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MORTGAGE s;jft&“)

THIS. MO@TGAGE {"Secunty Instrumanl’) 8 madse 1h|s__m___ day of..ﬁ.ug.uﬁ;.__—__
hetwean the A‘%gor @“%Jw
not parsonally by’ 9s Trustea undar Trust Agreament daled 08/11/87 and known as Trust No. _25_-_3_31&__
{he a0 ' Borrowser™§, and the morigagee, PETERSON BANK, an I)linois stnte bank, whose addraas is 3232 Wast Peterson
Avenue, Chicago, tlinuis 60859 (harein "Lender”).

WHERE#S, 13orrower is indebted to Lender in the principal sum of Qi€ Hundred Thousand ang Q071
= cHars. which indebledness is ovidenced by Borrower's note dated ~08-28-90 _

(harain “Note '}, -preeiing for monthiy msmllmams nl Krlnclpal and interast “'éE tho balance of the mdubwdnun. ifnat
soonar paid, due and payable onoanrs day ol

X
¥
’e

TO SECURE 10 Lender thorsp .ymaent of the indebtadness svidencad by the Note, with interost theroon. the payment of
alt orthor sums, with interest thareon, sdvanced = aiccordance herewith 1o pr uv ol this Sacurily (nstrument, and tho
performance of the cavenants and agieements of Barfower hergin cotuumud wéﬁagoes hereby mornigaga. grant and convay 1o
Lender 1he following descobed properly jacsted e ive County of ook , Stale of {llinois:

THE EASTERLY 133.14 FEET OF THE WwESTERLY 397.14 FEET (EXCEPT THE NORTHERLY
s0 FEET THEREOF) OF THE NORTH 1,/2 oS THE SOUTH WEST 1/4 OF THE SOUTH WEST
1/4 OF SECTION 8, TOWNSHIP 42 NOR'H, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

{ Lgnp( COUNTY, 1L LNOIS
P.I.N. 04-08-302~-004-0000 r"n CEHLHE CeR

1990 00T -3 P 3 S4 30481699

which has the address of _3545 W, Walters Road, Northbrook, IL 60C<g . . (hereln “Property Adurass™);

TOGETHER with all the improvamants now or heresfier erected on the prepcity, £~d all oasaments, rights,

appurtanances, rents. rovaltius, minernl, oil and ges rights and profus, water, water rights, and water (1ock and all lixtures now or
hareaftar s part of the property, nll ol which including replacemants end additions thersto, shall be deemed > ta ad comain a partof the
property covarad by this Socunity Instrumaont; and sl ol the loregoing. tagether with ssid proporty (or the lasaoi@) astato i thia Sacurity
instryment 1s on a leasohold) are herot g) I%Eu the “Praporty
Mortgaqor BRAXGXK cuvenants mam n lawfully saizad ol the estale hefaby convayad and hos the righ' Lo aartgaga, gram
and convay the Property, thatl the Property is unencumbared, except for encumbrances of racord. Borrower warsanty mid will defend
generally the title to the Property against alf claims and demands. subject to any dsclarations, sasemants or rastrictions lsted in a
schedule of exceplions to coverage in any title insurance policy insuring Lendsar's interest in Lthe Property. .

66318V06

Borrawer and Lendoer covenant and agrea as iollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shali pramptly pay when due the principal ol and interest on
the indebtednass evedenced by the Note, amd lmte charges as provided in the Nols

?2  FUNDS FDOR TAXES AND INSURANCE At Lender's sole ophon, Borrowe? shall pay to Lendor on tha day monthiy
mstalimants of pancipal and intacest arn payable under the Note, until the Note 18 paies in full, a saum (hearmin “Funds ™) oqus! ta one-
twellth of 1he voarly taxes und assessments which may attain prority over this Security lastrument, and ground rents o the Proporty
any. plus one-twalfth o! vearly premiumanstatimonts for hazard insurance, plus ona-twallth of yaarly premium instalimonia lor mort(jage
insurance. fl any. all as reasanably pstmated initislly and from time to time by Landar on tho basis ol assessments and hails and
raasonable estimates thaereod,

The Funds shall be batd with the Lender in an oscrow sccount. Lender shall apply the Funds to pay saud 1axes,
asseSYMANLS. msurance pramuums and ground rents Lander may not charge for so holding and appiving the Funds, analyzing said
account, ar verlying and compiling sard assessmaeants and bilfs, unless Lendsr pays Barrowar intarest on 1the Funds and applicable law
permits Lendar 1o make such a charge. Borrower and Lendar may agrae in writing at the tima of execulion ol this Security Inatrumani that
interest on the Funds shall be pad 10 Borrower. and unless such agraemant is made or applicable law requires such inlerest 1o ba paid,
Lanider ghal not be reaquired 1o poy Borrowar any 1nlerest or oarmmgs on the Funds, Lander shslt geve to Borrowaer [or the benaficial
owner under the Trust Agreement herminabova mantoned), withoutl charge. an annual accaunting of the Funds showing credits and
debits to the Funds and the purposa lor witich each dobi 1o the Funds was made, The Funds are pledgod as additionsl sacunity for the

