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CHASE HOME MORTGAGE CORPORATION ’ ‘ ‘ Iy
4915 INDEPENDENCE PARKWAY . 904850073
TAMPA, FLORIDA 33634-7540 can cout

ATTN: POST CLOSING I

1930 OCT ~2 M 2 gou80074

{Space Above Thia Linae For Racortdlng Datla)

MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon  SEPTEMBER 26'TH $1 8 00
19 90. The morgagor is MELINNY C. WEYLAND, SINGLE NEVER MARRIED -

# 4099265

ALkl @ AL

{"Borrower"), This Seeruity Instrument is given tio CHASE HOME MORTGAGE CORPORATION

which is organized and oist ng under tho laws of THE STATE OF DELAWARE , 4nd whose address is
4915 INDEPENDENCE v AR WAY, TAMPA, FLORIDA 31634-7540
("Lender"),

Barrawer owes Lender the princizal sum of  ONE HUNDRED 'TWENTY TWO THOUSAND
EIGHT HUNDRED FIFTY AND >4/ 100

Doles U8 8 122,850.00 }. This debt is evidenced by Borrower's note
dated the same dute a8 this Sceurity Insirumest ("Nole"}), which provides for momhly payments, with the full deblt, if not
paid carlicr, duc and payublcon QCTOBELR 0, 1997 This Sccurity Instrument
secures to Lender: () the repayment of the dahiavidenced by the Note, with Interest, and ull renewals, extensions and
modifications; (b) the puyment of all other sums, vith intercest, advanced under paragraph 7 o protect the security of this
Sceurity Instrument; and (c) the perfonnance of Borrowsr's covenunts and agreements under this Security Instrument and
the MNote. For this purpose, Borrower does hereby niorisege, grant and convey 1o Lender the foltowing described propenty

located in - CQOK County, illinois:
PARCEL 1¢
UNITY 1218 IN LAKE BOINT TOWER CONDOMINIUN, AS DELINEA'TED ON A SURVYLEY OF
THE FOLLOWING DESCRIBED REAL ESTATI:
A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANCE 4 EAST QF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVYLY IS ATTACHED AS EXHIBIT 'A''TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT-NO, B33002162 AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH I'l'S UNDIVIDLD PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLIX OIS
PARCEL 2:
EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES O §TRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UTILUTY SERVYICES AS SET VO 1 1 NN
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASENM ENT'S MADE
BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTER
UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST IHUMBER
1043-99-0%, DATED JULY 13, 1988 AND RECORDED JULY 14, 1988 AS DOCUMENT
88309160,

PERMANENT TAX ID NUMBER OF PARCEIL 17-10-214-011-1716

which has the nddress of 505 NORTH LAKE iiSHOll!E DRIVE- UNIT 1218 CHIC?\G?
lroal City|

Illinois 60611 ("Property Address™);
{2ip Codol
Toautir Wit all the improvements now or herenfler eeecledd on the propenty, and 2l casemenis, rights,
appurtenances, reatls, royaliics, minerul, oil and gos rights and profils, waler rights and stock and ull xtures now or
hereafter 4 part of the property. All replacements and additions sbull also be covered by this Sceurity Instrument. All of the
foregaing is referred to in this Security instrument as the "Property,”
BORROWER COVENANTS that Borrower is lawlully secised of the estate hereby conveyed und has the right 1o

morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrantes of record.
Borrower warrints and will delend gencratly the title 1o the Property against all cliims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national wse and non-uniform covenants with
fimited variations by jurisdiction to constitute n uniform sccurity instrument covering real property.

ILLINQIS — Singlo Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
STRILN (L6 Amended 587
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UNIFORM COVENANTS.  Borrower nnd Lender covennnt and agree as follows:

1, Payment of Princlpat und Intevest; Prepayment nnd Lute Charges.  Borrower shidl prompddy pay when due
the principal of und interest on the debt evidenced by the Note and any prepoyment and iate charges due under the Nole,

