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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sceurity Instrument”), is made  September 10, 1990 , belween
STANLEY D ARNOLD AND GEORGIA 1. ARNOLD, HUSBAND AND WIFE
hercin called Borrower, whose address is 236 8 CARVER LANE, SCHAUMBURG, IL 60193,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,

Chicago, lhnois, 606606,

In order to secure the debis as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey to Lender and Lender's successors and assigns the following property located in COOK

County, Hlinois described as: ———
LOT 229 IN WEATHERSFIELD UNIT THREE, GEING A SUBDIVISION IN SECTIONS 20 AND U
21, TOWNSHYIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK CruNTY, ILLINOIS ACCORDING TO THE PLAT THEREQOF RECORDED ON APRIL 11,

1961 AS DCIUMENT NO. 18132630 IN THE RECORDER'S OFFICE OF COOK COUNTY, oo

ILLINOIS.

PIN: 07-2-0-475-002-0000 ,

CKA: 236 S C,LRYER LANE, SCHAUMBURG, IL 60193

TC HAVE AND T2 0OLD this property unio the Lender and the Lender's suceessors and assigns, forever, 1ogether
with all the improvemenis 7oty or hereafter crecied on the property, and all casements, righls, appuricnances, renis,
royaltics, mincral, oil and ga. rights and profits, water rights and stock and all fixtures now or hereafter a part of this
property. All replacement and additions also shall be covered by this Security Instrument. All of the foregoing is
referred 10 in this Security Instriime nt.as the "Property™.

BORROWER COVENANTS that Surrower is lawfully scised of the estate hercby conveyed and has the right 10
mortgage, grant and convey the Propeily and that the Property is unencumbered, excepl for encumbrances of record that
are listed in the property report oblained by lender, (cotlectively , "Permilied Encumbrances®); it being understood and
agreed, however, that the recital thereol hereinshall not be cansirued as a revival of any encumbrance which for any
reason may have expired. Borrower warrants anid »will defend generally the title to the Property against sll claims and

demands, subject only 1o the Permitted Encunmiuriances.
THIS SECURITY INSTRUMENT IS MADE TO §ECVRE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

{1} Performance of cach agreement of Borrower incuiparated by reference or contained herein, and

(2) Payment of the indehtedness due and to become duce vider and performance of the terms, and conditions under
a consumer revolving loan agreement entitled "United Air Lincs Znoployees’ Credil Union Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Statemeat™ (herein "the Noie®) dated the same date as this
Sceurity Enstrument, and all modifications, extensions, renewals, and reizsiniements thercof, The Note contemplates
a series of advances, of a revolving pature, 10 be made, repaid, and rem{de, .rom time Lo lime, under the terms of the
Note with all such advances 10 be secured by this Sceurity Instrument (o e same exient as if such fulurc advances were
made an the date of exceution of this Sceurity instrument. The (otal oulstanginy, principal balance owing at any time under
the Note shall not exceed 5_20,000. 00 which sum is referred 10 fn-tbo-Note as the "Initiat Credit Limic®,
The outstanding principal balance does nol inchude the finance charges, or other 222t which may accrue under the
Note. The entire indebledness under the Noike, i not paid sooner, is due and payable oo September 1, 1995

. The Note provides forchanges in the interest rate,

(3) The Note provides for an initial interest ratec of 9,90
us follows:

A. Variable Rate.

The Annual Percentage Rate and its corresponding daily periodie rate may increase or decrease. The Introductory

Annual Percentage Rale is not determined by the use of the independent Index described below. Tiie current daily

eriodic rate that would be applicable if the introductory rate was not in effeet is __. 027% (corresponding ANNUAL

ERCENTAGE RATE of _5.70 %). The Introduciory Annual Percentage Rate will end on the last day ©

September ,19 93 . On the first day of october ,1993 and cvery twelfth month therealter, my

Annual Pereentage Rate may change due to a change in the [ndex. Each dale on which my Annual Percentage Rate could
change due 10 a change in the Index is called # "Change Duic”™. The new Annual Percentage Rate will beccome effective
on cach Change Daic and will apply 10 my unpaid principal batnnce until the rate is changed again. The Annual

Percentage Rale includes only inlerest and not other charges.

