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LENDER'S 1 02-58-35134
THIS MORTGAGE (“Socurity Insirument') is given on SEPTEMBER 28 , 19 90 .
The Morlgngor is BRETT W. COCHRANE AND LOR[ E. HERINGA, HUSBAND AND WIFE, AMO JOHH H. COCHRANE. JR. AND BERNETTE
A, COCHRANE, HUSAAND AMOWIFE

whose nddress is 1360 §./SANDBURG TERR,, 12302, CHICAGC, ILLIMOIS B0G!0Q
, {"Borrowor”'). This Security Instrumont is givon 1o

SEARS MORTGAGE CORPORATILN

which is organized and oxisting undar the lows ol THE STATE OF OHIO , kn¢d whoso
addrosgs is 2500 LAKE COOK RGAD, w[YERWQOOS, ILLINOIS GO0VD
(“Londer’}, Barrowor owes Lendor the principal sum of

Dollurs (U.S. $104,000. 00 ), This aobl is ovidanced by Borrowor's noto dalod (ha sumo dato ag this Security
Instrumont {“Noto™), which provides lor monikiy) panyments, with tho full dobl, il nol pnid oarlier, duo and paysble on
OCTOBER 1, 2020 . This Sovuzity Instrument socures to Lendor: (u) the ropanymont of tho dobl
ovidoncod by the Nolo, with intorest, and at! renewnds, Zxinnsions nnd modifications; (L) tho paymont ol »ll eiher sums, with
inlorast, advancod undor parngroph 6 to profocl tho socurity of this Securily Insirument; und {c) tho porformanco of
Borrowor's covonants and agroomonts undor this Securily listiumant and the Nole, For this purpose, Borrower doos horeby

morigago, geant and convoy to Lendor tho {ollowing doscribid proparty located in COOK
Ceunty, {linois:

&L
<Q
o
8y
-
-
W
@

which has tho addross of 1360 N. SANDBURG TERR., 12302, CHICAGO [Stroot, Clty],
Ilinois 50610 {Z1P Code), (“Proporty Addross"”);

TOGETHER WITH all the improvomoents now or heronflor erocted on the properly, and all ousoments, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, wator rights and slock and alf {ixtures now or horeaftor
a part of tho proporty. Al roplacemonts nnd additions shall also bo covorad by this Security Instrument. All of tho forogoing is
rolorrod to in this Security Instrumont as the “Proporty.”

BORROWER COVENANTS tha! Borrower is lawfully soisod of the ostate horeby conveyed and hos tho right to
morigugo, grant and convoy tho Property and that the Proporty is unencumberod, except for encumbraneos of rocord, Dorrower
warrants and will dofend gonerally tho titlo to tho Praperty epainst nll elaims and domands, subjoct lo nny oncumbrances ol
racord.

1. Paymont of Principnl, Intorosi and Late Chorge, Borrewor shall pay whon duo the prineipal of, and intorest on,
the debt ovidonceed by the Nete and late chargos duo undor tho Note,

2. Monthly Paymonts ol Taxes, Insurance and Qther Chargos, Berrowor shall include in each monthly paymont,
{cgother with the principal und intorost ns sot forth in the Nole and any inla charges, an insiallment of any {(n) taxes and
specinl assossmonts lovied or to bo lovied ngoinst the Proporly, (b) lesschold paymonts or ground ronts on tha Proporty, and
(c) promiums for insurance roquired by paragraph 4. v
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Each monthly installment lor itoms (a), (b), and (o) shall oquul ono-twollth ol tho pnnunl amounis, as rensonably
ostimated by Londor, plug on nmount sullicient to mainiuia an additional balante of aot morn than anegixth ol the estimated
amounts. The full annua! ameunt for onch itom shall be accumulutod by Londor within & pariod onding ono meonth beloro an
item would become delinquont. Lendor shall hoid the nmounis collocted in trust to pay ilems (a), (b}, ond {c) before thoy
bocomo delinqueont.

