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MORTGAGE 010042569

THIS MORTGAGE [Sacurity Instrumant¥) is glven on SEPTEMBER 27 , 1990
ﬂmn rtgagor is GHNE E. CLARK AND ELSIE J. CLARK, HIS WIFE

AR . g 17.00
tmonnwm$ This Sacurity Instrument is given toe CITIBANK, FEDERAL SAVINGS BANK

. which is arganizod and oxisting undar tho laws of

UNITED STATES OF AMERICA , and whoso address s 1 SOUTH DEARBORN
CHICAGO, ILZLINQOIS 60603
Barrowar owoes Landa the princtpal sum of THIRTY THOUSAND
AND NO/1G0D
Doliars (U.S. $ 392,000.00 ). This debt is evidanced by Dorrowar’'s note dated the sama dato as this
Security Instrument [*Ncio’y, which providas for monthly paymants, with tha full debt, il not pald oarlior, due and payablo
on OCTOBER 1, 20FFR This Securlty Instrument sacures to Landor: {a) the ropaymant of the dobt avidenced
by the Naote, with interest, ar d "t ranewals, extansions and modificatians; (bl the paymant of all other sums, with Intorest,
advanced undaer paragraph 7 to pritact the socurity of this Socurity Instrumont: and {¢} the parformanco of Borrowar's
covenants and agreomaents under “hi, Sacurity insirumeont and the Note.
grant and convey to Lander the oY Lwing describad proparty locntod in
COOK County, Minois:

("Landar“i.

FFor this purposa, Borrowar dees horoby mortgago,

UNIT 1106, IN THE LAKE PARK PLAZA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN BLOCK 2 IN THE EQUICABLE TRUST COMPANY'S SUBDIVISION OF LOTS I
AND 2 IN PLNE GROVE, A SUBDIVISION OFF SRACTLONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THI THIRD PRINCIPAL MMEPLDTAN, IN COOK COUNTY, ILLINOLS;

WHICH SURVEY IS ATTACHED AS EXHIBLIT 'A' TO /AHT DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT NUMBER 24769207, TOGETHER WITH LTS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, 1IM/C20K COUNTY, ILLINOIXS,

TAX I.D. #14-21-100-018-1133

6tTOBY06

MORPTGAGOR ALSO HEREBY GRANTS TO MORTGAGLEE, LTS SUCCESSJRI AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPRUTENANT TO THE ABOVE DESCRINVED RBAL ESTATE, THE RICGHTS AND
EASEMENTS FOR THE BENEFIT OF SALD PROPERTY SET FORTH IN /ME AFOREMENTIONED DEGLARMATION.

THIS MORTCACE I8 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICYLO)+, CONDITIONS,

COVENAN'TS, AND RESERVATIONS CONTAINEDR IN SALD DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED /') LENGTH HEREIN,

THIS RIDER IS ATTACHED TO AND MADE A PART OF 'T.‘H.IS MORT(:AGI‘ i‘\‘l‘ED SEPTIMBER 27, 1990,
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. g: ILl[\jQ&; Inr TAK!:S gnd lNhURANCC l Subrjoct to nppiicnhlo taw or !o a er!len witiver by Lander, Borrower shall pay
1o Lander an tha day monthly paymants are duo under {ho Note, until the Note is pald in full, a sumt "Funds”) equal to
onc~twallth of: (m yoarly taxes and assassmants which may aftain priority ovar this Security [nstrument; (b yeariy
teasshold paymaonts or ground rants on the Property, I any; (¢} yoarly havard insurance premiums; and (d} yearly morlgage
insuranco premiums, I any. Those tams ato calted "oscrow Jtems.” Loendor may eslimate the Funds due on tha basis of
currant dala and roasonabla ostimates of future uscrow itoms.

