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EQUITY CREDIT LINE
MORTGAGE
THIS MORTGAGE ("Security {ngtrument") Is gi Emba: Za. 18 .,E.D_E,_ Th
Villa Park Tls:ust ag sg‘viggg sBuam?,mas rustee, under Irust Agreement Dated o morigagor ls
wn as Trust Number 1607, ("Borrower”),
This Securlty instrument is given to s les, Nati A tion ,
whichisa _Natlonal Banking Association . organized and existing under the laws oﬂm_mmmn%r lea
whose address is __52U-Junham Road, St. Charles, , tlinote 60174 {“Lender"). Borrower owes
Lender the maximum principel sym of ___TEN THOUSAND AND 00/100 — o

Dottars (U.S. $_10,000,00 ° -5 5nine aggregate unpaid amount of all loans and any disburssments made by Lender pursuant (o that
certaln Equity Credll Line Agreemen! ol aven dale herewith axecuted by Borower ["Agreemeni”), whichever is loas. The Agreement is
heraby Incorporated In this Security instiumest by referance. This dabt is evidenced by the Agreemant which Agreement provides for
monthly Interpst payments, with the tuil nekt, if not pald eariler, due and parabla five yoars {rom the 1asue Date (as defined in the
Agreemant). The Lander will provide the orrows* with a final payment nolice at least BO days before the linal paymant must be made. The
Agreeman! provides thal loans may be made f1am (i3 to time during the Draw Period (as delined In the Agreement). The Oraw Perlod may
be axtended by Lander in lts sole discretion, but ir'no evant later than 20 years {rom the date hereol. All fulure loane will have the same llan
priorlly as the original loan. This Securily Instrumer.t sezures 1o Lender: (a) the repayment ol the debl avidenced by the Agraement,
Including ail principal, interes!, and other charges as Lrovidad for In the Agreeman), and &ll renewals, exiensions and modifications; (b} the
paymant of all other sums, wih interest, advanced undcr paragraph 6 of this Securlty Insttument to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenan’s an¢ agresments under this Securty Instrument and the Agreement and all
renswals, extensions and modifications thereo!, alt of the foreyo’ 1 .not 10 exceed twice the maximum principal sum stated above. For this
purpoee, Borrower does hereby mortgage, gran! ano :onvey to Lender the following described property tcoatad in

Cook County, lllincls:

PARCEL 1:

Lot 5 in New Salem Unit I, being a subdivsion of par. of the South West § of Section
29, and part of the South East }{ of Section 30, in Townsnip 41 North, Rande 10, East
of the Third Principal Meridian, according to the Plat thereof recorded July 15, 1980
as Document No,25515786 all in Cook County, Illincis.

PARCEL 2:

Easement for the benefit of Parcel | as created in Hartford Square Declaration of
Covenants, Conditions and Restrictions recorded on November 19, 1982, ar Document.

No.26417658 in Cook County, Illinois, for ingress and egreas over Out Lec¢ -l in <L
sald New Salem Unit 1. g
COOK COUNTY, ILL INois e
FILFD FOR RECoRE a
1930 0CT -3 w112 50 9048507 N
F._~ I Tty \ ‘

Permanent Index No. 07=30-421-006 ’ » 00

which has the address of 7305 Harrison, Hanover Park, ‘ [ 4 ;

ilinols _60103 {*Property Address”):

TOQGETHER WITH all the Improvements now or heraalter erected on the proparty, and alf easemenis, rights, appurienances, rents,
royalties, mineral, ol and gas rights and profils, claims or demands with respect (¢ insurance, any and al! awards made {or the taking by eml-
nenl domain, water rights and atock and all lixtures now or herealter a part of the property. All raplacemenis and additions shall eiso be
covered by this Security Inatrument All of the toregoing is reterred (o In this 8scurity Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyad and has the right to mortgage, grant and
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genarally the title 1o the Property against all clasms and demands, subjeclt to any encumbrances of racord There s a prior mortgage from

Boroverto UNOEEICHA: [R5 onerecoan
- 1

as document number

COVENANTS. Borrower and Lander covenant and agree as follows:

the A 1. Payment of Principsl and interest Borrower shall promptly pay when due the prinéipalo!and interest onthe debt evidenced by
¢ Agreemant.

o or 2.i Alppltcation of Payments. All payments recelved by Lender shail be applied first Lo interest, then to other charges, and then
o principa

3. Charges; Liens. Borrowsr shall pay all laxes, assessments, charges, fines, and Impositions attributable to the Property, and
leasehold paymenta or ground rents, if any. Upon Lender's request, Borrower shalt promptly furnish to Lender all notices ol amounts lo be
paid undar this paragraph. The Borrower shall make these paymentis directly, and upon Lenders request, promptly furnish to Lender
raceipis evidencing the payments.