I al any timo tho total of tho paymonts hold by Londor lor iloms (a), (b}, and (e), togolher with the futuro monthly
payments for such itoms payable lo Lendor prior to tho due dnlos of such items, okeoods by more thon eno-sixth tho ostimnied
nmount of paymenls required 1o pay such itoms when due, and if paymoents an the Note wro cucront, then Londor shall sither
rofund tho oxcoss over ono-sixth of tho eslimnted payments or crodit the oxcoss ovor ono-sixth of tho estimated puymenls to
subsequont payments by Borrowor, ot tho option ol’ Horrowor. [[ thu tolnl of the payments made by Borrower for itom (a), (b),
or (¢} is insuﬁiciont to pay the itom when duo, then Borrowor shall pay to Londor any smount necossary to mako up tho
delicioney on or bofore tha dute the item bocomoes due.

As usod in this Socurity Instrumont, "Socrotary ™ moans tho Socrotary of Housing and Urbnn Dovelopmenl! or his or her
designoo, Most Socurily {nsirumonty insured by Lhe Secrotary nre insured under programs which require ndvance payment of
tho ontire morigngo ingurance promium, 1 this Socurity Instrumen! ig or wes insurod undoer n program which did not roquire
advanco paymenl of Lho ontire morigage insurance promium, thon oach monthly paymont sholl also include cither: {i) on
instalimont ol tho nnnunl mortgage insurance promium to bo poid by Londor to the Secretary, or (1) o monthly chorgo instond
of n morigagn insuranco pramium il this Sveurity Inrtrument is hold by the Socrolary. Each monthly insialimont af the
mortgage insurance promium shall bo in an amount sufliciont to accumulatn the tull annunl morigoge inguranco promium with
Londer ono month prior to the date tha tull annunl mortgago insurance promium is due to the Secratary, or if this Securily
Instrumont is heiaht Lho Socrotary, onch monthly charge shall bo in an nmounl equul te one-twellth of eno-hall percent ef tho
oulstanding prin¢ipalZalnnce duo on tho Nole,

1l Borrowor tondare I Londer the lull paymaont of ail sums securod by this Socurity Instrumont, Dorrowar's nceount shall
bo crodited with the balincy remaining for nil installments for items (n), {b), and (e} and uny morigege insuranco promium
instailmonl that Londer has s@! beecomo oblipated to pay to the Socrotary, and Lendor shall promptly refund nny excoss [unds
to Borrowor. Immediatoly privs ‘o a foroclosure snlo of tho Property or its acquisition by Lendor, Borrower’s account shall be
crodited with any balance romrining for atl installments for items (a), (b), and {c).

3, Application of Payment/-Ail payments undor paragenphs 1 and 2 shall be applied by Lendar ng lotlows:

First, to tho mortgnge insuranco zromium to bo paid by Londer lo the Socrotary or lo the monthly cherge by the
Secrolnry instond of tho manthly mor gocdnsuranco promium, unioss Borrower pnid the enliro mortgage insurance promium
whon this Securily Instrumont was gignod,

Second, to any taxos, spocinl assossmon's, lonschold paymonts or ground rents, and fire, [lood and othar hnzard insurance
promiums, ns required;

Third, to intorosdt duo undor the Noto;

Fourth, lo amortization of the principal of the Flioli

Filth, o iate chargoes due undor tho Noto,

4, Fire, Flood and Other Hazard Insurnnce, Borroiver thall insuro all improvemonts on the Property, whother now in
oxistonco or subsoquonlly orocled, sgainst nny hazords, casunltios, and contingencios, including fire, for which Lendor roquires
insuranco. ‘This insurnnce shall be maintained in tho nmounts and' for the periods tha! Londer roquires. Borrower shall nlso
insure all improvoments on tho Proporty, whother now in oxistensd re subsoquently oroclod, agninst loss by floods to the oxlent
roquiced by the Secrotary, All insurance shall bo carriad with cotipriios npproved by Lender, The insurnnco poticies and any
ronowals shall be hold by Londor and shall includo loss paynble clauses i luvor of, bnd in o form acceplubloe to, Lender.