2, Funds for ‘Taxes and Insurance,  Subject (0 applicable lnw or 10 u written walver by Lender, Borrower shinll pay
1o Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a4 sum ("Funds”) cqual to
anc-twelfth of (u) yearly taxes und usscssments which may atwin priorily over this Sceurity Instrument; (b} yeurly
teaschold paymeats or ground rents on e Properly, # any: (e} yewly buzurd insurancc premiumas: and (d) yoorly
moriguge Insurance premiums, iF any. ‘These dtems wre called “cscrow items.” Lender may estimate the Funds due on the
basis of current dain andd reasonable estimates of future cscrow ifems,

The Funds shindl be held in an institution the deposits or accounms of which are insured or gunranteed by a federal or
siite agoney (including Lender iff Londer is such an institution). Leader shall apply the Funds 10 pay ihe escrow ileins,
Lender may not churge for holding and upplying the Funds, analyzing the nccount ar verilying the cscrow Hems, unless
Lender pays Borrower intorest on the Funds and applicable lnw permils Lender 1o make such o charge. A chorge
assessed by Lender in connectian with Borrower's emiering into this Sccurity lnstrumeni (o pay the cost of an
independent wx reporting  service shall not be o charge for purposes of the preceding  senience. Borrower and
Lenclor may agree in sweriting thot interest shall be puid on the Funds, Unless an agreemend is made or applicable law
requires interest to be paid, Lendor shall not be required 1o puy Borrower any interest or carnings an the Funds. Lender
shall give 1o Borrower, withoul clurge, an unnunt nccounting of the Funds showing eredits and debits (o the Funds and the
purpose for which euch debit to the Funds wus made, The Funds are pledged ns wdelitionnl security for the sums securcd by
this Sccurity Instrument,

[ the arount of the Funds held by Lender, wgether with the future monthly payments ol Funds puyable prior 1o
the due dates of thy escrow items, shall exceed the amount reyuired 1 pay the eserow ltlems when e, the excesy shall be,
at Borrower's optizn, oither promptly repaid 10 Borrower or eredited (o Borrower on wonihly payiemts of Funds, 1 the
amount of the Bund? neld by Lemder s not sutficient W poy the eserow itess when doe, Borrower shall puy 1o Lender any
amount necossary Lo srabs up the deticiency in ono oF more panyments as required by Lender.

Upon paymeny/in il of ull sums sceured by this Sceurity Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lende .U under puengraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no lwer
than immediately prior to dw/sa'e of the Property or ts aequisition by Leader, uny Funds held by Lender n the time of
upplication as a credit aguinst the sums seceured by this Security Instrument,

3. Application of Paymests,  Unless applicable low provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applicd: Sst, 1 late charges due under the Note; second, 10 prepayment churges due under the
Nate: thired, o amounts payable undir rasigraph 2; fourth, 1o interest due; und last, o principal due.

4, Charges; Liens, Borrowersshall pay all taxes, assessiients, charges, tines antd impositions atribatable 1o ihe
Properiy which may atlnin priority over/thiv Sceurity Instrument, and leasehold paymemts or ground renls, if any.
Borrower shall pay these oblignations in theananner provided in paragraph 2, or il not paid in that munner, Borrower shalt
puy them on time directly 10 the person owed ppyment, Borrower shull prompuy furnish to Lender all natices of amounts
to be paid under this paragruph, I Borrower wwaes these puyments disceldy, Borrower shall proempily fumish to Lender
receipts ovittencing the payments,

Borrower shall promptly discharge any lien“s/hich has priority over this Sccurity instrument unless Borrower: ()
agrees in weiting (o the payment of e obligmion securcd oy the lier in o manner neceptuble (o Lender; (b) contests in good
fuith the lien by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enlorcement of the lien or forfeiture of nny pari/on the Property; or (¢) sceures from the holder of the lien an
sgreement salistactory to Lender subordinating the lien o heis” Security Instrumient. I Lender deiermines tha any part of
the Property is subject 10 o lish which may atinin pricrity oter/this Security Instrument, Lender may give Borrower o
notice identitying the lien. Borrower shall satisfy the lien or wke cae or more of the actions set forth above within 10 days
of the giving of natice,

5, Hwzard Insurance.  Borrower shall keep the improvementy now cxisting or herealter erected on the Property
insured against loss by (ire, huzards included within the term "exwended covewge” and any other hazards for which Lender
requites insurance. This insurance shall be maintained in the amounts Gnd Jor the periods that Lender requires, The
insurnnce carrier providing the insurance shall be chosen by Borrower suvjeer 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renowals shull be aceepmble to Lender and sheiic biclude o sundard mortgage clause,
Lender shall have the right to hold the policies and rencwals. [ Lewder requires, Berower shall prompily give 10 Lender
all receipis of pnid premiums and renewnl noticos. In the event of loss, Borrower sholl give prompt nolice (o the insurance
carrier andd Lender, Lender mny make proof ol {oss il not made prampily by Borrower, .

