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UNIFORM COVENANTS. !n&ﬂ%{: u-:tﬁ-ls folsm:Q PY
1 Payment of s P omptly, pay when due the principsl of and

interest on the debt evidenced by the Note and any prepasyment and late charges due under the Note.

2. Funds for Taxee and Inewrance. Subject to applicable law or to » written walver by Lender, dorrower sheil pay to Lender
to Lender on the day monthiy payments ere due under the Note, until the Hote is paid in full, a sum { “Fund™ ) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security lstrument; (b) yearly {eessehold pey-
ments or ground rents on the Property, {f any; (c) yeorly haterd insurante premiums; and (d) yearly mortgage insurance premiums,
it any. These items are called '"egcrow items.* Lender may estimete the Funds dus on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held {n an institution the deposits or sccounts of which sre insured or guaranteed by a federal or
state agancy (including Lender 1 Lender is such an institution). Lender shail apply the Furis to pay the estrow items. Lender
may not charge for holding and spplying the Funds, enalyzing the account or verifying the escrow (tems, unless Lender pays
Borrower interest on the funds and applicable law permits Lender to meke such a charge. Borrower and Lender mey agree in writing
that interest shall be paid on the Funds. Unless an agresment is made or eppliceble law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds., Lender shall give to Borrower, without charge, oan
annual sccounting of the Ffunds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged fts sddicional gecurity for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, togethar with the future monthly payments of Funds payable prior to the due
dates of the escrow Ttems, shall exceed the smount required to pay the escrow items when dus, the excess shall be, st Borrower’s
option, elther promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender is not si'yicient to pay the escrow items when due, Borrower shall pay to Lender sny amount necessary to meske up the
deficiency in ons ol Lare payments as required by Lender,

Upon payment «n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If uncer paragraph 1¢ the Property (s sold or acquirad by Lender, Londer ghall apply, no tater than immedietely
prior to the sale of the feoparty or Its acquisition by Lender, any Funds held by Lender at the time of application sz a credit
against the sums secured by 7.1y Security Instrument.

3. Application of Paymaiis  “i'nless applicable law provides otherwise, sall payments received by Lender under paraprephs 1
and 2 shall be applied: firgt, t~ Late charges due under the Note; second, to prepesyment charges duc vrvler the Note; third, to
amounts payable under paragraph 2: /zurth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower ghu(i pay sll taxes, asgessments, charges, fines and impositions attributable to the Prop- (0
erty which may attain priority over thi='S.curity Instrument, and leasehald payments or ground rents, if any. 8orrower shatt (2
pay these obiigations in the manner provided i~ paragraph 2, or if not paid in that manner, Borrower shall pay them on time QO
directly to the peraon owed payment. Borrow:r glall promptly furnigsh to Lender sll notices of amounts to be paid under this &
paragraph. if Borrower mekes these payments direr.1), Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dlscharge any Lie o ich has priority over this Security instrument unless Borrower: (a) agrees
fn writing to the payment of the obligation secured & tie Llien in a manner scceptable to Lender: (b) contests in good faith the
Lien by, ‘or defends againat enforcement of the iien in, legal proceedings which in the Lender’s opinion operate to provent the
enforcement of the lLien or forfeiture of any part of the Proper’y; or (¢) secures from the holder of the Lien an agreemnent sat-
{sfectory to Lender subordinating the Lisn to this Securit: Instrument. 1f Lender determines that any part of the Property is
subject to a Lien which may attain priority over this Securi’y 'nstrument, Lender may give Borrower a notice fdentifying the
tien. Borrower shall satisfy the Lien or teke one or more of the rctions set forth above within 10 days of the giving of notice.

8. Hazard insurance. Borrower shall keep the improvement: ruow existing or heresfter erected on the Property insured
agsinst loss by fire, hazards included within the tarm vextended cuv.cAge" and any other hazarde for which Lender requires
fnsurance. Thig insurance shall be maintained in the amounts and for Chy _nperiocds that Lender requires. The insursnece carrier
providing the insurance shall be chosen by Borrowsr subject to Lender/s approvsi-which sheli not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender en/l shell inciude s standard mortgage cleuse, Lender
shall have the right to hold the policfas snd renewals. 1f Lender requires, Borr wsr shall promptly give to Lender all receipts
of paid premiums and renewal notices. !n the event of loss, Borrower shall give prong¢ notice to the insursnce carrier and Lend-
er. Lender may make proof of loss {f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, {insurance proceeds shail be applied to restoration or repair of
the Property damaged, {f the restoration or repair is economically feasible and Lender’s ssturity is not lessened, 1f the re-
storation or repair is not economically feasible or Lender’s security would be lessened, the ins..ance proceeds shall be applied
to the sums secured by this Security Instrunent, whether or not then due, with any excess paid to Birrower. 1f Borrower abandons
the Proparty, or doas not answer within 30 days a notice from Lender that the (nsurance carrier nr4 rifered to settle a claim,
then Lender may collect the {nsurance proceeds. Lender may use the proceeds to repair or restore inr Property or to pay sums
sacured by this Security Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherufse agree in writing, - any application of proceeds to principia thall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tio payments. 1f under
poragraph 19 the Property is acquired by Lender, Borrower‘s right to any insurance policies and proceedy resuiting from damage
to the Property prior to the scquisition shall pass to Lender to the extent of the sums secu this lcur_-tty Insteument im-
mediately prior to the acquisition, ‘ . § | S f

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy, dmﬂ substantjaliy chanje the Prop-
erty, allow the Property to detériorate or commit waste, If this Security Instrument is on o le;sehold, Borrower shall comply