In the evonl of loss, Borrower shall give Londor immediato aoticolty mail. Londer may mako prool of loss il not madde
promptly by Borrower, Ench insurance company concorned is horeby ewtiorized and direcied o mako payment lor such loss
directly te Londor, instond of to Borrowar and to Londor jointly. Allor nny prit of tho insurnnco proceods may be applied by
Londor, at its oplion, cilhor {a) to the roduclion of the intobtodnosy under tho Note rnd this Securily [nstrument, first {o any
dolinquent amounts applied in the ordor in Paragraph 3, and then to prepaymoent ol Grincipal, ar (b) lc the reslorntion or repair
of the damagod properly. Any application of the proceods to tho principal shali tict oxlond or pestpene the duo dale of the
monthly payments which aro relorred to in Paragraph 2, or chongo the amount ol <usk panymenls. Any oxcoss insurance
preceods over an emount required to pay all oulsianding indoblednoss untlor the Note nnd ‘ais Socurily Instrument shell ba paid
to the ontity legally eatitlod therele.,

In the ovont ol foroclosure of this Socurily Instrument or other translor of title to tiw Pronorly thal oxtinguishes tho
indobtedness, all right, tillo and intorest ol Borrower in and lo insuranco policios in forco shall pars lo the purchasor,

5. Prosorvation and Maintonnnco of ihe Proporty, Lensoholds. Borrowor shall net commat »nzio or doatray, damogo
or substantinlly chango tho Property or allow tho Proporty to dotoriorato, rensonnble wenr nnd tuar ovcopted, Londor may
inspocl tho proporty if the property ig vacant ov abandenod or the loan g in dafoull, Londer may (alieivesonable netion to
pretoct and proserve such vncant or abandanod propnrt'y. If this Socurity Instrument is on n loasohold, Borrorar shall comply
wilth the provisions of the louso, Il Barrawor ncquiros foo title to the Proporty, the loasohold and lee title shal’ not bo morged
unloss Londer agrees lo the morger in writing.

6. Chargos ta Borrower and Protection of Londer’s Rights in the Proporty . Borrower shall pay all govornmontal or
municipal chargos, finos ond impositions that are not includod tn Paragraph 2, Borrowor shall pay those cbligations on fime
directly to the enlity which is owed tho paymont. Il fuiluro to pay would ndverroly nffect Londor's inlorost in tho Proporty,
upon Lender's requost Dorrawar shall promplly fursish to Londer receipts avidoneing theso puymonts,

Il Borrower fails to mnko those paymonts or the poymonts roquired by Paragroph 2, or lails to parform any clher
covonants and agroomonts contninod in this Security Instrument, or thero is u logal procooding thal may signilicantly aliocl
Londer’s rights in the Property (such as n proceeding in bankruptey, for condemnalion or to onforce Inws or rogulalions), thon
Londar may do ond pny wholovor is necossnry to protoct tho valuo of the Proporty and Lendar's rights in tho Proporty,
including payment of taxos, hazard insurance and othoe items mentioned in Paragruph 2,

Any amounts disbursed by Loador undor this Parngraph shnll bocome an ndditionnl debt of Borrower and bo secured by
this Security Instrumont. These amounts shall boar intorest from the dale of disbursemont, at the Nelo rate, and ol the oplion
af Londor, shall be immaedintoly duo and paynble,

7. Condomnation. The procoods of any award or claim for damnges, diroct or consoquontial, in connoetion with any
condomnnlion or olher laking ol any part of the Property, or for convayonnce in pinco of condomnation, uro heroby nssigned ond
shall be paid to Londer to the exiont of tho full amount of the indoblodnoss thet romaing unpaid under tho Neto and this
Securily Instrumonl. Londor shalt apply such proecods lo the roduction of the indebtedness undor the Note and this Security
Instcumont, first to any dolinquont amounts apptied in the ordor providod in Parngruph 3, and thon to propnyment of principal.
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Any application of the procoeds lo the Krincipul shall nol extend or postpone the duo dute of the monthly poymonts, which are
roforred 1o in Parngraph 2, or change tho amount of such paymonts, Any oxcoss proceods ovor an nmouni roquired le pay all
oulstanding indebtodnoss undor the Nole and this Security Insirument shall bo poid to the entity logally entitled thoroto,

8. Foos, Lender may celloct foas and charges authorized by tho Secrolory.
9. Grounds for Accoloration ol Dobd,

{n) Dotnult, Londor may, oxcept ag limited by rogulations issued by tho Seerolary in the cose of poymont dolnulls,
roquire immedinto paymont in [ull of all sums socurod by this Security Insirument il

(i) Borrowor delnults by fniling to poy in full any monthly poyment required by this Sccurily Instrument prior to
or on tho duo dale of the next monthly paymaent, or

(i) Borrowor dofaults by failing, for a poriod of thirty days, lo perform any othor obligniions contained in this
Socurity Inslrumont.