Borrower shall pay, or cause 1o be paid, when due and payable &l taxes, asgessments, waler charges sewer charges, licensefeesand
other charges against of in conneclion with the Property and shall upon request, promptly furnish to Lender duplicate raceipta. Borrower
may, in good faith and with due diligence, contest the validity or amount of any such taxes or assessmants, provided that (a) Borrower shall
notify Lender in writing of t:a intenlion of Borrower to contest the sama before any tax or assessmant has been increased by any intaras!,
panalties of costs, (b} Boirawar shall lirst make all conlested payments, under protest if Borrower desires, unless such conlest shall sus-
pand the coliection thereol, (7; neither the Property nor any part theraof or intares! therain are at any time In any danger of heing aold, for-
felted, lost or Interiered with, Fac (d) Borrowar shall lurnish such security as may be required in the contest or as raquestad by Lander.

4. Hazesrd insurance. Be:rov.er shall keap the improvements now existing or hereafter aractad on tha Proparty insured againal loas
by fire, hazards included within the tnm “extended coverage” and any other hazards for which Lender requires insurance. This ingurance
shall be maintained in the amounts and for t%ie periods that Lender requires. The insurance carrier providing the Insurance shali ba'chosen
by Borrower subject to Lenders approve: waich shall not be unreasonably withheld.

All insurance policles and renewals =%all be acceptable to Lender and shall tnclude a standard mortgage clause. Lender shall have
the right to hold the policles and renewals. if Lunder requires, Borrower shall prompily give to Lender all recelpts ol paid premiums and
renawal notices. Intha avent of loss, Borrower suzii£ive prompt notice to the insurance carrierand Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otharwise agree () writing, insurance proceeda shall be applled to restoration of repair of ihe Properly
damaged, il the restoration or repair is economically lcz8'Sle, Lender's securily I not lessened and Borrowar is not in default under thia
Security Instrument or the Agreement if the restoration cr rupair is not aconomically teasible or Lender's sacurity would be lassened, the

Sacurily Instrument, whathar or not then dus, with any axcess paid to

insurance proceeds shall be apnlied to the sums secured Ly this
+1hin 30 days a nolice from Lender that the insurance carrier has offered

Borrowaer. lf Borrower abandona the Property, or does not answe. '«
\o settle a claim, then Lender may collect the insurance proceedu. Ler~ar may use the proceeds lo repair or raslore the Property or to pay
sums secured by this Security Instrument, whether or not than due The 30-day period will bagin when the notice is given.

M under paragraph 18 the Property is acquired by Lender, Boiawae's right lo any inaurance policies and proceeds resulling from

damage to the Praperty prior to the acquisition shall pass lo Lendel tr the extent of the sums secured by this Sacurity Instrument
immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrowe: £aall not destroy, damage, aubstantially change the Pro-
perty, allow the Property to deteriorate, or commit waste. If this Securily instrumun’ le-on g leasehold, Borrower shall comply with the pro-
visions of the lease, and |f Borrower acquires fee titia to the Property, the leasgholu and lez titla shall not merge unieas Lender agreestolhe

merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the cow enants and agreements containad In this
Securlty Inglrument, orthere is a legal proceeding that may significantly alfect Lenders rightsin s Froperty{such as a proceeding In bank-
rupicy, probate, for condemnation or to enforce laws of regulations), then Lender may do and pay ‘a7 v'hataver |s nacessary (o protect the
value of the Property and Lenders rights In the Property. Lender's actions may include paying any sums 2ecured by a lien which has priority
over this Security Instrument. appearingin courl, paying reasonable attorneys' fees, and entering ontae Hroperty to make cepairs. Although

Lender may take action under this paragraph, Lendar does not have tc do so.
Any amounts disbursed by Lander under this paragraph shall become addltional debt of Borrowel securad by Lhis Security Instru-

ment Unless Borrower and Lender agree to otherterms ol paymant, thase amounis shall bear interes! fromineariv.ol disbursement at the
Agreemant rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting paymer.,

7. Inspection. Lender or ita agent may make reasonable antrias upon and inepections of tha Property. Lendr. shall give ﬁorrowor
notice at the time of or prior to an inspection specifying reasonable causse for the Inspaction

any award or claim for damagaes, direct or consequential, in connectlon with any condemnation
or for conveyance in llau of condemnaiion, are heraby assigned and ahall be paid 0 Lendar.