Tha Funds shall be hold in an instituticn the deposits or accounts of which ara insurad or guarantesd by a fodoral or
stale agency {including Lendor Il Londer Is such an inslitulion). Landar shall apply tho Funds to pay tho gecrow itemns.
Lender may not charge ftor holding and appiying tha Funds, analyeing the account or vorllying the oscrow Hems, unless
Londar pays Borrowaer Inlerast aon the Funds and applicable lsw poermits Lander to make such a chargoe, A charge assessod
' by Lander in connuction with Dorrower's entoring into this Security Instrument to pay the cost of an independant tax
roporting sarvice shall not ba a charge for the purposes of the pracoding sentonce. Borrower and Lender may agree In
writing that lnterest shali bo paid on the Funds, Unlass an agreemant is made o1 applicable law requiras interast to be paid,
Lender shall not bo raquirad to pay 8ocrower any intorast or unrninqs an tho Funds. Lendoar shall glve to Barrower, without
charga, an annuat accounting of the Funds showing credits and debits Lo the Funds and the purposa for which aach dabit to
the Funds was made. The Funds aro plodged as additional security for the sums securad by this Security lastrumant,

t the amount of the Funds held by Lendor, togothar with the futuru monthly payments of Funds payable prior to the due
tlatos of tha ascraw items, shall excood tho amount raquired to pay the ascrow itomms whon due, the excess shall bo, at
Barrowar’s aptizin, eithor promptly ropaid to Barrowar ar erodited to Borrowar on monthiy payments of Funds. It the
amount of the Funus held by Lendar is not sufficient {0 pay tho ascrow items when duo, Borrowar shall pay to Lender any
amount necessary o mako up the daticiency in one or more paymants as raquirad by Lender.

Upoa payment in baloof alt sums securod by this Security Instrument, Lander shall promptly rafund to Borrowaer any
Funds held by Lendar. (f “nder poragraph 12 the Property {s sold or acquired by Lender, Lender shall apply, no later than
immadiately prior to the salz of tha Rroporty or its acquisition by Lender, any Funds held by Lendoar st the timoe of
application as a sradit againstinesums sacurod by this Sacurity Instrumant.

3, APPLICATION nf PAYMFNTS. ll.lnlnss applicable law provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applizie Hest, to lata charges duo undar the Nole; second, to prepaymant charges due under the
MNoto; third, to amounty payable under p lr.‘lumph 2; fourth, to intorast dua; and last, to principal due,

4. CHARGES; LIENS, ]Borruwur ol pay all taxas, assessmonts, chargus, fines and impositians atiributable to tha
Proper\y which may attain priority aver this Sanurity Instrumoent, and leasohold paymaents or ground rants, if any, Borrower
shall pay these obligatien in tha manner priwided in paragraph 2, or it not pald in that mannar, Borrower shall pay them on
lime directly to the person owed paymani. dorrower shall promatly furnish to Lender all noticas of amounts to be pald
under this paragraph. |l Borrowar makas thoso payments direetly, Borrowar shall promplly tuenish to Lender raceipts
evidancing the payments,

Barrowar shall promptly diseshargo any iien which has priority over this Security Instrument unloss Borrowar: {a} agreos
in writing to the paymant of tho obligations sacurad tiy tha llen in o mannor aseoplable to Lander; [b) conlasts in good
faith tha lian by, or dofends against enforeamont of the 1ian in legal procecdings which in the Lender's opinian operate to
pravent the enforcement of the lion or fortaitura ol any part o/ the Proparty; or (¢} secures from the holdar af the tan an
agraemant satisfoctory to Lender subordinaling the Hen to this(Socurity tnstrumant. f Lander determinas that any part of
the Property Is subject to o lien which may attain priority over thiz'dozurlty Instrumont, Landar may give Dorrnwer a notico
idontifying the lion. Borrowaor shall satisfy tho llen or take one or <nuen of tho actions set forth abovo within 10 days of
the giving af notica.

5. HAZARD INSURANCE. ] Borrower shall kaep the improvemants now Jx.\llng or heroaftar eroctnd on the Prapoerly
insurad against loss by fire, hazards {ngludod within tha term “oxtanded coverage” and any othor hazards 1or which Lander
raquiras insurance.  This insuranca shall be maintalned In the amaunts and fo--the poriods that Landar roquires. The
insurance carcior providing the insurance shall ba chosen by Borrower subjuct v fLander's approval which shatl not bLas
unteasonably withhold

All insuranca policlas and renewals shatl be accoplable to Lendar and shall include a scndard mortgage clause. Lender
shall have the right to hold the policies and renowals. I Lender roqulras, Borrowar shatl pramptly give tho Londor all
roceipts of pald promiums and ranewal notlces. In the avant of loss, Borrowar shall giva prewnt notlce to the Insurance
carrier and Lendar. Londar may make proof of loss if not made promptly by Borrower.