Unless Lender and Borrawer otberwise ngree in writing, insuranee proceeds shnll oe szpiied to restoration or repair
of the Property dumaged, il the restoration or repair is cconomically feasible und Lender's teenrity is not lessened, 1T the
restaration or repair is not economically feusible or Lender's security would be fessened, the-asununce proceeds shall be
upplied 1o the sums secured by this Scourity Insurument, whether or not then due, with any cacess paid to Borrower, If
Barrower nbundons the Properly, or does not answer within 30 days o notice from Lender thal e nsurance carrier hns
offered 1o settio o claim, then Lemder may collect the insurance progeeds. Lender may use the procecids 2. repiir or resiore
the Property or 10 pay sums secured by this Sccurity Instrument, whether or not then due, The 30-dny period will begin
when the notice is given,

Unloss Lender and Borrower otherwise agree in weiting, any application of proceeds to principal sholl not exiend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 uand 2 or chunge the amount of the puyments, If
under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acuisition shall puss o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservution and Maintenance of Property; Lenseholds, Borrower shall not destroy, damage or substamtinlly
change the Property, ollow the Property to deteriornte or commit wasie, If this Sccurily Instrument is on a lcasehold,
Borrowor shall comply with the provisions of the fease, and it Borrower ncquires fee title to the Propenty, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights In the Property; Morigage Insuranee, If Borrower fuils to perform the
covenants and ngreements contzined in this Sceurity Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, Tor condemnation or 10 enforce laws or
reguintions), then Lender muy do and pay for whatever is necessary o protect the value of the Property and Lender's righis
in the Property. Lender's ncijons may include paying any sums sccured by n lien which has priority aver this Sceurity
Instrument, nppearing in court, paying reasonable attorney's fees and eotering on the Properly o make repairs, Although
Lender may take action under this paragraph 7, Lender does not have o do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other 1eems of payment, these amounts shall bear interest {rom
the date of disbursement ut the Note rale angd shall be payable, with inlerest, vpon notice from Lender 10 Borrower
requesting payment,
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If Lender required mortgage insurance ns n condition of muking the loan sccured by this Sccurity Instrumeny,
Borrower shall pay the premiums required 10 malntain the insurance in cffect until such time as the requinement for the
insurance terminates in accordnneo with Borrower's and Lender's writlen agreement ar upplicable fnw,

B. Inspection, Lendor or is agent may make reasonsble entries upon und inspections of the Property,  Lender
shall give Barrower notico ot the timo of or prior w an inspection specilying rensonable cause for the inspection,

9, Condemnation. The proceeds of any award or cluim for demages, direct or consequentinl, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in licw ol condemmation, are hereby
assigned aod stindl be paid to Leader.

In the ovent of n wial wking of the Property, the procecds shall be upplied 1o the sums secured by thls Sccurily
Instrument, whoether or not then due, with uny excess pald (o Borrower, In the event of a partinl waking of the Praperty,
unless Borrower and Lender owherwise ngree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procoeds multiplicd by the following lracden: @) the sl amount of the sums seeuredd immediately
befote the aking, divided by (V) the fnlr market valuo ot the Proponty Immedintely before the wking, Any balance shall be
puid to Borrower,

If the Property is abandoned by Barrower, or if, alter notice by Lender 10 Borrower tha the condemnor offers 10
mitke an award or seitte o cloim for damages, Boreower lnils 1o respond 10 Lender within 30 days afier the dae the notice is
given, Lender is nuthorkzed to collect und apply the procecds, at ils aption, cither to restoration of repir of the Property or
(o the sums sceured by Lhis Security Instrument, whethier or not then due,

Unless [énder and Borrower otherwise ngree in writing, any applicalion of proceeds t principal shall not extend or
postpene the cuvrate of the monthly payments referred o in purggraphs 1 and 2 or chango the amount of such payments,