(b) Snlo Without Crodit Approval, Londer shall, i§ pormitied by applicablo aw snd with the prior npprovol ol tho

Socrelary, roquiro immodinte paymenl in full ol ull tho sums securad by this Security Instrument il:
(i) All or part of the Proporty is clhorwise tronsferred (othor than by dovise or doscont) by the Borrower, and

(i) Th4 Proporty is not oceupiod by the purchasor or granieo as his or hor primery or secendary residenco, or the
?urckmqr or prontoo doos wo oceupy tho Proporiy bul his or hor erodit has nol boon approved in accordance wilh
he roquirsrments ol the Socretary.

(c) No Waivar [ circumsiances occur that would permit Lender o require immediate paymont in full, but Londer
does not requistarch paymonlts, Londer doos not waivo its rights with rospoct {o subsequen! ovonls.

(d) Rogulntions u1i(iID Socromr?{. In many circumstances rogulations issuod brv the Snc;ntnri,' will limit Londar's
righis in tho case oi.nivment defrulls lo roquire immedinte payment in full ond Joreclose il not paid. This Security
Instrument doos not auinor.2o acceloration or foroclosure if not pormittod by rogulntions of the Secrolary.

10. Roinstatomeont, Borrowo Yas a righl (o be reinstatod if Londar hny required immodiato pnyment in full bocauso of
Borrowor’s failure la pay an amount dur-undor tho Nole or this Socurity [nstrument, This right apptios avon after foreclosure
t:cuceod\ngs are instituled, To reinslote the Steurity Instrumont, Borrowor shall tonder in o lump sum vl amounts required io

ring Borrower's account current including, lo the extent thoy oro obligations of Borrower undor this Soccurity Instrument,

foroclosuro costs and ronsonablo and custom-riyr atlornoys' loos and oxpensos proporly essociniod with tho foreclosuro
proconding. Upon reinstatement by Borrowe’, thiy Securily Instrument nnd tho obligations that it socures sholl remain in
oflocl as il Londor had not roquired immodiate onymonl in full, Hoewaever, Londer is not roquired to pormil roinstatomont if: (i)
Lomior hus nccoplod soinslotomont alter the ¢omnoncomnnt of loroclosure proceedings within two yonrs immodintoly
precoding the commencomoent of o curronl forecicuurza procooding, (i) roinstntomont will prociude foreclosure on dillarant
grounds in tho fulure, or (iii) roinstotomont will adverso'y wtiocl the priority of tho len cronfod by this Socurily Instrumont,

t1. Barrowoer Not Relensed; Forboaranco By Leader Not n Whaivor, lZulension of the limo of payment or
modification ol emortizalion of tho sums socurod by this Securivy Instrumont grunled by Lendor to any successor in intorost
o! Borrower shall not aparate to roloaso the liability of the c-iginul Borrowor or Borrowar's successor in interest, Londer shall
not bo roquired to commonce procoodings agninst any succosscs fiinlarost or rofuso to oxtond lime lor poymenl or othorwise

madify nmortizalion of lho sums secured br this Socurity Ingirume.t. by ronson of any domand modo by the eriginal Borrower
0

or Borrower’s successord in interosl. Any forbonrance by Londer inexsreising nny righ! or romedy shall not ba a waiver of or
precludo the exorciso of any right or ramedy,