My Annual Percentage Rate may change between Change Dales if my method of making puymenis changes, and 1
cither become cligible or lose my ¢ligibility for the 25 basis polnt reduction in my Annual Perceniage Rale,

B. The Index.

Beginning on (he first Change Date, my Annual Percentage Rate will be based on the Index. The "Index” is the
weekly average yicld on United States Treasury securities adjusied to o constant maturity of onc ycar, as published b
the Federnl Reserve Board in ils weekly Statistical Release (H.15). The Index also is published each Tuesday in the Key
Interest Rates table of The Wall Strect Journal, The mast recent Index figure pubtished by the Federal Reserve Board

s of the date 45 days before each Change Date is called the "Current Index™
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If the Index isUhIMrQaE. E th:]AJ—%@nQEhM réﬂl in accordance with federal law,
the Margin. My Annual Percentage Rale will not change

You will give me notice of any substitute index or adjusiment in
al the time of the substitution of indices or the adjustmenl in the Margin due solely (0 the substitulion or adjustmenl.

C. Calculation of Changes.

On cach Change Date you will add __200 _ busis points ( _2. 00 __ percenlage points, called the "Margin®) (o the
Current Index. If Iam pariicipating in the payroll deduction plan or have agreed o permit preauthorized transfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Annual Percentage Rate, but will be subject to the limitations set forth in Subparagraph D, below,

D. Limits on Changes.

My interest rale will never be increased or decreased on uny single Change Dale due to a change in the Index by
more than 2.00 percentage poinrts from the Annual Percentage Rate [ have been paying for the preceding twelve months.,
If on the same Change Daote | also change my method of payment, my Annual Percentage Rate could increase or decrease
an cxtra onc-quarier of a pergentlage point resulting in a maximum change of 2.25 percentage points on any onc Change

Date. My ANNUAL PERCENTAGE RATE will never be greater than 149 nor less than 8%.

E. Effect of Change.
If my Annual Percentage Rate increases, my payment will increase. 1f my Annual Percentage Rate decrcases, my

payment wi's decreasc.
DUE ON SAJ.C PROVISION: [
Borrower agruerthat in the event of sale, transfoer, conveyance, or alicnation of the Property described hercin or an
4

part thereof, whetier voluntary or involuntary, Lender shall have the right, al its option, to declare all sums immediately
duc and payable undce i ¢ Note. No waiver of this right shall he clfective unless in writing, Consent by the Lender o one
such transaction shall orGea waiver of the right 10 require such consenlt wo later trunsactions. Borrower agrees to

notify Lender immediaielyai Borrower enters into an agreement to sell or transfer all or part of the Praperty described

herein.
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall proriuily pay when due all payments on the Note and on all other obligations which
this Sccurity Instrument secures.

(2) Revolving Nature of Indebledness. Z.czording to the terms of the Note, the unpaid balance of the revolving line
of credit secured by this Sccurity Instrument imay #i certain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Noic ~the Borrower. Thercfore, the interest of the Lender in this Security
instrument will remain in full force and effect even though from time to time there is a zero balance under the Note.

(3) Prior Sccurily Instruments; Charges; Licns. Borrower shall perform all of Borrower’s obligations under any
morigage, deed of trust, or other sccurity instrument wila a/lien that has priority over this Sceurity Instrumens, including

Borrower's covenants (o make paymenls when due.

Borrower shall pay at least 15 days before they are detinquen?, 0!l taxes, asscssments, charges, fincs and impositions
attributable to the Property which may altain priorily over this Scourity Instrument, and leaschold payments or ground
rents, if any. Borrower shall promptly lfurnish 10 Lender receipts eveZencing the payments.