With the provisions of the lease, and {f Borrower acquires fee title to the Property,

merge unless Lender agrees to the mergar in writing,

7. Pratection of Lender's Rights in the Property; Mortgage lnsuency, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiffcantly affect Lenderfs rightr in the Prop-
erty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Letvder may do and
pey for whatever is necessary tc protect the wvalue of the Property sand Lerncler’s rights in the Property. Lender’s sctions may
include paying any sums secured by a Lien which has priority over this Security Instrument, appesring in court, paying reason- (ol
able attorneys’ fees and entering on the Property to meke repalrs. Although Lender may take acttion under this paragraph 7, O
Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dis-

08L

22 IRY

Instrument,
bursemont at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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UNOFFICIAL COPY

NON-UNTFORM COVENANTS Borrower snd Lendec further convenant and agree as follows:

19. Accaleration; Remedies. Londer shall give notice to Borrower prior to scceleration following Borrower’s breach of
any covenant or asgreament {n this Security instrument (but not prior to accelerstion under paragraphs 13 and 17 untess applicable
law provides otherwise ). The notice shatl specify: (a) the default; (b) the action required to cura the dofauit; (c) s date, not
less than 30 days from the date the notice is given to Borrower, by which the defsult must be curred; and (d) cthat faflure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclial procceding and sale of the Property. The notice shall further inform Borrower of the right to reingtate after
acceleration and the right to assert in the foreclosure proceeding the non-existense of » default or any other defonse of Borrower to
acceleration and foreclosure. [f the default i3 nor cured on or before the dete specified {n the notice, Lender at ite option may
require {nmediate payment in full of all sums secured by the Security Instrument without further demand any may foreclose this Secur-
{ty Instrunent by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but nmot (imited to, rassonable attorneys; fees and costs of title evidence.

20. Lender in Possession. Upon accelerstion under paragraph 19 or abandonment of the Property and at sny time prior to
the expiration of any period of redemption foliowing judicial ssle, Lender ( in person, by sgent or by judicisily appointed receiver
shall be entitied to enter upon, take possession of and mensge the Property and to collect the rents of the Property including those
past due. Any rents collccted by I.orfder- or the receiver ghell be applied firgt t6 payment of the costs of management of the Properiy
sndd collection of renn, !ncluding, ‘but met limited to, teceiver’s fees, premiums on receiver’s bonds and ressonsbie sttorneys’fees
and then to the sums secured’ by this Securfty Instrument,

21, Reiear:. 'ipon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
with reasonsble charge to garrower. Borrower shail pay any recordation costs.

22. Uaiver o Hoestead. Borrower waives sll right of homestead exemption in the Property.

23. Riders 10 this . Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coversnti and agreements of each such rider are exscuted by Borrower and recorded shall be incorporated inte
and shail smend snd supplement th: covenants and agreements of this Security Instrument as i{f the rider(s) wera a part of this Secur-

ity Instrument. [Check applicable woice>))

[ ) Adjustable Rate P Ger { 1 Condominium Rider 1) 2-4 Fomily Rider
1 3 Gradusted Payment Ridir [ 1 planned Unit Development Rider
{ 1 Other(s) [specify)

This mortgage is executed by HARRIS BANK HIISDALE, National Association, ot personally but es trustee as aforessid, in the
exercise of the power and authority conferred upon ard vested in it as such Trustee, and it i3 expressly understood and agreed by the
party herein and by every person now or hereafter claini.m any right or security hereunder that nothing contained herein or in the
note secured by this mortgage shall be construed #s creat’wvr sny l{ability on HARRIS BANK HINSDALE, National Association, personally
to pay said note or any intereat that may sccrue thereon, <r any indebtedness accruing hereunder or to perform any covenants aither
express or implied hg’rein contained, all such (iabitity, §f any, Deing expressly weived, and that any recovery on this mortpage and
the note secursd hereby shell be solely againsr and out of propertv hereby conveyed by enforcement of the provisions hereof and of
said note, but this ua!ver lhail in no way offect the personal Liabil ty of any co-sigowr, epdorser or guarantor of said note.
of #aid nste, ©

L!‘
IN WITNESS WHEREQF, Gorroder has exacuted this Mortgage. é
HARRIS BANK HINSDALE, National Association, ag Trustee as a foresaid arx/ tot personatiy. (%]
&x
&
BY: — ~J
frust Offiger L o
(J""/ o
ATTESTL
[o] 8ID
STATE OF 1LLINOIS CQOK ounly 88:

I, the undersigned, & MNotary Public in and for safd county, in the State aforess’d, do hereby certify that
JANET HALE Land Trust Officer of HARRIS BAWK HINSDALL,  Netional Association and
of said corperation, personaily knocwn tu'rl Vo be the same persons
whose names are subacribed to the foregoing instrument such Trust Officer and YICE PRESIDENT . respectively, appeared
bafore me this day [n person and acknowledged that they si{gned and detivered the said instrument as their own free and voluntary act,
and as the free and voluntary act of said Corporation, for the uses and purposes therein set forth; and the said
YICE PRESIDENT did also then and there acknowledge that HE as custodisn
of the corporate seal of sald Corporation did affix the said corporate seal of safid corporation to said fnstrument as
own free and veluntary act and as the froe snd voluntary oct of said Corporation, for the uses and purposes

therein set forth. Given under my hand this e ADTH  day of JULYX a0, 1290

« OFFICIAL SEAL "
7/)\1(1, 'réﬂ/fww

MAE DAHMS
Hotary Public

NOTARY PUBLIC, STATE OF ILL!NOBIS
/93

My commisaion axpires

Mail: to: HARRIS BANK HINSDALE - 50 South Linceln - Hinsdale, lilinois 60522-0040
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