Inthe event of atotaliaking of the Property, the proceads shall be appliediothe sums securad bythia Security instrument, whather or
not then due. with any axcess paid to Borrowar. tnthe evant of a partial taking of the Proparly, unless Borrower and Landar otherwlise agree
in wrlting, the sums secured by this Security Instrument shall be reduced by the amount of tha procaads multiplied by the following fraction:
(a} the lotal amount of the sums secured immediataly before the taking, divided by (b} the fair market value of the Property immediately
before tha taking. Any balance shall be paid to Borrower.

{fthe Property is abandoned by Borrower, or I, after notice by Lenderto Borrowerthat the condemnor olfers to make an award or aeitle
aclaim lor damages, Borrower fails o respond to Lander within 30 days after the dalethe nolice s glven, Lenderis authorized o callect and
apply the proceeds, at its option, either torestoration or repairof the Property or to the sums secured by thia Security Instrument, whether or

not then due.

©. Borrower Not Reteassd; Forbearance ByLe
tiot of the suma secured by thia Securily instrument gran

8. Condemnation. The proceeds of
or other taking of any pari of I1he Property,

nderNot a Waiver. Extension of the time for payment or modificatlon ol amortiza-
ted by Lander to any successor in interest of Borrower shall not operate lo release
the liabillly of the original Borrowar or Borrower's successors in interest. Lender shali nol be required to commence proceedings against
any succasgoar in Inlerest or refuse to extend time for payment or otherwise modlify amortization of the suma secured by this Security Instry-
ment by reason of any demand mada by the original Borrower or Borrower's auccessors in interest. Awalver in ona or more instances of any

of the tcrms, covenants, conditions or provisions hereol, or of the Agraement, or any pert theraod, shall apply 1o the particular inatance or
and no such walver shall be deemed a continuing waiver but all of the terms, cavenants,

instances and at the particular tima or times only,
trumentand of the Agreement shall survive and continue to remain in full force and effect

conditions and other provisions of this Security Ins

No walver shall bo asserted against Lender uniess in writing signed by Lender.
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UNOFFICIAL, GORY ,

10. Successors and Assigns Bound; Jolnt and Severa) Lisbility; Co-signers. Tha covenants and agreemunis of this Securily
Insirument shall bind and benefi! the successors and assigns of Lander and Borrowaer, subject 1o the provisions of paragraph 165, I there I8
more than one parly as Borrower, each of Borrower's covenants and agreamaents shall be joint and several. Any Borrower who co-signs Lhis
Security instrument but does not execule the Agreement: (a) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) s not peraonally obligated to pay the sums secured by 1his
Security Instrument; and(c) agrees that Lander and any other Borrower may agree (o extend, modily, forbear or make any accommodations
with ragard to |he terms of this Security Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrumant Is subject to a law which sets maximum loan charges, andthal law
is tinally interpreted so that the interes! or other loan charges collected or to be collecled in connection with the loan exceed ihe permitied
limits, then: {a) any such loan charge shall be reduced by (ha amount necessary loreduce the charge to the parmitted iimit; and(b) any sums
already collected from Borrower which exceeded parmitted limits witl ba refundsd to Borrower. Lender may choosa to make this refund by
reducing the principal owed under the Agreement or by making a direct payment {o Borrower. If 8 refund reduces principal the reduction will

be treated as a partial prepaymant withou! any prepayment charge under the Agreement,

12. Notices. Any notice to Borrower provided for inthis Security Instrument shall be glven by delivering it or by mailing It by first class
mall unfess applicable law requires use ol another method The nolice shall be direcled to the Property Addrese or any other address
Borrower designales by notice to Lender. Any nolice to Lender shall be given by flrst class maii o Lenders address slaled heraln or any
olher address Lender designates by notice to Barrower, Any notlce provided for in this Security Instrument shall be deemed to have been

given to Borrower or Le/oar whan given as provided in this paragraph.

13. Governing Law; Saverabliity. This Security Inslrument shail be governed by federal tew and the law of Illinoia Intha event that
any provision or clause of thig Se~uity Instrument or the Agreement conflicta with applicabie law, such contlict shal! nol afiac! other pro-
visions of this Securlty Inatrumeat=: .2 Agreement which can be given affect without the contlicting provision. Tothis end the provisions of

this Securily Instrumant and the Ag ecant are declared to be severable.