10, Barrower Not Released; Forbearance By Lender Not o Waiver,  Exlension of e time for payment or
modification of nwort'zation af the sums sccuredd by Lhis Sccurity lnstrument granted by Lender o any successor in
interest of Borrowei-sbuit not operste to release the linbility of the originat Borrower or Barrower's successors in interest.
Leader shull not be ragdived 1o commenee procecdings nguinst any suecessor in interest or refuse 1o exiend time for
payment or otherwise mo i amortization of the sums sccured by this Sceurity Instruiment by reason of uny demand mnde
by the original Borrower or Purrmwer's successors in interest, Any forbennuice by Lender in oxercising any right or remedy
shall not be o waiver of or preciads the exercise of any right or remedy,

11, Successors and Ass/zas Bound; Joint and Severat Linbility; Co-slgners,  The covenants and agreements of
this Sceurity Instrument shatl bind upd-benelit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17, Borrower's covennats oo agreements shall be joint and severul. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Notes (n) is co-signing this Scceurity Instruiment only 1o morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally abligated to pay
the sums securcd by this Security Instrwnent; nnd (€) agrees that Lender and my other Borrower may agree o exiend,
modity, forbear or make any nccommodations with regard w ihe terms of this Sccurity Instrument or the Note withowt
thal Barrower's consent,

12, Loan Charges. 1 the Lo seeured by rhls Security Instrument s subject o u fuw which sets maximum loan
charges, and that low s Cloally iserpreted so that the interest or other lonn charges collecied or 1o be collected in
connection with the loan exceed the ponnilted limils, vion: (1) any such loan churge sholl be reduced by the amount
necessury o reduce the charge o the permitied limi; and (b) any sums alrewdy coilecied from Borrower which exceeded
pecmitied tunits will be refunded 1o Borrower, Lender may eboose to make this refund by reducing the principal owed
under tho Note or by making a direct payment 10 Borrower, (Focefund reduces principal, the reduction will be vrenied as o
partinl prepayment without any prepayment charge under the Noe.

13, Legistntion Affecting Lender's Rights, 1 enactmers o cxpirntion of upplicable laws has the cffect of
rendering any provision of the Note or this Security Instrument uncoforzenbie sceording 10 s werms, Lender, m iis option,
may require imunediate payment in full of all sums sccured by this fecarity Instrument and may invoke any rewedies
permitied by paragraph 19, If Lender exercises ¢his option, Lender shail ke steps specified in the second puragraph of
paragruph 17.

14, Notices.  Any notice w0 Borrower provided for in this Seeurily iistrament shall be given by delivering it or by
mailing iy by first class mall unless applicable law requires use of another metyd, The notice shall be direcied w0 the
Propenty Address or any othier wddress Borrower designntes by notice to Lender. Aay dotice 1o Lender shull be given by
first cluss mail to Lender's address stated horein or any other address Lender designa’as-by notice 1o Borrower. Any nolice
provided for in this Security Instrument shatl be deemed to have been given to Borrower o-Lender when given sy provided
in this puragraph,

15, Governing Law; Severubllity., This Sceurily Instrument shall be governed by fedend tw antd the law of the
jurisdiction in which tho Property is loented, In the cvent that uny provision or clause of his Security Instrument or the
Nate conflicts with applicable law, such confiiet shal) not pifeet other provisions of this Secuiiv ivatrument or the Note
which can be given cllect without the conflicting provision. Ta this end the provisions of this Sceviisy Instrament and the
Note are declored to be severable,

16. Bovrower's Copy. Borrower shall be given one conlormed copy of the Note and of thiz Srecirity [nstrument,

17. Trunsfer of the Property or a Beneficial Interest in Borvower, i all or aay pan of the _Froperty or any
interest in it is sold or transferred (or i a benelicial interest in Borrower is sold or transferred and Borrower is not o aatarnd
person) without Lender’s prior writien consent, Lender may, al ils option, require immediate payment in full of all suins
securcdd by this Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by
federul law a8 of the date of this Security Instrument,

Il Lender oxercises this option, Lender shall give Borrower notice of aceclerntion. The natice shult provide a period
of not less than 30 days {rom the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fils to pay these sums prior (o the expirntion of this period, Lender may invoke any
remedies permiited by this Sceurity lnstrument without lurther notice or demand on Borrower,

