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REAL ESTATE MORTGAGE 9048084

WITNESSETH, that PAUL A. WESTCOI'' AND BARBARA J, WESTCOLYL{ HIS WIFE
AS JOINT 'TENANTS
NORTHBROOK , COOK County, Stato of Htineis, hereinalter referrod tons

Mortgagor, does mortgage und convoy unto TRANSAMERICA FINANCIAL SERVICES, INC,, herelnufter referred
to ns Mortgngae, the following describod Real Estate In the County of  COOK , Stute of Hlinois,

Lo wit:
SEE AMIALTHED
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togother with afl buildings and Improvoments, heteditxments, und appurtenances pertaining to the property above
described, alt of which is referved to hereinaftor ns the *'premises’’,

=1 GO L 2

L

TO HAVE AND TO HOLD the above-deseribed premises xnto the said Morlgagee forever, for the purposes and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of enely sgreenment of Mortgagor contained herein; (2)
Payment of the principal ‘:%“8 wdt&u interest, as provided in acecvdance with the terms and provisions of a
Promissory Note daled 9/28/ ~, herewith exeeuted by Mortgagor and payable to the order of
Mortgugee, fn the prinelpal sum of $ 51568.68 s (3) Payment of any addicsnal advances, with interest thereon,
ag may hereafter be leaned by Mortgagee to Mortgngor in o maximum sum of £ 51668, 68 (4) The payment of
any money thal may bu advanced by the Mortgagee to Morlgagor for any reasozwrso third parties, with inlerest
thercon, where the smounts are advanced to protect the security or in accordancd with the covenants of this
Mortgage; (5) Any renewald, refinancing or extension of said promissury nole, or any otheragreement to pay which
may be substituted therefor,

Al payments made by Mortgagor on the obligation seeured by this Mortgige shall be applied inthie following order;
FIRST: To the payment of taxes and assessments that may be devied and assessed ngainsioid premises,
insuranee premiums, repairs, and all other charges and expenses ngreed Lo be pald by the Mortgagor,
SECOND: To the payment of interest due on said loan,
THIRD: ‘To the pnyment of principel, until said indebtedness is paid in full,

TOPROTRCT THE SECURITY HEREOR, MORTOAGOR COVENANTS AND AGREES: (1) W keep said
premises insured against Joss by fire and other huzards, casualty and contingencies up Lo the full value of all
impravements in such amounts, and in such companies as Mortgagee muy fram lime to time approve, nnek that loss
proceeds (less oxpense of coliection) shall, ab Morigagee's option, be applied on said indebtedness. In event of loss
Mortgagor will give immediale notice by mail L the Mortgagee, who may make proof of loss if not made promplly
hy Mortgagor, and cach insirance company concerned is hereby ruthorized und direeted to make payment for such
foss direetly Lo the Mortgogee instead of Lo the Mortgagor: (2) To pay ali tases mnd speeind assessments of any kind
that have been or may e levied or assessed upon said promises, and (o doliver (o Mortgagee, upon request of the
Mortgagee, the officinl reveipt showing payment of all such taxes and assessments; (3) In the event of default by
Mortgugor under Parageaphs 1 or 2 above, Mortgagee, at its option, may (n) place and keep such insurance nbove
provided for in foree throughout the life of this Mortgege and pay the reasonable premiums and charges thevelot:

16.121 (Rov. 10-89)
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(b) pay all said taxes and assessments without determiniiji the valldity, théreof; ang (c).pay such liens and all such
disbursements shail be deemed a purt of the indebledness see ured by this Moru,u;.o and shall be immediately due
and payable by Morigagor o Movigngee; (4) To keep the buildings and other improvements now existing or
hereafter erected in good condition and repair, not to commil or suffer any waste or any use of said premises
contrary to restrictions of record or contrary to law, and to permit Morlgagee to enter at all reasonable times for
the purpose of inspecting the premises; nol Lo remove or demolish any building thereont to restore promptly and in
n good and workmantike manner any buildings which may be damaged or destroyed thereon, and to pay, when
due, all clims for lubor performed and moterinls furnished  theretor; (5) That he will pay, promptly the
indebtedness secured hereby, and ppetorm all other abligntions in full complianee with the terms of said Promissory
Note and this Mortgage; (6) Thal the time of pauyment of the indebtedness hereby seeured, or of any portiqm
thereof, may be extended or renewed, and any portions of the premises herein deseribed may, without notice,
relensod from the lien hereol, without relensing or alfecting the personal linbility of any person or the priority
this Mortgnges (7) That he does hereby forever warmnt and will forever defend the title and possession thereo
apainst the lnwful elnims of any and vl) persons whalsooever, (;0