14. Assignment by Lender. Lencar may assign all or any portion of its Interest hereunder and its rights granted herein and in the
Agraement to any parson, trusl, tinanciai-\stitution or corporation as Lender may ditermine and upan such assignmaent, such assignee
shallthareupon succeed to all the rights, inlere:s, and optiona of Lender herein and in the Agreement, and Lender shali {hereupon have no

further obligations or labillties thersunder,

15. Transferofthe Property ora Baneficlal lxterestin Borrower; Due on Sale. if all or any pari of the Property or any interestin it
18 soid ortransferred(or it a haneficial intarast in Borrowars sold or transferred and Borrower I8 not & natural person) without Lender's prior
written consant, Lender may, at its option, raquire immadiaie aayment in full of all suma socured by this Security Instrument, Howavar, this
option shall nof be exercisad by Lendar i exercise is prohibitsd oy federal law as of the dale of this Sacurity Insirumenl.

1 Lender exercisas this option, Lender shall give Botrower 1.otice of acceleration. The notice shall provide & patiod of nol 1ass than 30
days trom the date the notice is deliverad or maiiad within which Borrowar must pay allsums sacured by this Security Instrumenl I Borrower
fails to pay thase suma prior 1o the axpiration of this pariod, Lender n:ay invoke any remadies permitted by this Sacurily Instrument or the

Agraemant without further nolice or demand on Borrower.

16. Borrower's Rightto Reinstate, Il Borrower meets certain condhtiuns, Borrower shall have the right to have enforcemant of Lhis
Securily Instrument discontinued at any time prior {o the entry of a judgment enlurring this Security Instrument. Thosa conditions are thal
Borrower: (a} pays Lender afl sums which then would be due under this Secur.ty instrument and the Agresment had no acceleratinn
occurred: (b) cures any default of any other covanants or agreements; (c) pays all Sxpanaea.incurred In enforcing thia Security inatrumen,
including, but not limited to, reasonable altorneys’ leas, {d} takes such acllon as Lendar may reasonably requireto assure thatthalian of this
Security instrumant, Lenderarighia intha Properly and Borrowar s obligalion Lo pay ihe sums~acured by this Security insirumani shalicon-
tinue unchanged; and (e) not use the pravision more Iraquently than once every five years Juar reinstatement by Borrower, this Securlly
instrument and 1he obligations sacurad hereby shall remain jully elfective as i no accoleration iar Gozutred. However, thisright to reinslate

shall nol apply in 1he case of acceleration under paragraph 15.
17. Prior Mortgsge. Borrower shall not be in delault of any provision of any prior morigage.

18. Acceleration; Remedies, Lander shall give nolice to Borrowar priof Lo acceleration following: {a) Parrower's lraud or materlal
misrapresentation in connection with this Security Instrument, the Agreement or the Equity CredIt Line eviaer.ce i hy the Agreament; (b)
Borrowers lallure to meet the rapayment tarms of he Agreamen; or(c) Borrowar's actions or Inactlons which ad+ ar.aly aftect the Proparty
or any right Lender has in the Property (but not prlor to acceleralion under paragraph 16 unless appliceble law proviies othanwige). The
notice shall specity: (8) the defauit;{b) the action required to cure the default; (c) a date, not lass than 30 daysirom the ua’athe notige is given
to Borrower, by which tha default must be cured: and(d) thal lallure locurathe delault on or belore the date specitied in i3 notice may result
in acceleration ol 1he sums securad by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall
furtharinform Borrower ol the right ta reinstate after acceleration and the right to assert in the foreclosure procesding the nonexisience of 8
default or any othar defense of Borrower to acceleration and foreclosure. If the default ia not cured on or before the date specified in the
notice, Lender al its option may require immediate payment in fufl of ali sums secured by thia Securily Instrument without further demand
and may foraclose this Securily instrument by judicial proceeding. Lender shall be entitled to collect all expensss incurred In lagal pro-
ceedings pursulng the remedies provided in this paragraph 18, Including, but not limited to, reasonable attorneys’ (ees and costs of

title avidence.