Unless Londar and Barcowanr otherwise agreo in writing, insurance proceads shall be applioa to regtoration or ropair of
the Proporty damaged, i1 the rostoration or rapalr s esonamically feasible and Landor's security is " not tessoned. 1! the
rastaration or ropair 15 not aconomically foasible or Lendor's socurily would bu fossenod, tha insytaice procoods shal bo
appliad to the sums sacured by this Sacurlty Instrumant, whothoer or not then due, with any axcass prol o Borrowar. 1
Barrowar abandaons tho Proporly, or does not answer within 30 days n notice trom Lundar that the Insuranco carrior has
oftared to scltle a claim, thon Londer may collect the insuranco procoeds. Lender may use tho proceeds to ropair or
rostore tha Proporty or lo pay sums securod by this Socurlty Instrumant, whathar or not then dus. The 30-day period wlll
hogin whon tha notice is given,

Unless Lender and Borrower otharwise agras In wriling, any application of proceeds 1o principal shall not extond or

postpone the due dato of tha manthly paymaents roferrad to In paragraphs 1 and 2 or changae tho amount of tho paymaents,
It undar paragraph 19 tho Proparty Is acquirest by Londaor, Borrowor’s right to any lnsuranca policios and procoads rasulting
trom damage to the Proparty priar to tho acquisiton shall pass to Lundoer to the sxtant of the sums secured by 1his Security
Instewiment immediately prior to tha acquisltion. .
| k] PRESERVATION and MAINTENANCE ol PROPI‘HTY \EASI‘NOLDS illurmwur shall not dostroy, damage or
suqunilully change the Praperly, allow tho Propuarty to datariorata or comumit waste. |4 this Soccurlty lnstrumaent is on a
laasahold, Borrowar shall comply with the provisions ol the loase, and if Dorrowosr acquires fea title te the Proporty, the
fluasulmm ang fae tille shail not marge unless Landor agrovs to tha morger in writing,

.2 PROTECTION ol LENDQER'S RIGHTS in the PROPENTY; MORTGAGE INSURANGE, ] If Borrower falls to porform tho
cuvnnnnts and agraoments contained In this Security Instrumant, ar thace Is o logal proceading that may signilicantly afloct
Londer's cights 1n the Proporty {such as a proceading in bankryptey, probate, for ¢condomnaticon or to enfores Inws or
ragquiations), thon Lender may do and pay for whatever Is nscossary 1o pratact the valuo of tha Property and Lendoer's rlghts
in the Proparty. Lendar's aclions may inclutdo paying any sums socurnd by a lien which has priority ovar this Seeurity
lastrumaont, appairing in court, paying roasonable attornoys' tuas and antoring on the Properiy to make ropairs. Although
Londer may Lako aclion undar this paragraph 7, Londar doas not have Lo do so.

Borrowar(sl Inltln[a;ﬁggﬁ &T t)il/@/é)_a e Page 2 ol 4 DPS 421
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Any amounts disbursed by Londar undor this paragraphj? shall becoma add tlonll dobt o! Borrowar socursd by this
Security Inatrumont. Unleas Borrowsr and Londor agron to othar terms of paymaont, thase amounts shall boar interast from
tho data ol disbursomant at tha Nata rate and shall be payable, with interest, upon notice from Lendar to Borrower
raquasting paymant,

tt Londer raqulred mortgage insurance as a condition ot making the loan sacurnd by this Security Instrumont, Barrowar
sholl pay tho pramiuma. requirad to maintaln tho linsurpnce in effect until sush tims as tho raguirement for the insuranca
torminatas in acaordanaa with Barrower’s and Lendor's writton ngreomant or apphlicabla law.

8. INSPECTlomLandM or s agent may make roasonsbls antrlas upan and inspactions of tho Proporty. Lender shall
give Borrower notica at the time of or pricr 10 an inspection spacifying roasonable cause lor the inspeatian.