sums securgd by this Securnity instrument.
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M the PropﬁrszaN»[rrovIer,oIl@ IAIL&(:!@@R;MO emmyroffers 1o mako gn
ithif 30 & aff®r the¥diate Buch folices mailod. Lendnar ia

award or settla a claim for damages. Baffowar fails to respond to Lendar
muthatizad to cotlact and appdy tho procaads, o) Lendary option, mithar Lo rantaafion or repamr of the Praparty or to the suma securad by

thia Socunty nxtrumont
Unless Lender and Borrowar otharwise agree in writing, any auch application of proceeds to principal shall not extend
or postpone the due date of the monthly instaimants reforred 1o in paragraphs 1 and Z hareoi or change the amount of such

instaliments.

10. BORROWER NOT RELEASED. Extensian af the ime 1or payment or modification of amonization of the surhs
sacurod by this Securnity instrumant granted by Lender to any successor ininterest of Borrowar shall not operate to release. in any
mannar. the howlity of the ornigmal Barraowar and Boarrower's succassors in interest. Lander shall not be required 1o commaence
procendings agatnst such successor or reluse 1o extend me for payment or otherwisg modify amortization of the sums secured by this
Security Instrument by reasan of any demand made by the onginal Borrowaer and Borrower's Suctessors in intarest,

" FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by apphicable law, shall not be » waiver of or preclude the exercise of any such right or remedy. The
procurement of ;nsurance or the payment of taxes or other Liens or charges by Lender shall not be a waivar of Lender’'s nght (o accelerate

the matunly of the indebtedness secured by this Secunty Instrumenti.
12. REMEDIES CUMULATIVE Al remedigs provided (n thus Security Instrument are distinct and cumulative to any
other nght or remedy under thes Secanity Instrumant o1 alforded by law or equity. and may be exercised concurrently independentty or

succesgively.
13. SUCCESSORS AND ASSIGNS BQUND, JOINT AND SEVERAL LIABILITY, CAPTIONS. The covenanis and
agreements herern corlained shalt bind. and the nghts horeunder shall inure 1o, the respective sutcessors and assigns of Lender ahd

he srovisions of paragraph 19 herent. Al covernants and agreerments of Eorrower shalt be joint and severa! The

Borrower, subjact to .
captions and hoadings o¥ e parageaphs of 1his Morigage are Ine conyemences only and are not to be used to interpret or deline the
provisions hereol

14
charges, snd that taw 18 finp’iv wwerpreton so that the antarest or athor lgan chargaes collpcind or ta be coltected in connection with the

LOAMN «,‘_":__'\W‘;I%S 1 ther bramy ot by thes Secanty IRST00ment o8 sulajent 1t b lavwy webnc b 8618 rhas snurr oy
loan excead the parmittad imeas von: (o) any such loan chiprgo shall bo reduced by the amoumt necessary (o reduce the charge 1o the
permitted iimit, and {b) any sums #reesly collecied from Burrower which exceedsd parmutted limits will be refundod to Borrower.
Lendar may choose to make this refurd Uy raducing the pnneipel owead undeor the Note or by meking a direct paymant to Bafrower. If a
retund raduces principal, tho reduction »~iil be veated as o parlinl prepayment withou! any prepayment charge under the Noto.

15. LEGISLATION. IL oftrr the date hereol, enactMont or expiration of applicable laws heve the offect aither of
rondenng the provisions of the Noie or this Sasyr [y ingtrument upnanlorcealrle pogording 10 their respective torms, or all or any pprt of
the sums seeurgd haroby uncollectible, us otarwise orovidod in this Sacunity lnstrument, or of diminshing the velua of Londaora
secunty, then Leader, at Lender 5 oplion, miay decla ¢ all sums secured by ttoy Socunity Inatrument 1o bhe immaodiataly due and payable,
and may invoke any remoedies pernattod by paragoaeh 2000 Lenders pxoscases thes option, Landar shall 1ako tha steps specifuidin the
second paragraph of paragraph 19

16, NOTICES. Except lor any notica required sindor applicable law to be given in another manner, (a) any notice to
Borrower provided for i tus Security instrurmant strall be givas spcdalivanng it or by mailing it by tiest class mail pddressed to Borrowaor
al the Property Address or at such othar addiess as Borrower man dosinnale by notico to Lender na provided herein, and () any notice o

Lender shail be given by first cluss marl 10 Lunder’s addroass stated hisraein orto such othar address us Landaer may designatoe by notice zv
i

Borrower as provided harain. Any notice providad lor in this Secun:v Ih=teument shall be déemed to have basn given to Borrowar!
Lander when given in the mannar dasignated herein.