12, Succossors nnd Assigns Bound; Joint and Soveral Liosbili{y, Ca-Signors, Tho covenants and agreoments of this
Socuritly Instrumont shall bind and benelil tho successors and assigns o lexder and Borrowor, subjoet to the provigions of
Pnrngrnph 9.h, Borrower’s covenants ond ngrooments shall bo joinl and“several .Any [orrowor whe co'signs this Security
nstrument bul does not exocuto the Noto: (a) is co-gigning this Security Instru‘neniy only to mortgnge, grant and convey that
Borrower's intorost in_tho Proporly under the torms of this Socurity Instrumont; (b is not porsonally cbligated 1o pay the
sums socured by 1hig Socurity Insirumont: and {c) agroos that Londor and any otirc Rorrowor may agroea to axtond, modity,
forboar or moko any necommadations with rogard to tho torm of this Soourily Instrunasi or tho Nole without that Borrower's
coltsent,

t3. Notices, Any notice 1o Borrower provided for in this Sccurity Instrumenl sha') ba givon by delivering it or by
matling it by lirst class mail unloss applicoblo law requires use of another method, Tho notice s1all be directod to the Properly
Addross or any athor addross Borrowor dosignalos by notico to Londer. Any netice 1o Londor sball ba givon by [irst class majl
to Londer's addross stalod horoin or nny addross Londor dogignnles bt nolico to Borrowor. Any norvice provided lor in this
Socurily Instrument shatl bo deomed 1o have boon given 1o Borrowor or Londer whon given ns providled i) this paragraph,

14, Governing Law; Severability. This Security Instrumont shall bo governed by Federal 4av and tho lnw of tho
jurisdiclion in which the Proporty is loealod. [n the ovont that nny provision or clause of this Security Insirrmont or the Noto
conltlicts with applicablo law, such cenllict shall not affect other provisicns of this Security Insirumeni or (the Note which con
be givan olloct without tho conilicting provision. To this end the provisions of this Securily Instrumoni-and tho Nolo aro
doclared 1o bo sovorable,

15, Borrowor's Copy. Borrower shall be given one conlormod copy of this Socurity Instrumont,

16. Assignmont of Renty, Barrower unconditionnlly nesigns and transfors lo Londor all tho ronis and rovenuos of the
Property, Borrowor authorizes Londer or Lendoer's agonts 1o culloct tho renls and rovenuoes and heroby directs oach tonant ol
the Proporty to pay the rents to Londer or Lendor's agenis, Howover, prior to lendor's notice to Borrower ol Borrower's
broach of any covenant or agreoment in tho Security [nstrument, Borrowor shall collect and recoive nll rents and revonues of
the Proporty ns trustoo lor the benolit of Lender and Borrowor, This assignment ol ronls constitules an abscluto assignmeont
and not an assignmen! lor addilional security only,

1! Londer givos notico of breach lo Borrowoer: (a) nll ronls received by Borrower shall be hold by Borrowar as Irusteo for
benofit of Londer only, lo be applied to the sums securod by tho Security Instrumont; (b) Lendar ghall be antjtlod lo collect
and raceive all af tho ronts of the Property: and (c} oneh tonant of tho Proporty shall pay all ronts duo and unpeid to Londer or
Londor's ngont on Londor's written domand to tho tonant,

Borrowor has not oxocuted any prior ossignmoni of the ronts and has not and will not porform any set thal would provon!
Londer from oxerciging ils rights undor this paragruph 16.

Lender shall nol be roquired lo onter upon, lako control of or maintain tha Proporty boloro or ofter giving notice of breach
to Borrowor. However, Lender or a judicinlly appeinled vocoiver may do so ol apy timo there is a broach, Any application of
ronls shall not cure or woive any dolnult or invalidalo any other right or romody of Londer. This assignmont of reals of the
Property shnll torminnte whon the dobt secured by tho Socurity Instrumoent is paid in tull,

M"‘G“U‘m" age 3 at a nitiaies
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NON-UNIFORM COVENANTS. Borrowor and Londor furthor covenant and ngroo as follows:

17. Foreclosure Procedure, ! Londer roquires immeodinte paymont in full undor paragroph 9, Londer may
forucloso this Security Instrument by judicial proceceding. Londer shall be ontitled to colloct all exponses incurred

in pursuing tho remodios provided in this paragraph 17, including, but not limited to, roasennble attorneys’ foos
and costs of title evidonco,

18, Roleaso, Upon paymont of afl sums socurod by this Socurity Instrumenl, Londor sholl relonse this Security
Inslrumont without charge lo Borrower, Borrowor shall psy any rocordation costs,

19, Whaiver of Homostend, Borrowor waives all right of homesicnd exomption in the Proporty,