9. CONDEMNATION. l The pracoeds of any award or clalm far domagas, direct or consequential, In connociion with
any condamnatlan or ather taking of any part of tho Property, or tor conveyance in lieu of condemnation, are heroby
nssigned and shall be pald to Lender.

In tho .evont of a total taking of tho Proparty, the proceads shall be appliod to tho sums socured by this Socurity
Instrumant, whather or not than due, with any oxcoss paid to Borrowor. [n tho evant of a partinl taking ol tho Proporty,
unless Barrowar and Lander othorwise agreo in writing, the sums sacured by this Security Instrumaent shali bo reduced by
tho amount of the proceods multipliad by the following fraction: {a) tha total amount of the sums sacurnd immediately
baloro the taking, divided by (b) the fair market valun of the Property immadiataly hafore the taking, Any batances shall be
pald to Borrowar,

If the Property is abandoned by Borrowor, or If, aftor notica by Lander to Borrower that tha condomnor offors to make
an award or sott’s a claim tar damagas, Barrowor falls to respond to Lender within 30 days after the date the notice is
piven, Lender |s autnezized to coliect and apply the procaeds, at its optian, aither to rastoration or ropair of the Proporty or
to the sums sogured by ithis Socurlty Instrument, whathor or not than due.

Unless Landar ano Porzowar otharwlse agree in writing, any application of procoeds to principal shall not extond or
postpona the dua data n¢ tha monthly payments reforrod to in paragraphs 1 and 2 or change the amount of such paymonts.

10. BORROWEF NOT RALFASED: FORBEARANCE BY LENDER NOT a WAIVER. IE:\ensiun nf the timo tor payment or

modification of amortization Of Tne sums sacurod by this Security Instrumeont granted by Londar to any suecessor in
interast ot Borrowwar shall not oporatn to relaaso the tiability af the original Borrowoer or Dorrowar's suacessors in intorast,
Landar shall not be required te-sommenca proaoodings against any successor In intorost or refuse to extend time for
paymant or ctharwise modify amortizatic n nf tha suins securaed by this Security Instrumont by reason ot any demand made
by the agriginal Borrower or Borrower's spscessors in interost. Any forbearanco by Lender in axarcising any tight or remody
shall ngt be a waivat of or procluda ths axar ise of any right or remody.
[ t1. SUCCESSORS and ASSIGNS BOUNDE: JOINT and: SEVERAL LIABILITY; CO--signers. ] Tha covenanis and agreaemants
ol this Security Instrument shal bind and hedstil the succossors and assigns of Londer and Borrower, subject to the
pravisions of paragraph 17. Borrowaer's covanants am! agreements shall be joint and several. Any Borrower who co-3signs
this Socurity Instrumant but does not axecute the 1v0ti: (8] Is co~-signing this Sacurity Instrumant only to mortgage, grant
and cainvey that Borrowsr's interast In the Proparty under _tho tarins of thia Security Instrumeont; (b} is not personally
obiigated to pay the sums securad by this Secutity instrumant; wnd (o} ngroes that Lender and any other Berrower moy agroe
to axtond. modify, forbear or mako any accommodations v:ith.cagard to the larms ot this Security Instrument or the Note
without that Borrowear’s consant.

12. LOAN CHARGES, ] 1# tho loan socurad by this Socurity (ns’cumont is subject to a law which sots maximum loan

charges, and that law is finally interproted so that the Intorast 4r ther loan chargos colloctad or to be collected In
connoction with the loan excesd the pormiitod limits, thamn (o} any Zach loan charge shall bo raduced by the amount
necessary to reduce tho charge to the parmitted limit; and (b} any sums ~iready collectod from Barrawar which excoedod
pormittad timits wil! be rofundod to Borrower. Londar may choose 1o malks tiis refund by reducing the principal owed
under tho Mate ar by masking a diract payment to Borrower. 11 a rolund raduces pe'acipal, tho raduction will bo treated as o
partial prepayment without any prepayment charga under the Note,
i 13, LEGISLATION AFFECTING LENDER'S RIGHTS..| It anactment or axpiratian’cd spplicable laws has the e!foct of
rondering any provision af the Note or this Sacurity Instrumant unanforcoable accordir. to its terms, Londar, at its option,
may requlre immediate paymont in tutt of all sums securad by this Seocurity Instrum ant_and may Invokd any remaedios
parmittod by paragraph 19. {f Londar exarcisas this cptian, Lender shall take the steps opocified In the socond paragraph
of paragraph 17,