17. GOVERMING LAW. SEVERABILITY. This Security Inf (urient shall be governed by the law of the State ofllinois.
In tho ovent that any provision or clause of this Security Instrument of the f«n'e vonflicts with applicable law, such conflict shall not
alfoct ainer provigions of thia Security Instrumaont or the Nate which can he given 12 ot without the conflicting provision, and to this ancd
e provisians of this Secunty Insbramenl and tho Note oo declared vo be sevirnle

8 NORROWER'S COPY Buntowy (o the banelicial owner Lader the-Trust Agosemoent hotomobove mantinned)
shali be lurmished a conformed copy of the Noto and of this Sacunty [natrument at tha ime D execytion o alter recordation haraol

19  TRANSFERQOF THE PROPERTY OR A BENEFICIAL INTEREST IN BOSRLWER. Il nHl or any part ol the Propurty or
an intarast theren s sold or transferred (or o o hanoficial interost in Borrowar 18 sold oc trangladred ad Borrowar 18 not a npteril 2greon}
without Lender's prior wiittan consent. Lender may, at Lender's option. declaro alt the stms a6cu el sy this Secuenity Instrumant to be
immedately dus and bayable, However, this option shall not ha exorciged by Lendur if oxarcige’ s nel suthoanized by Fodoral Law.

Il Lender exercises such oplion to accaforate, Lender ahalt mail Bormowar natice o acd o'eraion n accordance with
paratpaph V6 hereo!. Such notice shall grovide o panod al not tass than 30 days {rom the dato the nobco s mniled withwy whieh
Hurrower may pay the sums -laclared due |f Borrowar finils 1o pay such sums prior to the axpiration of auch peod, Londer may, withott
further notice or domand an Botrower, invoka any remedies parmitied by thie Security Instrumerty. 7

20. ACCELERATION: REMEDIES EXCEPT AS PROVIDED IN PARAGRAPH 19 HEREOF, M eC N SORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE NOTE (MCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT, LENOER MAY. AT LELIDER'S OPTION.
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLL. . FRIOR YO
ACCELERATION LENDER SHALL MAIL NQTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREQF SPECIFY.4G: (1} THE
BREACH. (2} THE ACTION REQUHRED TO CURE SUCH BREACH; (3] A DATE, NOT LESS THAN 3G DAYS FROM THE DATE THE NOTICE
15 MAILED TO BORROWER. BY WHICH SUCH BREACH MUST BE CURED; AND {4} THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURIT
INSTRUMENT. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFOR
BORROWER OF THE RIGHT TO REINSTATE AINTER ACCELEAATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO NACCELERATION AND
FORECLOSURE (F THE BREACH ISNOT CURED ON QR BEFORE THE DATE SRELIFIED INTHE NODTICE, LENDERATLENDER 3 OPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECUMITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHDUT
FURTHLH DEMAND AND MAY FORECLOSE TIHHS SECURITY INSTRUMENT BY JUDICIAL PROCEEINING LENDER SHALLBEENTITLED
TO COLLECT IN SUCH PROCEEQING ALL EXPENSES OF FORECLOSURE, INCLUBING, BUT NOT LIMITED TO. REASONABLE
ATTORNEY'S FEES, AND COSTS OF DOCUMENTARY EVIDENCE. ABSTRACTS AND TITLE REPORTS,

21, BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums secured by thig
Secunty instiument, Borrower shall have the nght to have any procaedings begun by Lender 1o gnlorce this Secunty Instrumant
chscontinned at any tme praor to entry ol o judgment enlorcing this Secunty lnstrument il {a) Borrower pays Landar oll sums whith
would bo thea duye under thes Secunlty Instrumant and, tha Noto,if any, bad no pccoleration gccurrod; {b) Borrowar curas all broachuys of
any other covenants or agreoments of Bouowor contaried i His Sacurity lagtrument: [c} Borrowar pays all taasonable oxfinnges
incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Socurity Instrument and in enfarcing
tender's remedhos as provided o pacagraph 20 hereol. including. but not limsted to, reasonablo attornay's fees: and {d} Berrower takes
such acthion as Lender may reasonably rerfuirg to assure that the hen of this Security Instrument. Londaer's intarest in the property and
Borrawer's obligation 1o pay the sums securad by this Securily Instrumoent ahall continue unimpaired. Upon such payment and cure by
Borrower. 1his Secunty Instrument and the ghligations secured hereby shail remmn in full farce and effect as if no acreforation hnd

occurrad.
\

6691806
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STATE OF VASNDIYE

County of Chuu.

I, James P. Ziegler, a notary public in and for said County,
in the State aforesaid, Do Hereby Certify that Sherwin Pogrund
personally known to me to be the same person whose name
subscribea-to the foregoing instrument, appeared before me
this day i1 -person, and acknowledged that he signed, sealed
and delivered ‘the said instrument as ys7/1 free and voluntary
act, for the uses, and purposes therin set forth.

277~ day

Given under ny hand and official seal this

of S;Dﬂﬁmh,! +~1990,
Notary Pubigg
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