Acceloration Clauso. Barrawor oiroos Lhut should this Security Instrumont and the noto secured theroby not be
aligible lor insuraaco undor tho National Housing Acl within SIXTY DAYS {rom tho date
horoel, Londer may, at its oplion and notwith-tantting nnything in Paragraph 9, roquire immodiate payment in [ull of al] sums
vocurad by this Securily [nstrument, A wri'lon staloment of nny aulhorized ngont of the Secrelnry dulod subsequent to

SIXTY DAYS from the date ‘worrol, declining o insuro this Securily Inwtrumont end the nolo socuroed
thoroby, shall be deomed conclusive proal of suchk” weligibility. Nolwithstonding the forogoing, this oplion may not bo
morcised by Londor whon tho unavailability ol insurirco is seloly cuo to Londoer’s {nilure ta romit & morignge insuranco
premium lo tho secrolary,

idors to this Socurity Instrumont, lf ene cr mrio riders are oxeculed by Borrower and rocordod togother with
this Security Instrument, tho covenants ol ouch such ridor shnil bo incorpornted inle and sholl amond and supplomont the

covenants ond ngronmon!s of this Socurity Instrumenl as. il 'ho rider(s} wero in a parl ol this Securily Instrumont.
{Check npplicablo box(es)]

E Condominium Rider Adjuslable %ate Rider Growing Lquity Ridor
Plannad Unil Dovolepmont Ridor Gradunted Poy-aon! Ridor Other

BY SIGNING BELOW, Borrower accopts and agroos to tho torms con!nmod i tiig Socurily Insirument and inany ridas{s)

oxecuted by Borrowor wnd rocovdod. with i,
Wilnesses: PR t“ : ,/ .
- Ty : (Seal)

. BRETI-W ’cn HRANE -Borrower

ol (‘ /gq,.._.-;__ (Soal)

g ﬂ (N_A C_..— C-—.- V/fﬂ- “LKTENERTNGA -Borrower
o LTI ufth e (SouD) B e e (At é,a(sonn
ANf “Barrowor P(/ JOHMH, COCHRANE, JR. -Borrower

STATE OF ILLINOIS, Opﬁ'—fE/o:oum y 58

1,
that 6)\ -E;E“‘
G—

lf&tﬁipt G oA WL , 2 Notary Public in and lor said Louniy and glate do horoby cerlily -

_ e And
A ' Q,g. ﬁﬁ)‘ oyt onally known lo mo o bo tho same porson{s) whose namo(s)
Or n

subseriiod to the lorogoing mslrumani ap| 0 tlus day in porson, and ncknowlodgod (hat ] he ¢/
signod and delivored tho said instrumont ns L, froo nnd voluntary ﬂt for the uses and purposos thoreln sat lorth.

Givon undor my hand and officinl soat, ﬂns A g’ch, doy o e , 19 ? O
My Commission oxpires: /‘/«/é ,"(// Vi O::

olury Publlo

Q&&Hﬂw‘ onl o uPﬁﬁE%ﬂMﬂtZZ%rufkuatg;f{

This lnsirument was propared by

PREPARED BY: RECORD AND RETURN T10:
KiM DGDO STARS MORIGAGE CORPORATION
L |MCOLMSHIRE, [L 60069 300 KNIGHTSBAINDGE PARKWAY
SUITE 350
LINCOLNSHIRE. IL 60069
QD43 scon
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LENDER'S $02-58-35134

FilA Cnse No
1316177508734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 28TH day of SEPTEMBER , 1390
and is incorpoerated into and shall bo deemed lo amend and supplemont the Morigage, Deod of Trust or Securily Dood
("Socurity Instrument') of tho samo date givon Ly ihe undorsigned (“Borrower”) lo securo Borrowor's Noto 1o
SEARS MORTGAGE CORPORATION, AN CHIO CORPORATICN

{""Londor") of the samo ¢alo and covoring tho Proporty described in the Security Instrumonl and locntod at:
1360 N. SANDBURG TERR.. #2302. CHICAGD. ILLINOIS 605610

[Properiy Addroax]
The Preporty Addross includes n unit in, togother with on individua! interest in tho common olomonts of, a
condominium nroject known as: 12302