4. NOTICES. lAny notice to Borrowoer provided for in this Security Instrumont shall bo glven by dallvering it or by

malling it by first class mail unless applicablo law requlres use of another mothod. The notice un~il be directed to the
Property Addross or any other addrass Borrawear designates by notice to Lendor. Any notice to LunZer shall bo given by
first class mail to Lendar’s address stated hareln or any othor addrass Lender dasignates by notles to Borrower, Any notice
provided for In this Sacurlty Instrumaent shall be deamed to havo boean given to Borrowar or Lendar when yivan as provided
in this paragraph.
[ 15, GQOVERNING. LAW; SEVERARILITY, ]Thls Securily Instrumont shal)l be governod by foderal law and tha law of thoe
jurisdiction in which the Proparty is located. In tha event that any provision or clauso of this Security Instrumant or the
Nate conflicts with applicable law, such canflict shall not affact othar provisions of this Security Instrumant or tha Note
which can be given oftoct without tho conflicting provision. To this and the pravisions of this Sacurity Instrumant and the
Note are daglarad to bhe severablg,

16. BORROWER'S COPY. | Borrowaer shall ba given ona contormed copy of the Note and of this Sacurity Instrument.

17. TRANSFER of thea PROPERTY or a BENEFICIAL INTEREST in BORROWER.. llf all or any part of the Property or Any
Inturest In it is sold or transferrod {or |f a bonalicial Iinterost in Borrower is sold or transferrad and Borrowor is not a
natural person) without Lender’s priot written consent, Lender may, at its option, raquire immediate payment in tull of aHl
sums sacured by this Socurlty Instrument. Howevar, this option shal! not bo exercised by Lander i? oxerclse is prohibited
by todaral law as of the date of this Socurity Instrument,

it Lender exearcises thls option, Londar shall give Borrowaer notice of acceloration. Tho notice sholl pravide a poriod of
nat lass than 30 days from the data the notico is dalivared or mailod within which Borrower must pay all sums socurod by
this Sacurity Instrumant. I} Borrowaer falls to pw. theso sums prior 10 tho pxpiration ot this paried, Lender may invoke any
romadies pormitted by this Socurity Instrumant without further notice or demand on Burrowar.
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Fj: ml:Ae’Il:ﬁ c@'PY shall have the right to have
B e ontinue C to (alls days {or such othar period
as sppilesbla law. may. spacify for rainstatament) beafore sals of the Property pursuant to any power of sale cantalned in
this Securily Instrument; or (b) sntry of a judgment:anforcing this Security instrument. Those conditions are that Borrowar:
(a) pays Londar all sums which then would be due under this Security lnstrument and tho Note had no acceleration
occurrod; (b} cures any default of any other covenants or agreaments; (¢) peys 3l expenses ingurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feos; and (d) tskes such action as Lander may
roasonably require to ssgura that the:tien of this Sscurity Instrument, Lender's rights in the Praperty and Borrowar's
obligation toc pay the sums secured by this Security Instrument shall continus unchanged. Upon reinstatament by Borrower,
this Sacurity Instrument snd the obligations sacured hereby shall remaln fully affective as if no accelaration had ocourred.
Howavar, this right to'reinstats shall not apply in tho cese of acceloration under paragraphs 13 or 17.
v NONUNIFORM:COVENANTS: .| Dorrowar and Lender further covenant and agras as follows:

19. ACCELERATION: REMEDIES. LEMNDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY. COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGHAPHS: 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (Al THE DEFAULT; (B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYB FROM 'THE DATE:THE NOTICE (8 GIVEN TO BORROWER, BY WHICH THE DEFALLT MUST BE CURED; AND (O} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY: - THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO 'AS%HERT IN THE FORECLOSURE PROCEEDING THE NON~EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWEPR 17D ACCELERATION AND FORECLOSURE. " IF THE DEFAULY IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE MOVICE, LENDER AT iTS OPTION:MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
8Y THIS SECURITY I'{8YRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. CENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
FROVIDED IN THIE PAHAZRArH 189, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. :

