Tases sl Insurance, Subject 10 applicable daw or 10 o weitten waiver by Lender, Horrower shall
Py 1o Lender on the day monthly pavments are due under the Note, until the Note is paid in foll, g sum (" Fuads'™)
el 1o one-twelith oft (@) yearly 1axes and pssessments which may aftain priority over this Security Instrament; (b) yenrly
teasehold puyments or ground rents on the Broperty, iFaay; (©) yearly hazard instrance premiumss and () vewrly morignge
nsurange premivims, i ony, These ftems are called eserow items.” Lender may estimate the Funds due on the basis of
warrent daca acd ceasunable estimates of future eserow items,

The Fumds shadl be held inan institution the deposits o aw ounts of which are insured or guaranteed by a lederal
or stitle ageney (inciuding Lander i Lender is such an wstitation), Lender shudl upply the Funds o pay the escrow items.,
Lender may not charge Tor holding and applying the Funds, anobyaing the aecount or verilying the escrow jlems, unloess
Lender pays Borrower interest on the Fuads sedd applicnble fiw permits Lender 1o make such o chigge, A charge assessed
by Lender in connection with Borrower's entering into this Security Instroment to pay the cost of anindependent s reporting
service shudl sot be o chege Tar purposes ol the preceding sentence, Barrower und Lender may agree n wereiting that interest
shall be paid on the Funds, Unless an agrecient is mide or applicabie low requires interest o be puid, Lender shall not
b vequired to pry Borrower any interest or earnings on the Fumds, Lender shall give to Borrawer, withoul charge, an
annunl accounting of the Funds showing ereclits and debits to the Funds and the purpose for which caelt debit to the Fumds
was ade, The Funds are pledged as additional security Tor the sums seeired by this Security Instrument,

I the wmount of the Futsds held by Lender, together with the future monthly poyments of Funds puyable prior
to the due dites o the eserow items, shadl exceed the mmount required (o pay the eserow ilems wlhien due, the excess shil
be, wt Borrower aaption, either promptly cepticd to Bortower or eredited 1o Burrower on smonthly payments of Funds.,
I the amow el e Fuds held by Lender is net sulficient 1o puy the eserow items when due, Borrower shall pay 1o
Lender any amoupdaedessiry (o make up the defivieney i one or mose payments as reguired by Lender.

Upron payimescin full of ol swms secured by this Security Insteament, Lender shall promptiy refuncd 1o Borrower
any Funds held by Leader, TF under puragraph 19 the Propeny s soll or deguired by Lender, Lender sholl apply, no
later than inunedintel” prior to the sule of the Property or its nequisition by Lender, any Funds held by Lender at the
tine of appdication as @ oot against the sty seeured by this Security tstrument,

RN f\ppliculltm af Pegneeats. Unless applicable lnw provides odherwise, nll piviments received by Lender under
purngraphs L and 2 shadl be npptiid: fest, to date charges due under the Notes seeand, to prepayment charges dJue under
the Notes thivd, o amoums puyaedbie widder parigraph 23 fourth, to interest duey wnd dast, 10 prmclpul due.

40 Chuarges; Liens, Borrowersshadl puy ol toxes, assessinents, charges, fines and inpositions atributable (o the
Property which may attain priveity overd s Security Tustrusment, aod lensehokl payments or graviel vemts, i1 any, Boerower
shatl pay these obligations in the tianned provided in paragraph 2, or i not paid in that manner, Borrower shall pay them
an time directly to the person owed payimcnt, Borrower shall promptly furnish o Lender all ssotices of amounts to be
padd urder this paragraph, 10 Borrower mitkes these payments divectly, Barrower shall prompily fuenish to Lender receipts
evideneing the puyments,