)

»
UI IS MUTUSLEYCACGREED THAT: (V) 1T the Mortgagor shall fail Lo pay installmoents on said Promissory Note o
o any other ndvange 2x obligation which may be seeured herehy as the sime may hereafler heeome due, or upon
default in performanesaf any wgeeement hereunder, or upon sale or other disposition of the premises by
Mortgagar, ot should niasaetion or proceeding bo fled in any court 1o enforee any lien on, cinim against or interest
in the premises, then all saess owing by the Mortgagor to the Mortgigee wnder this Mortgage or under the
Promissory Note seeured herehs all immedintely became due and payable at the option of the Martgagee, on the
application of the Mortgagee,~0r apy other person who may be entitled 1o the monies due thereon, |n such
event the Mortgagee shall have thelrigbo immedintely to foreciose this mortgage by complaint for that purpuse,
and sueh complaint muy he prosecuced Ao judgment and oxecution and sale for the colleetion of the whole
amount of the indebtedness and interes: thereon, including reasonable attorney’s fees, any amounts advanced
pursuant to this mortgage, costs of suit, und cos's of sale, i permitted by Jaw,

(2) In the vvent suid premises are sold al o forcclosure sale, Mortgugor shall be linsble Tor any deficiency
remaining after sale of the premises it permitted by Iy, and appliention of the procecds of suid sale 1o the
indebtedness seeured mnd to the expense of foreclosure; fadluding Mortgigee's reasonable attormey's foes and logal
expenses if allowed by luw,

{3) Mortgagee shall be subrogated Lo the lien of any and @il prior encumbrances, liens or charges poid und
discharged from the procends of the loan hereby seeured, und cvii thaugh soid prior lions have been relensed of
record, the repayment of sait indebtodness shall be secured by sueh Jidns bn the portions of said premises affected
thereby to the extent of such pnyments, respectively.,

(4) Whenever, by the terms of Lhis instrament or of said Promissory Nole, Mosbigdew is given any option, such
option may be exereised when the right aeeries or at any time therealler, and qo seceplunce by Morlgagee of
payment of indebtedness in default shall constitute o walver of any defaull tien cxisting and continuing or
therealter aeeriting,

(5} Ench of the undewsigned hereby waives the right to clhim any damage for trespuas; injury or any lort
veesioned by or resulting from the exurcise by the Holder of the rights given herounder or any attempl Lo esercise
any other right the Holder is herein granted, or any other rvight that the Holder bus or may have, to the extent
premitlod by law,

(6) It Mortgngor shull pay sadd note ab the time and in the manner aforesaid and shall abide by, comply with, and
duly perform nll the covennnts and agreements herein, then Mortgagee will, within thirty (30) days nftor written
demand Lherefor hy Mortgagor, execute w relense or sutisfaction of this mortgnge, and Murtgagor hereby waives the
benefits of all stututes or laws which require the oarlier execution or delivery of such release or sutisfaction by
Mortgagee, if permitted by law,

() By nccepting payment of any sum ucerued hereby ufter its duce date, Mortgagee does not walve s right either
to require prompt payment when due of all other sums so secured or Lo declwre dofault for failure so to pay, If
Mortgngor shall pay said Promissory Note st the time und in the munner aforesaid and shall abide by, comply with,
anet duly perform all the covennnts and agrovments herein, then this conveyance shaki he null and void.
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P.I.N. 04-17-106-009

LOT 17 IN BLOCK 7 IN NORTHBROOK VELT, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 42 NORTH, RANGE 12, EAST Cr THZ THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS.