Barrower shull promptly discharge any licn which has priority aver (his Seeurity Instrument, except a Permiticd
Encumbrance. IT Lender determines that any pant of the Praperty is subjoc/to.a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn Surrower shall satisfy the licn within 10
days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvemenits now existing or hercafter erecled on the Property
insurcd against loss by fire, hazards included within the term “extended coverage™ andl vny other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periodsint Lender requires, subject
to applicable law. The carricr providing the insurance coverage shall be choscen by Borro ver 7 ubject to Lender's approval,

which shall not be unreasonably withheld.

All insurance policics and rencwals shall be acceeptable 10 Leader and shall include a standard aprigage clause
naming Lender as an additional insured. Leader shall have the right 1o hold the policies and rencwals. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. In the everi of loss, Borrower
shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by

Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restore or repair the
Property damaged, if restoration or repair is economically feasible and Lender's sceurity is not lessened, If restoration
or repair is nol cconomically feasible or Lender’s seeurity would be lessenced, the insurance proceeds shatl be applied to
the sums sccured by this Sceurity Instrument, whether or not then duc, with any excess paid to Borrower.

(5) Prescrvation and Mainienance of Property; Leascholds. Borrower shall not destray, damage, or substantially
change the Property, allow the Property 10 detertorate or commit waste. 1f this Security Instrument is on a lenschold,
Borrower shadl comply with 1he lease. If Borrower acquires fee title w the Property, the leasehold and fee title shall

not merge unless Leader agrees 1o the merger in writing,

(6) Protection of Lender’s Rights in the Property. Il Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument or there is o legal proceeding that may significantly affect Lender's rights in the

Pruperty, (such as a proceeding in bankrupicy, probate, for condemnation or lorfeifere or (o enforce luws or regulationsfl
then Lender may do and pay for whatever is necessary 1o protect the value of the Propertly and Lender's rights o)
in the Property. For example, Lender may pay any sums secured by a lien which has priority over this Sccurity Inslrumeng
appeur in court, pay rcasonable attorneys’ fees or enier on the Property to make repairs. Although Lender may act unde
this section, Lender does not have ta do so. Ifany smounts are dishursed by Lender under this section, such amounts
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shall beconte uddiliu N :@rlowE:«luQJ A rimpﬂyﬁmcﬁms shall bear inlerest from the

date of dishursement at the rate in effect under the Noie and shall be payable, with interest, upon demand from Lender to

Borrower.

(7) Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. The proceeds shall be applied to the sums secured by this Security Insirument, whether or
not then due, with any excess paid to Borrower.

(8) Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or modification
ol amorifzation of the sums secured by this Sccurity Instrument granted by Lender (o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in inlerest. Lender shall not be
required 10 start proceedings against any successor in interest or refuse 10 extend time for payment or otherwise madify
amaortizalion of the sums secured by this Seeurity Instrument by reason of any demand made by the original Borrower or
Borrower” successors in interest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

i Co-signees. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the limitalions
on Borrower’s ability to {ransfer the Properiy as explained in the Due on Sole Provision above. Borrower’s covenanis
and agreemeats shall be joint and several. Any Borrower who signs this Security Instrument but does not execute the
Note: (a) is signing this Security Instrument only to morigage, granl and convey that Borrower’s interest in the Property
under the terms ull‘this Sceurity Instrumeni; (b) is not personally obligated o poy the sums secured by this Sccurity
Instrumens, anid (¢} agrees that Lender and any other Borrower may sgree to exiend, modify, forbear or make any
accommodations with regard o the terms of this Sceurity Insirument ar the Note without that Borrower's consent.