18, Lender in Posssssion, Upon acceleration under paragraph 18 or abandonment of the Proparty and at any time prior 1o the
expiration ol any period of redemption following judiciai sale, Landar{in person, by agen! or by judicially appolnted recelver) shall beentitled
to enter upon, take possession of, and manage the Property and to collect the rents of the Property including thosa past dua. Any renis
collected by Lender or the receiver shall be applied first lo payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's feas, pramlums on recsiver s bonds and reasonabie attorneys’ fees, andthento the sums secured by
this Securily Insirument. Nothing herein contained shali be construed as constituting Lender a morigagee in possession in the abaence of
the taking of actual possession of the Property by Lender pursuant to this Paragraph 18, In the exercise of the powara herein granted Len-
der, no liabiiity shali be asserted or enforced against Lender, all such llabllity being expressly walved and released by Borrower.

20, Release. Upon payment ol all sums secured by this Securlty Instrument, Lender shatl refease this Security Instrument.

21. Walver of Homestesd. Borrower waives all right of homestead exemptlon in the Proparty.

22. No Offsets by Borrower. No offset or clalm that Borrowsr now has or may have in the juture agalnst Lender shall relieve
Borrowsr from baving any amounts due under the Aaraemaent or this Security Instrument or from performing any other abligailons contained
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10., Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and agreements of this Security
ihstrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15. il there is
mora than one party as Borrowar, each of Borrower's covenanis and agreamenta shall be joint and several Any Borrower who co-signs 1his
Security Instrument but does not execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey {hat
Borrowers Interest in the Property under the termes of thia Security Instrument; (b} is not personally obligated to pay the sums sacured by this
Security Instrument; and(c) agreea that Lender andany other Borrower may agree to axiend, modify, forbear or make any accommodations
with regard 1o the terms of this Securlty Instrument or the Agreement without that Borrower's consent.

11. LoanCharges. if the loan secured by this Security instrument is subject to a law which sets maximum loan charges, and that law
is tinaily intarpreted so that the interast or other loan charges collacted or to be collected in connection withthe loan exceed the permitted
limlts, then: (a) any such ioan charge ehall be raduced by the amount necessary to reduce thecharge tothe permitted limit; and(b) any sums
already coliected from Borrowar which exceedad permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principai owed underthe Agraement or by making a diraci payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under {he Agreement.

12. Notices. Any notice to Borrowar provided{or in lhis Security Instrument shall be given by delivering it or by mailing it by first class
mall uniess spplicable law requiras use of ancther method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasa mail to Lender's address siatad herein o7 any
other address Lender designaies by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to have been

given to Borrower or Lender when given a8 provided in this paragraph.

13. Governing Law; Saverablifty. This Security Instrument shall ba governed by federal law and the law of illinoia. In 1he avent thal
any provision or clauae of this Sacurity instrument or {the Agreement conflicts with applicabie law, such conflict shall not atfect other pro-
visions of this Securit, \nsrumeni or the Agraement which can be given affact without the conllicting provision. Tothis end the provisions of

this Security Instrument end the Agreement are declared to be severable

14. Assignment by Lerder. Lender may assign all or any portion of its interest hereunder and ils rights granted hereinand in the

Agraement to aty paraon, wwuel, i'nancial institution o corporation as Lendar may detarmine and upon such assignmen( such asgignee
shall thereupon succead o #iiths riahts, interasts, and options of Lander herein and in the Agreement, and Lendershall thereupon have no

further obligations or liabilities ther¢ under.

18, Transferof the Property ora r3aneficial Interestin Borrower; Dus on Sale. If all or any part of the Property orany interestinit
is sold or transferredior If a beneficial intr.rest in Borrowaer is seld or fransfarred and Borrower i5 nol a natural person) without Lender's prior
wrilten consent, Lendor may, al its optiun, require immadiate payment in full ot all sums secured by this Sacurity Instrument. Howevet, this

option shall not be exercised by Lender if e.eriisa is prohiblled by federal law as of ihe date of this Securily Instirument.
If Lender exercises {his aption, Lander c*.a" yive Borrower notica of accelgration. The notice shall provide a period of not fess than 30
deys from the date the notice is delivered o mailad wi**:!n which Borrower must pay allsums secured by this Security Instirument. If Borrower

falis 10 pay these sums prlor to the expiration of thir’ periad, Lender may invoke any remadies permitied by this Socurity Instrument or the
Agreement without further notice or damand on Be.rrowar.