20, LENDER in: POSSESSIUN__] ‘Jpon accalaration under paragraph 19 or abandonment of the Property and at any time
prior to the:expiration ‘of any pe izg of rodemption following judicial sale, Londor (in person, by agent or by Judiclaily
appointod racalver), shatl ba entitled te-unter upon, take possession of and manago the Property and to collect the rents ot
tha Proparty including those past dus._7.n, rents collected by Lander or the racsiver shall be applied first to payment of
the costs of management of the Property and ~~llaction of rants, Including, but not limited to, receiver’'s foes, premiums on
racalver’s bond d-reasonable sttornsys’ a8, [ nd then to tho sums socurad by this Socurity Instrumant.

~ 21, _RELEASE,.] Upon payment of all suins ancured by this Socurity Instrument, Lender shall releass this Security
i wor. Sorrowar Lbnll pay any recordation costs.
: YER ot HOMEGTE! Borrowar waives 8. right of homestead axemption in the Property,

23, RIDERS to this :SECURITY INSTRUMENT. I it 0w or mora riders are exacuted by Borrower and raecorded together
with - this Security Instrumant, the covenants and agremnen’, of each such rider shall be incorporated into and shall amend
and ‘supptamant the covanants: and agreements of this Security Instrument as if the rideris) wore a part of this Seocurity
Instruimant, (Check applicable box{es))

D Adjuauble Rate Ridor E] Condominium Rider E] 1-4 Family Rider
D Graduaied Payment Rider l:] Planned Unit Devaiopmaiit nider

D 0|her{u) (ipecify)
SEE RIDERS ATTACHED HERETO AND MADE A PART HCREOF.

-BY SIGNING BELOW, Borraowar acocepts and sgress to the torms and covenants contrls ad 'n this Security Instrument and
In any rider(s} executed by Borrower and recorded with it

1%;\, g @p mk—— {Seal) gp@é‘):ﬁ @f”’t‘: g ls.nutl

aﬁ’ C’/
E. CLARK ~Bomowsr ELSIE J. CLARK ~Borrower

pwgﬂﬂ.!!, d ﬁMK" (Seal) (Saal}

—Borrowsr ~Bomowsr

iSpace Below This Line For Atknowlodgy 181

Stats of Mlinols, .  COOK County  ss:

R . a8 Natary Public in and
for sald county. and state, do. hereby certify that c .(s»

IE J. CLARK. HIB FE Dol

o RO
Coasnng .00 ﬂk; .
personilly Known: to me to be the same Personis) whose namels) “BRE subscribed to the
toregoing Instrument, appeared before me this day In person, and pcknowledged that _ “BHEY oo,
sighed and deliverad the said Instrument as fre;‘!lﬁﬂ-' voluntarylaet, for the uses and

purposes therein sat forth, *3 o,

Glven under. my. hand and offlcial seal, this % day of._JAA..@AmALM______ i T

My Commission Expires:
AR v P PN @A‘f’hj.n q . \{‘{\ﬂu,«\.

"OFFICIAL SEAL" J Notary Public
GARY E. MAJER
Notary: Public, State of Ilincis Page 4 of 4 DPS 423
My Cammission Expires Fel I, 1993
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CONDOMINIUM RIDER 010042569

THIS CONDOMINIUM RIDER is made this 27TH, day of . SERTEMBER 19, 30.. ., and is incorporaled
o and shail be deemed to nmend and supplement the Morigage, Deed of Trust or Seeurity Deed (the “Security
Imtrunwm“} of the same date given by the lllider\ignccl (the *Borrower”) to secure Borrawer's Note to

IBANK, FEDERAL, SAVINGS BANK .., ... e ciieiio (the

of the sume da 1d covering mu I’mwr dc-.t,rihcd in the Sculruy Lusgry und lecated ut:
) ﬁmgﬁgﬁﬁLuuxT 6., RESANSEL . ILLINOQIS . 240 PRI