(10) Naticer, /ey notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by firsi vias, mail unless applicable law requires use of another method, The notice shall be direeted 1o the
Property Address ovaayother address Borrower destgnaies by notice to Lender., Any notice to Lender shall be given by
first cluss mail 1o Lende, ™ address shown on Page 1 or uny other address Lender designates by notice to Borrower. Any

notice provided for in 1his Sceurity Instrument shatl be deemed (0 have been given as 10 Borrower or Lender when given

as provided in this scction:

(11) Governing Law; Scvera’ilily. This Sceurity Instrument shall be governed by federal law and, to 1he extent not
precmpiced by federal faw, 1o the Tow of the jurisdiction in which Lthe Property is located. In the evenl thal any provision
or clause of this Sccurity Instrumeit orhe Note conflicts with applicable taw, such conflict shall not affect other
provisions ol this Sceurity Instrument br thz Note which can be given effect without the confliciing provision. To this
cnd the provisions of 1his Security Instremeat and the Note are declared (o be severable.

(12) Foreclosure. Borrower shall be in deianliand Lender may foreelose this Security Instrument if (1) Borrower
fails to make paymenls as provided in the Now, 72) Lender discovers that Borrrower has commitied fraud or made a
malerial misrepresentation with respect to the ok ligations secured by this Sceurily Instrument or (3) Borrower takes any
action or fails to take any action that adversely affects Londer's seeurity for the Note or any right Lender has in the Property.
Lender shall give notice 10 Borrower prior to the beginning of an action to foreclose this Sccurity Instrument.

Any such nutice that is given shall specify: (a) the defon’t; [h) the action reguired 10 cure the default; (¢) a date not

less than 30 days from the daie the notice is given 1o Borrower by which the defuult must be cured; and (d) thal failure

to cure the default on or before the daie specified in the nodics raay lead 1o foreclosure by judicial proceeding and sale
of the Properiy. The notice shall further inform Borrower of Kie ripht 10 assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower 1o acceieration and foreclosure. [f the defaull is nol cured
on or before the dite specified in the notice, Lender at ils oplion muy, require immediate payment in full of atl sums secured
by this Sceurity Instrument without further demand and may foreciose (uaSecurity Instrument by judicial procecding.
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this pursgraph 1,

including, but not limited to, reasonable attorneys’ fees and costs of litleevidence,

(13) Lender in Possession. Following the sending of a notice of default by LSader or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shail Feentitied (0 enter upon, take posscssion
of and manage the Property and to collect the rents of the Property including thos: past due, Any renis collected by Lender
or the receiver shall be applicd first (o payment of the costs of management of the Pronerty and the collection of rents,

including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonabir aUorneys’ lees, and then 1o the
sums securcd by this Sccurity Instrumeni.

(14) Release. At any lime when all sums sccurcd by this Security Instrument have been pais in full, Borrower may
owter. Borrower shall

request Lender 1o terminaite the Notc and cancel this Sceurity Instrument without charge to Bari
pay any recordalion costs.

(15) Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.
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| BY SIGNING BELOUN@ESFI Ia@ IDAII.LBS @PM@ inDhis Sceurily Instrument.

2@ XL il
m< \'/ st;ga}gfﬂ;\;g;i\i Q QMAQ%BOE?&?!&

\‘@ XM.%,& L. el (Seal)
Georg L. Arnecld h -- Borrower

Siate of lllinois ))
SS:
County of (? 5 )

I //‘ 744 Z{f,@'/@(&ﬁ) , a Notary Public in and for the sald counly and stale coriify
that _ ) TARRI LS /J : /4&(,51::/5 s 9% Afﬁ/)gé’ s /7 ﬁ:g{&gd persanally known

(0 me 10 be thersame person whose name __5° subscribed 10 the foregoing instrument, appeared before me this

day in person, nndacknowledged that __z#£ ¢ signed and delivered the instrument as THE e [recand

/cfe

voluntary act, {or'the vses and purposes therein set forth,

s Qivenadss b bis i end alisudog mis _£d_ duy of
“OFFICIAL SEPC
AIDA LEBRON

Notiry o, State of niliei,
My L unmiscian Deprens Dee g, 1992 /
YAy
AN ESTATES (‘LR?\ NC‘( L\L,U I
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Y. ILLINOIS
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