aris certain conditions, Borrowar shall have the right to have enforcement of this
Securily instrument discontinued at any lime priorto the eatr, ¢ a Judgment enforcing this Sacurity Ingirument. Those condifions are that
Borrower: (a) pays Lender all sums which then would be di'c under this Security Instrument and the Agreement had no acceleration
occurrad; (b) cures any defauit of any other covenants or agree neni=./c) pays all expenses incurrad in enforcing this Security Ingtrumaent,
including, but not limitad to, reasonable attorneys' (ees; {d) takes sush aclionas Lender may reasonably requireto assure thatthetienof this
Security insirument, Lender s righisinthe Property and Borrower's wbligationto paythe sums securad by thie Security Instrument shallcon-
tinue unchanged; and{e) not use the provision more frequently than o/.ce every five years. Upon reinstalement by Borrowert, this Securny
Instrument and the obligations securad hareby shall remain fully efectivear d noacceleration hadoccutred Howevar, thisright toreinstate

shall not apply in the case of acceleration under paragraph 15.
17. Prior Morigage. Borrowar shall not be in default of any provision £l 24y prior morigage.

18, Acceleration: Remaedies. Lender shall giva notice |0 Borrower priortc accelaraiion lollowing: (a) Borrowaer's {raud or matesial
misrapresentalion in connection with this Secutity Insirument, the Agreemant or the Equn Cradit Line evidenced by the Agreemant; (b}
(o)} Borrolber's adti g 6 Inactions which advarsely atfec! the Property

Borrower's fallure to meet tha mentiermeoithe Agrsement; or
b s ';yg(m%‘ﬂorio accsleration under paragraph 2 viiless applicable law provides othernwise). The

' i\:*‘i’#:m“m ,mWn the Props rwis
nolica shallapacity: {a) the default; | b} the action required 1o cure the delauit; (c) a dale, noi lug than30 daysirom the dalahe notice is given
to Borrower, by which the defaull must be cured; and{d) thatfallure 1o cure the defaull on or be!nie hedatespeciiledinthe nolice may resut
in acceleration of the sumea secured by this Security Instrumant, foreclosure by judicial proceedig 2.nd sale of tha Property. The nolice shall
further Inform Borrower of the righl to reinstata alter accelerationand the righi to assert inthe forecl )su. e proceeding the nonexistence ofa
dafaull or any olher defense of Borrowar to acceleration and foreciosure. Hf the delault is not cured or of before the da's epecified in the
notice. Lander al its option may require immediate payment in full of all sums secured by this Security Ihstrument without further demand
and may foreciose this Security instrument by Judiciai proceeding. Lender shall ha entitlied {0 collect all “xpunses incurred in legal pro- |
ceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonat'e at .omeys’ fees and costs of

title svidenca.

19, Lender In Possession. Upon accelerstion under paragraph 18 of abandonment of the Property and s’ 2ny time prior 10 the
axpiration of any period of redamption following judiciai sale, Lender{in person, by agent or by judicliatly appoinied e teivar shall be antitted
to enter upon, take possession of, and manage the Property and lo collect the rents of the Proparly including those a1t due. Any renis
collscted by Lender or the receiver shall be applied first to payment of the costs of management of the Properly anc ~ufiaclion of rents,

var's feas, premiums on receivers bonds and reasonable altorneys' fees, and then 1o the sums secured by

including, but not limited to, rece
this Security Insirument Nothing harein contalned shal! be consirued as constituting Lender a morigagee in possot=ionin the absence of
the taking of actual possession of {the Property by Lender pursuani to this Paragraph 1 8. In the exercise of the powers herein granted Len-

der, no liabliity shall be asserted or entorced against Lender, ali such liability being expressly waived and raleased by Borrower.

18. Borrowers Right to Reinstate. || Borrower =

20. Release. Upon payment of all sums secured by this Securily Instrument, Lender ghall release this Securily Instrument
21. Waiver of Homestead. Borrower waives all right of homesliead exemplion in tha Property.

22. No Offsets by Borrower. No olfsel or claim that Borrowar now has or may have in the future against Lender shall ralieve
Borrower from paying any amounts due under iha Agreement of this Sacurity Insirumant or irom parforming any other obligalions conlained

3 Piasident, and s corporole seol 1o T
heteunto offixed and otested by its ___Assistant Secrstary, the doy and yeor first obove writien

(Seal) VILLA PARK TRUST & SAVINGS BANK
os Trusteﬁ oforesaid ond not personolly
"
B)f .

205!

T Ny, ~ VW/)

Thomas_Jages, Sri Vice! Prasidont
Aum‘{d_mﬁ—wfm%_
Patricia Montgomery, Ass®t. oty
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