18. Borrower's Right to Reinstate,  [f Borrower mcets cerwin condhions, Borrower shall huve the right to have
enforcement of this Sceurity Instrument discontinued nt any time prior 1o the earlier oft () 5 days {or such other period as
npplicable law muy specify for reinstatiement) before sale of the Property pursuunt (o nny power of sale contained in this
Security Instrument; or (b) eniry of o judgment enloreing this Secyrity Instrument. These conditions are that Borrawer:
(n) pays Lender all sums which then would be due under this Sceurity Instrumnent and the Note had no aceelerauion
occurred; (b) cures any defoult of any other covenants or ugreements; (€) pays nll expenses incurredd in enforcing this
Sccurity {nstrument, including, but not lmitcd 1o, reasonnbie atlomeys® Tees; and {d) takes such uction us Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Leader's righis in the Property and Borrower's (0
obligation to pay the sums securcd by this Sccurity Instrument shall comtinue unchanged. Upon reinstatement by &5
Borrgwer, this Scewrity Instrumient and the obligations secured hereby shall remain fully effective as if no acceicration had Lu
occurred. However, this right 1o reinstte shall not upply in the case of accelemtion under paragruphs 13 or 17,
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Accelerstion; Remedies. Lender shatl glve notice (0 Borrower prior to necelerntion followlng Borrower’s
breach of any covenunt or agreement in this Seeurity Instrument (but not prior to accelerntion under paragraphs 13 and 17
uniess applicable law provides otherwlise), The notice shall specify: (0) the default; (b) the action required to cure the
default; {¢) 0 date, not less than 30 days from the date the notice Is given (o Borrower, by which the default must be cured;
nnd ) thut tblure o cure the delault on or befure the date speeified in the notiee may result in aceeleration of the sums
secured by this Security Instrument, foreciosure by judicinl proceeding and sule of the Property. The notice shall further
intorm Borrower of the right to relnstate alter acceleration and the right to assert In the foreclosure proceeding the non-
existence of a defuult or uny other defense of Borrower to aceeleention und foreclosure, I the defaule ks not cured on or
before the dute specitied in the notice, Lender st its eption muy eequive immedinte payment in full of all sums secured by
this Securlty Instrument withoul further demand and may foreciose this Security Instrament by judicinl proceeding,
Lender shall be entitled to volleet it expenses incurred In pursuing the remedies provided in this paragreuph 19, including,
but not Umited to, reasonnble attorneys' fees und costs of title evidence,

20, Lender in Possession,  Upon acceleration undoer paragraph 19 or abundoument of the Property anth m any time
prior to the expiration of any period of redemption following judicinl sale, Lender (in person, by agent or by judicially
uppointed reeciver) shall be entilled to enter upon, take possessien of und masage the Property and to coliect the rents of
the Property inclucding thoso pust dug, Any renis collected by Lender or the receiver shall be applied Tirst 1o payment of the
costs of manngement of the Praperty and collection of reats, including, but not limited o, receiver’s foes, premiums on
receiver's bonds and reasonable attomeys’ fees, and then to the sums secured by this Security Instrument,

21, Release.  Upon payment of ali sums sccured by this Sceurity Insirument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cosis,

22, Wal/or of Homestend.  Borrower wiives ull rights ol homestead exemption in the Properiy,

23, Rldure to this Security Instrument, [ one or more ridlers nre executed by Borrawer aud recorded together with
this Security Instoznont, the covenants and agreements of euch such rider shall be incorporicd into and shall pmend and
supplement the covenvms nnd ngreemonts of this Sceurity Instrument as i the rider(s) were n part of this Sceurity
Insteument. {Check npp)icoble box(os}]

(] Adjustable’dets Rider [X] Condominiun Rider [} i-4 Family Rider

[} Graduned Paymer Rider {71 Plunned Unit Development Rider

[X] Othor(s) (specifyl HALLOON RIDER

By SioNINO Butow, Borowse wceepts and ngrees 1o the terms and cavenants comined in this Security
Instrument and in any rider(s) executed by Bromwer sid recorded, with it

/"'7/:?2/{';1’;’&:// C? /Z‘iﬁ(}"‘, )L"( (Senl)

