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MORTGAGE
SEPTEMBER 28 : -

THIS MORTGAGE_(“Securily lnstrumcm"&ls given o
IN L, GOLDMAN SHAMIR.G)IDMAN,HUSBMDAMJWIFE

19 90 The mortpapor is .
“Borrower"'), This Security Instrument is given to
UNIVFE2SITY FINANCIAL SA s F.A. ., which is organized and cxisting

under the laws of THE UNITED STATES CF AMERICA , and whose address is
28 NORTH GROVE 7.WwHNUE ELGIN ILLINOIS 60120 (**Lender™).
INETY TWO THOUSAND SEVEN HUNDRED AND 0/100

Barrower owes Lender toe priovipal sum of
Dollars (U.S. § 92700.00 ), This debt is evidenced by Borrower's note

dated the same date as this Securiry "nstrument (**Notc™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCTOBER 1 1997 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otaer svms, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and {c) the performar.ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

COOK County, [llinois:

located in

PARCEL 1:
10T 44 IN SPRING MILL UNIT 3, BEINS \ SUBDIVISION COF PART OF THE WEST 25
CHAINS OF THE NORTH WEST 1/4 OF SECTLR7 15, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH II8S SOUTHERLY OF THE SOUTHERLY LINE

OF HIGGINS ROAD AS WIDENED ALL IN COOK (OUNTY, ILLINOIS. ALSO;

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFI1 ZF PARCEL 1, AS SET FORTH IN THE

DECTARATION OF EASEMENTS RECORDED OCTOBER 10, ‘175 AS DOCUMENT NO. 22507689 IN
FLAT OF SUBDIVISICN RECORDED JUNE 6, 1974 AS DOCJVENT NUMBER 22740652, FOR

INGRESS AND BGRESS, ALL IN COOK COUNTY, ILLINOIE.
PIM NO. 07-15-108-044~-0000

50¢ 1818’71
which has the address of 352 JUNIPER TREE, , HOFFMAN ESTATES ,
(Street] (City]
Hlinois 60134 (""Property Address");

[2p Code}
TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shali niso be covered by this Security Instrument. All of the .
foregoing is referred toin this Security Instrument as the “Property.” .
BORROWER COVENANITS that Borrower is lawflully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
Tiys SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants’ with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. o};

Form 3014 12/83

To Reocder Plenw: Cali: W Grend Lakes Business Forms, inc.
LSA | 800-2%1-0200 C) M) 1HOOIA8-2843 [ PAX (016) 701-113)

ILLINOIS--single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form No. 1876 (oos)
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
meke an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is aut’.orized to collect and apply the proceeds, al its oplion, either to restoration or repair of the Property or
to the sums secured Yw this Security Instrument, whether or not then due.

Unless Lender <i:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 tiye monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Barrower N7¢ 2eleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizelior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! crerale to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required io/ceamence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify ameo/ti:iation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower aor Borrowre r’s successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excocise of any right or remedy.

11. Successors and Assigns Boan'.; ivint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and ben fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreem »nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ana ¢~y ugrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with =4p.d to the terms of this Security Instrument or the Note without
that Borrower's consent. :

12, Loan Charges. If the loan secured by this Secu ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (g any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an;“s.ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos= 20 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rejuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or e .rivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ac<ording to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security [nstrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siegs specified in the second paragraph of
paragraph 17, .

14, Notices. Any notice to Borrower provided for in this Security Instrumeiit “na’? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th{ wiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any naiiceio Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by nitice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wi.sn given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shail be governed by federaliay’ 27.d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity’{rstrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcviisnt and the
Note are declared to be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immedinte payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, )

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18. Borrower'’s Right to Reinstate. Il Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at uny time prior to the eartier of: (n) 5 days (or such other period as
applicuble law may specifly for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower'’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. ‘

TLBIBY06
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
— THIS BALLOON RIDER is made this 28th day of September 950
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the **Security Instrument'*) of the same date given by the undersigned (the '‘Borrower’") to secure the Borrower's Note

to University Financial Savings, F.A.
(the ‘‘Lender’'*) of the same date and covering the property described in the Security Instrument and located al:

359 Juniper Tree
Hoffman Estates, 11 60194
[Property Address]
The interest rate stated on the Note is called the *'Note Rate.'' The date of the Noie is called the “*Note Dale." T understand
the Lender may teansfer the Note, Security Instrument and this Rider. The Lender ar anyone who takes the Note, the Security
Instrumnent and this Rider by 1ransfer snd who is entitled to receive payments under the Note is cailed the **Note Holder."*

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Security Instrument, Borrower and Lender
further covenar: and agree as follows (despite anything to the contrary contgined in the Security Instrument or the Note):

1. CONDITION/L RIGHT TO REFINANCE
At the matuyity'dute of the Note and Security Instrument {the **Maturity Date™"), 1 will be able lo obtain a new loan (**New