"3930°N. PINE G ! | TCAGRWLRTY .\mmt’-m

The Property includes o unit in, together wuh an wndivided interest in the contmon elemens of, » condominium
praoject known as!
. LAKE, BARK, .RLAZA. CONDOMINIUM e
(NAME UF LUMN)MINIU\I m«)n( I)
{the “Condontinium Project”). I the owners association or other entity which uets for the Condominium Project
{the “"Own s Associntion'') holds title to property for the benefit or use of its members or shareholders, the Proper-
ty alse includes. Borrower's intevest in the Owners Associniion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIZIM COYENANTS. 1n addition to the covenants und agreements mace in the Security Instrument,
Borrower and Lesder further covenant and agree as follows:

A, Condomlanium B3blgations. Borrower shall perforas all of Barrowee's obligations under the Condominium Pro-
jeet's Constituent Docurients, The "Constituent Documents™ are the: (i) Declaration or any other docunment which
creates the Condominiuny Projeet; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Bor-
rower shall promptly pay. “hien due, all dues and nssessments imposed pursuant 1o the Constituent Documents.

B. Hozard Insurnnce. So long us the Owners Assoctation maintains, with a generally accepted insurance currier,
a “master” ar "blanket” pollezorthe Condominium Praject which is satisfactory to Lender and which providds
insurnnce covernge in the amounts, for ke periods, ind wgainst the hazards Lender requires, inetuding fire and huzards
included within the term “extended :ovc;ngc:’ then:

(i) Lender walves the provision i uniform Covenant 2 for the moathly payment to Lender of one-twelfth
of the yearly premium installments for Bnzaed insurance on the Property; and

(i) Borrower's obligation under Unilagn Covennii § 1o mnintsin hazard insurance covernge on the Property
is deemed satislied to the extent thad the regel red coverige is provided by the QOwners Associalion policy.

Borrower shall give Lender prompt notice of apy lupse in requiredd hazard insurance coverage.

In the event of o distribution of hazard insurance proceeds in lieu of restoration or repair following n loss to the
Property, whether to the unit or to common elemerst?, ahy proceeds payable to Borrower ure hereby assigued and
shall be paid to Lender lfor application ta the sums secured by the Security Instrument, with any excess paid 1o Borrower.

C. Public Edabitity Insumnce. Borrower shall ke sucivaziions as may be reasonable to insure that the Owners
Associntion maintains n public liability insurance policy neceptrlin form, amount, and extent of coverage 1o Lender.

D, Condemnation. The proceeds of any awnrd or claim for dan.ases, direet or consequential, payable Lo Borrower
in connnection with any condemnation or other taking of all'or any.part of the Property, whether ol the unit or
of the common elements, or for any conveyanee in lew of condemuition, are hereby nssigned and shall be paid to
Lencler. Such proceeds shall be applied by Lender Lo the sums seeurcd by the Security Instrument as provided in
Uniform Covenant 9,

E. Lender's Prior Consent, Barrower shall pot, except after notice to Leidér pad with Lender’s prior writien con-
sent, cither pactition or subdivide the Property or consent to:

(i) the nbandonment or termination of the Condaminium Project, except Tor@handomment or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in vbe case of a taking by condemmi-
tion or eminent domain;

(i) any amendment (o any provision ol the Constituent Documents i the provisiorn i Tor the express benefit
of Lender:

{iii) termination of professional management and asswimption of self-management of theOrners Association; or

(iv} any action which would have the effeet of vendering the public ligbility insurunce coverzge maintained by
the Owners Association unacceptable to Lender,

F. Remedies. 1f Borrower does not pay condominium dues and nssessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall became additionat debt of Bosrower secured by the
Securily Instriiment. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest
from the date of disbursement at the Note tate and shall be puyable, with interest, upon naotice from Lender to Bor-
rower reques!ing payment.

BY STONING BELOW, Borrower accepts nnd agrees to the terms and provisions contained in this Condominium Rider.

... (Scal)
—RORROWER

”—Trizﬁv—tks(sw

: )
ELSIE J. CLARK —BORROWER

MULTISTATE CONDOMINIUM RIDER — Single Famity ~- FNMA / FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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