MELINNY C. WEYLAND —Borrower

(Seal)

= DO OWSE

(Seal)
~~Borrower

[8pace Balow This Line For Aoknowledgmant}

STATEOF (LLINOIS, CCOL County ss:

LIV Usiheed ékm , it Motaey Public in and for snid County and staie,
do hereby certify thast  MELINNY C, WEYLAND , SINGLE NEVER MARRIED

, personally known 1o moe to be the same person(s) whose name(s) IS
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivored the sald instrument as HER free and volunlary act, for the uses and purposes therein

set forth,

Given under my hand and officini scal, this 3(_,& day of SEI'l‘EMIlERﬁ\ , 19 90,
¢

My Comimission SAPIIES: -, e v ™ s ;‘eu.':,-.'.w& /
(el Wl ﬂ"\‘?“\-\ . Al ‘P‘ .
e ok MAAN,

4

i i & .

4 : state ol Wacks P, ¥ Notary Public
4

Hatsy Patlis, b S ¢
My Gortib
<loJ,v N

|I N
o Lagires A
LI v
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Tis CONDOMINIUM RIDER is made this 26'FH day of SEPTEMBER .19 90,
and is incorpornied into and shall be decmed 10 smend and supplement the Mortgage, Deed of Trust or Securily Deced (the
“ Seeurity [nstrumeni "} of the sne date given by the undersigned (the ** Borrower™ o seeure Borrower's Note 0

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION {the ** Lender™)

of e same date uud cm-crinﬁ the Pro cr?r ctc'.cnbcd m the .Sccuru‘y instrument and located ot
ORTH LAKE St RI AGO, ILLINOIS 60611

T CYST IR ITN --uuunnuuum bbb . n-. Ehhn aan hic Nt ra P [T TTEITTTPTTEeTe Ty

oy hlruul
The Property includes u unit in, ogelher with an undivided interest in the common clements of, & condominium project

Known as: LAKE POINT TOWER CONDOMINIUM

I IR LI LR R RV IEII } Crenr i iecer R T T L L L L LR T T LT T T T P Ty T R T T PR T TR P TY R TY R D TR TS LTET YRS

lNu 1o of Condominium Prujcclj
(the * Condominium Project ). If the owners associntion or other entity which ucis Tor the Condominium Project (ihe
“Owners Association™) holds title to property for the hencfil or use of its members or shurcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds und benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS, In addition o the covenams and ngreements mixde in the Sccurily Instrument,
Bomrower und Zonder further cavenant and agree os lollows:

A, Coaavioinlum Obligations, Borrower shall pcrl’orm all of Borrower's obligations under the Condominium
Project's Constiteéni Documents. ‘The “Constituent Documents™ are the: () Decluration or any other document which
creates the Condorimiam Prajeet; (1) by-lows; (1il) code of regulntions; and (iv) other eguivaient documents, Borrower shall
promptly pay, when dere, Al dues nnd assessments imposed pursuant o the Constiwent Documents,

B, Huzard Insurzacr,  So long as the Owners Associnton mainwins, with a genernlly sceeied insurance carricr, n

“master’ or “blanket" porcy on the Condaminium Project which is umsrncmry 10 Lender and which provides insurance
coverage in Lhc ameunts, toribe pcnmls. and ngainst the huzards Lender requires, including fire nnd hazards included
within the lerm M extended coverzge, then:

(i) Lender wuives the provision in Unitorm Covennnt 2 for the monthly paymeni 1o Lender of one-twelfith of
the yeurty premtiam instollments for huzsia insurance on the Property: and

(i) Borrower's obiigution” wmlrs-Uniform Covenant $ to mainin hazand insurance covernge on the Property
is deemed satisfied 1o the oxteat that the reqaired caverage is pmvnlul by the Owners Association poticy,

Borrower shall give Lender prompt nativeof any lapse in rl.llllll‘l.d hatzard insurunce coveruge.

in the event of u distribution of hwznedlaraumnee proceeds in licu of restoration or repuir {following o loss 10 the
Propecty, whether 1o (ho Unit oF (o comimon eleinenis] uny proceeds pnyable to Borrower are hereby assigned and shall be
paid 10 Lendor far applicalion o the sums seeured by die Security Lnsirupnent, with sy cxeess patd 1o Borrower.