Loan™") with a new.’d<turity Datec of Ocrober lst , 20 20 . and with an inercst rale cqual 1o the
“*New Note Rate'’ diter nined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Conditionss Rzfinancing Option'*). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinance o7 ni=dify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources or find a 'onvier willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 wanl to exercise the Condicior.a' Refinancing Option at maturity, certain conditions must be met as of the Maturity

Dare. These conditions are: (1} I muststill be the owner and occupant of the property subject to the Security Instrument (the
“Property'’}; (2) 1 must be current in my/mosthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yet due and payable) ot'ter than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Noic kare; and (5) [ must make a written request to the Note Holder as provided

in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a1 fixed rate of interest egaal to the Federal National Mortgage Association’s required net yield

for 30-year fixed rate morigages subject 10 a 60-day manaatury delivery commitment, plus one-half of onc percentage poini
(0.5%), rounded to the nearest one-cighth of one percentage puiri (0.125%) (the *'New Note Rate''). The required net yield
shall be the applicable net yield in effect on the date and time Cf sy that the Note Holder receives notice of my election to
exercise the Conditional Refinancing Option. If this required net yie)d.js not available, the Note Holder will determine the

New Notc Rate by using comparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not grester thea 5 percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Note HowdZr+vill determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, pius (b) axied but unpaid interest, plus (c) all other
sums [ will owe under the Note and Security Instrument on the Maturity Date (assumip my monthly payments then are currem,
as required under Scction 2 above), over the term of the New Note 41 the New Note/ruie’in equal monthly payments. The
result of this calculation wili be the amount of my new principal and intercst payment cvery mory until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date aad #dvise me of the principal,

accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The No'e Yolder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above ar: riet. The Note Holder
will provide my payment record information, together with the name, title and address of the persou Jepresenting the Note
Holder that 1 must notify in order (o exereise the Canditional Refinancing Option. 1f I meet the conditions &n Section 2 above

1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar ways prior to the g

tion's applicable published required net yicld in cffect on the date and time of day notification is received by the Note Holder ;z
f

Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-

and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof o
my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest rate {the New Note Rate), new monthly payment amount and a date, time and place al which [ must appear to
sign any documents required to complete the required refinancing. I understand the Note Holder will charge me a $250 processing
fec and the costs associated with updating the title insurance policy, if any.

BY SIiGNING BELOW, Borrower accepts and agreces to the lerms an covenants coptained in this Balloon Rider.

- - . i
r%&;ﬁf/ GrCletfs (Seal) { R {Seal)
r Rorrower Bormrower

tin . Goldman II

ISign Original Only}
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THis PLANNED UNIT DEVELOPMENT RIDER is made this 2Bth  gayof SEPTEMBER 19 99
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
iven by the undersigned (the “Borrower’) to secure Borrower's Note to

“Security Instrument'') of the same dale
UN*VERSITY NANCIAL SA\/ﬁ*JGS, A (the “*Lender™)

of the same faisandgexcrinpihmBARPectideppbed ip theSegyrity Instrument and located at:

|Property Addressj
The Property includes, but is not limited to, a parce! of land improved with a dweiling, together with other such parcels and

certain common areas and facilities, as described in
ON OF CONVENANTS AND RESTRICTIONS

(the “Declaration'§pRhRRroperty, is a part of a planned unit development known as

[Name ol Planned Unit Davelopment)
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the *'Owners Association') and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenar.t and agree as follows:

A. PUD Oblisaiions. Borrower shall perfurm all of Borrower's obligations under the PUD's Constituent
Documents. The “Consiatvent Documents™ are the : (i) Declaration; {ii} articles of incorporation, trust instrument or any
equivalent document which/criates the Owners Association; and (iit) any by-laws or other rules or regulations of the Owners
Association. Borrower shal’ riomptly pay, when due, all ducs and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance, SO lciy as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy insurinz the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against.the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provisios in Uniform Covenant 2 for the monthly payment to Lender of onc-tweifth of

the yearly premium installments for hazard insi'ranye on the Property; and
(ii} Borrower's obligation under Unifor= Covenant § to maintain hazard insurance coverage on the Property is
decmed satisfied to the extent that the required coviira ie is provided by the Owners Association policy

Borrower shall give Lender prompt notice of auy Japse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance prorz=ads in licu of restoration or repair following a loss 1 the
Property or 1o common areas and facilities of the PUD, any [roceeds puyable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums sceuivd by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actiins as may be reasonable to insure thal the Owners
Association maintains a public liability insurance policy acceptable in fér, smaount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for damagss, Jirect or comeguential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Przperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hercby assigned and «/iall be paid to Lender Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uriform Covenant 9.

E. Lender's Prior Consent. Borrower shal) not, except after notice to Leraer and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or trmination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnition or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents” if the provvivion is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the (rvners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covirzge mainiained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may 8 them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with irtterest, upon natice from Lender (o Burrower requesting ps yrenl.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MULTISTATE PUD RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3130 12/83
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