SANDBURG VILLAGE

[Naine of Condominium Projeat]
(“"Condominium Frapet'), Il tho ownors nssociation or other entily which ncis for tho Condominium Project
{“Owners Associaticn®y Bnlds title to properly for the Lonelil or use ol ils mombors or sharoholders, the Proporty
also includes Dorrowar!” irtorost in the Ownors Associntion and {he usos, procoeds nnd benofits of Borrower’s
intorosl,

CONDOMINIUM COVENANTS, in nddition to the covenants and agreomontis made in the Socurity
Instrument, Borrower and Lunsur lurtlier covonant and agree ug follows:

A.  So long ns the Ownors Association maintaing, with a gonorally accopled insurnnco carrior, 1 “mastor”
or "blanke(” policy insurinp~ull proporly subjocl to tho condominium decumonts, including all
improvemenis now oxisting o* buoroaflor orectod on tho Praporly, nnd such palicy is satisinclory to
Londor and provides insurance covorngn in tho amounts, for tho periods, and against the hazards Lendor
roquiros, including liro and othortivzards ineluded within the torm “oxlonded covoroge,' and loss by
tiood, to tho oxtoni roquirod by the focroiary, thon: (i) Londor waives the provision in Poarngraph 2 of
this Socurily Instrumont for the monthly paymont to Londor of one-twollth of the yeorly promium
installmants for hnzard insuranco on tho Property, and {ii) Borrowor's obligation under this Paragraph
4 to maintain hozard ingurance coverngo-onhe Property is doomod salistiod to tho oxtent that lRo

roquirod covorogo is providod by the Ownces Assecintion policy. Borrower shall give Lender prompi

aolice of any lapso in roquired hazard insurance coverage and of any loss cccurring from a hazard. rn

the ovent ol o distribution ol hazard insursnce prorSads in liow of rostoration or repuir following o losy

to the l’roporti,', whother 1o the condominium unit'oric-itho common oloements, any procoeds payable o
0

Dorrowor ara horoby assiguod and shall be paid to‘Lendor lor application 1o the sums socured Ly this
Security Instrumont, with nny oxcoss paid (o the ontity lugnily eatitlod thereto,

Borrower promisos lo pay Borrower's alloented sharo o ihe common exponsos or assessmonls and
chargos impasnd by tho Ownors Associntion, as provided in the cendominium documents.

Il Borrower does not pay condominium duoes and nsaesaments w'wn duo, then Londor may pay them.
Any amounts disbursad by Lender under this paragraph C shall \bezome additionn! debt of Borrowor
socurad by the Socurily ﬁzslrumonh Unloss Dorrowor and Londor apioe lo other torms of paymont,
thoso amounts shal! boar interest from tho dato of disbursoment ot thi-Nelo rale and shall bo payable,
with inlerest, upon notico from lLondor lo Rorrowor roquosting paymort,

BY SIGNING BELOW, Borrowor accopts and agroos to tho torms and provisions cohtainad in this Condominium
Rider,

7 S
I B \‘"//: ( 6/ N
A ) = \ Connmne o ASo0l) . 7 & AN @/ 0 Cacin (Senl)

<BRETT W, COCHRANE ‘Itoveower ﬁl%ﬁlﬁ— L.( :'r‘ “Borrewer
A C;—eavx.h-—- (4& ‘:’-’7
= - a7 i 7 ) (e B o A/ Jorfor_fes_ (S
JOHN_H. CUCHRANE, JR. -§ : A, COCHRANE -

Borrower

[Spaco Aalow This Line Resarved for Acknowledgmont]
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- UNOFFICIAL COPY
EXHIBIT A | IR

UNIT 2302-"C" IN CARL SANDBURG VILLAGE CONDOMINIUM UNIT
NUMBER 1 AS DELINEATED ON A SURVEY OF A PORTION OF LOT 9 IN
CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING A
CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLEY IN
BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS,
ALL IN THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THFE. DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NGO,
25022908 AS AMENDED FRCM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Commenly known as Unit 2202-"C", 1360 N, Sandburg Terrace,
Chicago, Illinols 6061¢C.

Permanent Index Number: 17-03=216-064-1047
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