C. Public Linbility Insurance, Borrawer shull piav such actions us may be reasonnble to insure that the Ownens
Associntion mainuins o pubtic lubility insurnnee policy aceeptable in form, amount, and extent of covernge (o Lender,

D, Condemaation. The proceeds of nny award or ¢han) for damages, direet or consequentind, payable o Borrower in
cannection with ony condemaution or other wking of all or Giy/puet ol the Property, whether of the unit or of the common
elements, or for any conveyance in kew of condemnation, are neiety assigned and shall be puid to Lender. Such procecds
shall be npplicd by Lender 1o the sums secured by the Secarity Instramearas provided in Unilform Cavenant 9,

K. Lender's Prior Consent, Borrower shall not, except alter notice to Lender snt with Lender's prior wrilten
conscnt, either partition or subdivide the Property or consent w:

(i tho abandonment or termination of the Condominium ['roje:t. except for sbundonment or ferminntion
required by luw in the caso of subsunint dostruction by fire or other cosunliy-o7 in ihe case of u tnking by condemaation or
eminent domain;

(it) any nmendmont 1o ahy provision of the Constiaem Documemts i 1o wrovision s for the express benelit of
Londer;

(i) tennination of professionnt management and assumption of self-managzaent of the Owners Associntion;
or

Giv) aay nction which would have the effect of rentlering the public linbility Insaranze covernge maintnined by
the Owners Association unacceplable 1o Lender,

F. Remedivs, 17 Borrower does not pay condominium dues and nssessmenis when due, 2aezcbender may pay then,
Any amounis disbursed by Lender under this puragraph F shall become additionnl debt of Berrower sceured by the Sceurity
lnstrument, Unless Borrower and Londer agree 1o other werms of payment, these amounts shall begr interest from the dale of
disbursoment at the Note rate and shall be payable, with interest, upon sotice from Lender to Borrower resuesting payment,

By SigNNG BELOW, Borrowsr accepls and agrees 1o the ierms and provisions contuined in this Condominium Rider.

;-
//.//“‘f"./.-’ (7('" A -r"é.“. i_sgcnl)

MELINNY C. WEYLAN

..“...(Son
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 4is made this 26TH . day of _SEPTEMBER =, 1980 ,
and is incorporated inte and shall be deemad to amend und supplement the Loan
Security Agreement (the "Security Instrument") of the asame data given by the
undersigned (the “Borrower“) to secure the Borrower’s Note to

: A ! {tha “Lender”) of the same date and
uovering the property in tha SecuriLy InstrumenL and located at:

£33 WORTH LANH SNORE DRIVE- UNIT J318. GHICAZQ, ILLINOINA €041),
{Property Address)

The inteilesat rate stated on the Note 1s called the "Note Rate." The date of
the Note 13 cilied the "Note Data.," I understand the Laendaer may transfer the Note,
Security Instrurment and this Rider. The Lender or anyone who takes the HNotae, the
Security Instruisre, and this Rider by transfer and who is entitled to receive
paymants under the hetae is called the “Note Holder.™

ADDITIONAL COVENANTS In addition to the covenants and agreements in the
Security Instyument, Boirrswuie and Lender further covenant and agree as follows
(despite anything to the ‘coptrary contained in the Security Instrument or the
Nota} :

CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nete and Sacurity Intrument (the "“Maturity Data"),
I will pe able te obtaln a new loan ("New Loan') with a new maturity date
of ___OCTOBER 31, 2020 , and with an/interesalt rate equal to the "New Nota Rate"
determineed in accordance with Section 3 ‘UYeiow if all the conditions provided in
Saccions 2 and 5 balow are met {tho "Condifi<snal Rafinancing option"), If those
vonditions are not met, I underxstand that the Mate Heolder is under no obligation to
refinance the Note, or to extend the Maturity Oace, and that I will have to reapay
the Note from my own resources or £ind a leptsy willing te lend me the money to
rapay the Note.