Borrower shall prompity discharge nny e which has priority over this Security Tnsteument unless Borrower: ()
agrees i writing o the puytient of the obligationaedamed by the lien in nainanner .mupluhlc o Lender; (h) vantesty in
pookd fuith the lien by, or defends against enforcement <1 the lien in, legnd proceedings which in thie Lender's opinion operate
o prevent the enforcement of the len or forfeiture of cay puer of the Property) or (€3 secures from the holder of the
lien an nuucuwm snmlngmr\' 10 Lender subordinming the tiep o this Securliy Instesment, 1 Lender determines that uny
part of the frroperty is subject to o Hen which inay attain priofity oyer (his Securiry lnslrulncm. Lender may give Borrower
w notice identifying the liens Borrower shafl sntsty the lien orwae one or more of the actions set foetly above within 10
s of the giving of notiee,

5. Huzurd lnsurance. Borrower shinll keep the improvemenyy paw existing o herentter erevted on the Propeny
insured wgainst loss by Tire, Buzards incduded within the term estended covernge'” nnd any other hizards for which Lender
recgatives insursnee, This insuranee shall be maintnined in the aounts apd ar tie peciods thin Lender tequires, The insumnee
carrier providing the insurance shall be chosen by Borrower subsject to Lende’s tmpm\ul which shall oL be unreasonably
withheld,

All insuranee policies and retewils shatl be aeceptable to Lender wod shall ive!'aile u standird mortgage cluvse, Lender
shall have the right tao hald the policies wid renesals, 10 Lender requires, Borrower shicibaromptly give (o Lender all receipts
ol paid premisms and renewal notices. In the event ol loss, Borrower shall give proppt notice to the insuranee enreles
and Lender, Lender many make proot of Joss i not made prompily by Borrower,

Unless Letder and Borrower otherwise agree in writing, insurance proceeds shall be doplicd 1o restoration or tepai
of the Propurty damaged, if the restormtion or repair is eeenomically Feasible snd Lendersoeeuriny is not lessened, 117 the
restornlion or repair is not economticully feasible or Lender's securbly would be lessened, the insurbnee praceeds shall be
appliedd to the sums secured by this Seeurity Lnstrument, shether or not then doe, with nny exeess swid w Borrawer, I
Borrower abundons the Property, or does nol answer within 30 days a notice from Lender that (B¢ isasrmnce errier has
offered o setibe w clnim, then Lender mny ¢oelivet the insuriinee proceeds. Lencer miry use the provedisae-cepiir of restore
the Property uor to pay sums secured by this Security [nstrument, whethier or not then due, Uhe Mhda period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principad st not extend
ur postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or eliinge the wnount of the paviments,
M wider paragraph 19 the Property is aeguired by Lencler, Borrower’s right 10 mny insurunee policies and proceeds resulting
from daminge to the Property prior to the aequisition shall pass 1o Lender to the extent of the sums seeuredd by this Security
instrinent immediately prior (o the acguisition.

6, Preservation umd Maintennaee of Property: Lenscholds, Borrower shall not destroy, dantage or substantially
change the Property, aflow the Property w deteriorite or conunit wasie, I this Security Instrument is on o lensehold,
Barrower shall comply with the provisions ol the lease, nnd it Borrower aequires fee title to the Property, the leasehold
and tee titlke shall not merge unless Lender ngrees (o the merger in writing.,

7. Pratection of Lender's Rights n the Property; Mortgnge Disurinee, i Borrower tails to perform the covenants
and agreements contained in this Seeurity lnstroment, or there is o legad proceeding that may significanty affeet Leader's
rights in the Property (such as a proceeding in bunkruptey, probate, lar condemnatian or 1o enforee laws or regulations),
then Lender may do and pay for whatever is necessary (o prodect the value of the Property snd Leader's rights in the
Property. Lender's actions may include paying guy sums secured by o lien which has priovity over this Secarity lnstrument,
appearing in court, paying reasonable attorneys’ fees and eptering on the Praperty 1o make repairs. Although Lender may
take action under this paragrapgh 7, Lencler does not buve o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security lustrunient, Unless Borvower wid Lender agree 1o ovber terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
recuesting payment,
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