2, CONDITIONS TO QRTIGN

If I want to exercise the Conditional Refinancing Optiorat maturity, certain
conditions must bae moet as of the Maturity Date. These cond.tions are (1) I must
atlll be the cwner and occupant of the property (or co-operative apartment} subject
to the Security Instrument (the "Property™): (2) I must be cuncea’ in my monthly
payments anc c¢annot have been more than 30 days late on any of /che ©12 scheduled
monthly payments immacdiately preceding the Maturity Date; (3) no lLlYen against the
fProperty, or in the case of a co-cperative apartment, the collateral r-el'ated to the
Property (except for taxey and special agsessments not yet due and pavesle) other
than that of the Securilty Instrument may exist; (4) the Noew Note Rate cannot be
more than 5 percentage points above the Note Ratwe; and (5) I must make a wrltten
ragquest to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Nota Rate will be a fixed rate of interaest acqual to the Faderal
National Mortgage Association’s requlred net ylelcd for 30-day fixed rate mortgages
subject to a 60~day mandatory delivery commitment, plus one-half of one percentaga
point {.50%) on real property lcans or sixty-five one hundradths of one percentage
point (0.65%) on co-operative apartment loans, rounded Lo the nearest cone-aighth of
one percantage point (0,125%) {the "New Note Rata"). fThe requlred net yileld shall
be the applilicable net yield in wffect on the date and time of day that the Note
Holder receives notice of my election to exerclue the Conditional Refinancing
option. If this rogquired net yield is not available, the Note Holder will
cdotermine the New Note Rate by using comparable information,

© copypight = 3990 - CHASE HOME MORTGAGE CORPORATION
CLOSING DOCUMENT - PAGE 1 OF 2
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Note Rate as calculatac in Section 3 above is not greater than
five (5) percentage points above the Note Rate and all other conditions reguired
in Section 2 above are satisfied, the Nota Holder will determine the amount of the
monthly payment that will be sufficient te repay in full (a) the unpaid principal,
plus (b) accrued but unpald intarest, plus (c) all other sums I will owe under the
Notea and Security Instrument on the Maturity Rate (asauming my monthly payments
then are current, as required under Section 2 above), over the cerm of the New Note
at the New Note Rate in equal monthly payments, The result of this calculation
will be the amount of my now principal and interest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING CPTION

The Note Holdar will notify me at least 60 calendar days in advance of the
Maturity Dzca and advise me of the principal, accruecd but unpald interest, and all
other sums I am expected to owe on the Maturity Date, The Note Holder also will
advise me that I may exercise the Conditional Rafinancing Optien if the conditiona
in Section 2 egbove ara met. The Noto Holder will provide my payment record
information, togaether with the name, title and address of the paprson representing
the Note Holder Ciray I must notify in order to exercilise the Condiliticnal Refinancing
Option. If I w26 _the condluions of Sectlion 2 above, I may exercise the
Conditional Rafinancing Option by notifying the Note Holder no later than 45
calendar daysa prior to tne Maturlty Date. Thae Note Holder will calculate the fixed
New Nota Rate based upos the Federal National Mortgage Associaticon’s applicable
publishad required net y.eic in effect on the date and time of day notification ia
racalved by the Note Holdel aps. as caleculated in Section 3 abova. I will then have
30 calendar days te provide the Nota Holder with acceptable proof of my required
ownarship, occupancy and propechy, llen status,. Before the Maturity Date the Note
Holcder will advise me of the new-interest rate ({(the New Note Rate), new monthly
paymant ameunt and the date by whish’ I must appear te sign any documents regquired
to complete the recquired rafinancing, 1 undersvand tha Note Holder will charge me
a $250 procedsing fee, plus a document /praparation fee (if permitied in your state}
and normal closing costs dua third parties, including filing fees and title
insurance or Uniformm Commercial Code seaict costs. (The processing fee i3 due at
the tima you request the new loan.)

BY SIGNING BELOW, Borrower acoepts and ageceea to the terms and covenants
contained in this Balloon Rider.

WITNESS THE HAND{S) AND SEAL(S) OF THE UNDERSIGNED.

v ’;;7/?/2/2’7‘3'9'{4:/ / Z’(/%/;ﬁ_::}/ "’(é-’ [SEAL)

MELINNY C, $EYLAND ¢ ~Borrower

[SEAL)
~-Borroves

[SEAL)
~Borrowar

[SEAL]
~Borrowax

{Sign Original Only)
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