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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”)isgivenon September 25
19930 Themoripagoris Nathan Edmond and Harriei Edmond, his wife

(Borrower™). This Secvnity Instrument isgivento Ernest Daurham, Jr.
sobich it arEnni red Ans e i o endes tha lerx el . and whose address is

£1 Maros Lane, Olyrgpia Fields, Illinois
Bocrower owes Lender the pnncipdcamof ONE HUNDRED FIVE THOUSAND AND NO/100

Dollari(US.£105,008.09 y. Thrs debr 1s evidenced by Borrower™s note

dated the same date as this Secunity Instrument ¢ Notc™). which provides for xmenzhly payments, with the full debi. of not

paid earlier. duc and pasabicor Novembeoer 1, 1990. This Secunity Instirument
secures to Lender: (a) the repayment of the dedt crvidenced by the Note. wirth mierest. and all renenals. extensions and
maodifications: (b) the payment of all other sums. wath in?crest. advanced under paragraph 7 to protect the security of this
Security Instrument: and 1¢) the performance of Boviorer’s covenants and agreements under this Security Instrument and
the Note. For this purposc. Borrower does hereby morizage. grant and cons cy to Lender the following descnbed property

focated in Cook County, Illinois:

ye
42

wamich hastheaddressof 8515 South Inc%si.gga. Chatham, Illinois

Hiinors (" Property Address™)
7z Cocel

TOGETHER WITH al! the improvements now or hereafier erected on the property. and all easements. nghis.
appuricnances. rents. royalties. minceral. osl and gas rights and profits. water nghts and <siock and all fixtures now or
hereafter a part of the property All replacetnents and additions shall also be covcred by this Secunity Instrument. Al of the
foregong 1s referred 1o in this Secunty Instrument as the “Propertsy ™

BORROWER COVEXANTS that Borrower is lanfully seised of the estaie hereby convered and has the nght 1o
morigage. grant and convey the Property and ihat the Property 1s unencumbered. except for encumbrances of record.
Borrower sarrants and wiall defend generally the uitic 1o the Properts aganst 2ll claims and demands. subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combunes umform corenants for nanhenal uwe and nen-uniform conenants wath
hmited sanations n Jjun~diction to constituie a uniform secunty msirument cos ering real property.

ILLINOIS—Singie Famiy—FNMA/FHUMC UIGFORM INSTRUMENT formn 3014 12/83
- sy VAP MORTGAGE FORMS + 313 792 4700 + @O0 5217233
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L. Payment of Principal and interest: Prepayment and Late Charges. Borromer shall prompihh pey when Jue
the pnncipal of and mnterest on the debt evidenced by the Note and any prepar meat and iate charges Jue under the Note

3. Funds for Taxes and Insurance. Subiect toapphicatic lawm v o amnten aaner b Lender. Borr-wesshat poy
1o Lender on the day monthly pavments are due under the Note, unnl the Note e pand im fuli a caom Fond" o egoal o
onc-twelfth of (a) rcarly zanes and assesvsments mhach may antain prionty caer this Recuniy Instrument. ity acar
lkeaschold payments or ground renic on tine Properta. af any. 4o ycarlhy harard snsurance premums. and ode yearly
mortgage mnsurance premiums. of any  These items 2re called “oscrom stems ~ Lender mas oviimate the Fonds due on the
bawus of current data and reawnable extimates of future escrom 21zms

The Funds shall be held in an institution the depouts or accounts of which arc maurad Lor guaranteed da 2 federal -
state agency (ncluding Lender of Lender s cuch an institunoni Lender shall apply the Funds 1 pan 1he ewrom atemne
Lender may not charge for holding and apphvang the Funds. analvzing the account ~r renfing the exirom items. unlew
Lender pays Borromer intercst on the Funds and applicadle iaw permmts f.ender 10 made <uch 3 charge Borromer 2nd
f.ender may agree :n wnling that interest shall be pasd on the Funds Unless an agroement s made o3 appincabic izn
reguires interest to he paud, Lender shall not be reguired 1o pay Borrower ans interent of carnings o the Funds Lender
shall give te Borrowcr. without charge. an annual accountng of the Funds showang credits and debast te the Funds and the
purpose for which each debit 10 the Funds was made The Funds are pledged as additional secuniy for the sums woxurad by
this Secunty [nstrumen:

If the amount of the Funds held by Lender. together with the future monthiy payments of Funds rarablke poer te
the due datcs of the escrow items. shall exceed the amount required 1o pay the encrom 1terms when dve. the exvcess thall be.
at Borrower's option. esther promptly repawd to Borromer or credited 10 Borrower on monthiy pasmenrs of Funde 1 1he
amount of the Fans held by Lender 1 not sufficient 10 pay the escrom stems when due. Borromer <hall pay o Lender anmy
amount necesan o make up the Seficiency i one or more payments 25 required ™ Lender

Upoa payrment in full of all sums secured by this Sccunty Indrument. Lender whall prompihy refurd 1o Borrowner
any Funds held by Lervler If under paragraph 19 the Property 1 sold or acquired by Lender. Lender shall apph . ne fater
than immedhately prior.othe sale of the Property or 114 acquivation by Lender. any Funds held by Lender at the ume of
application as a creditagziesithe sums secured by this Sevunty Instrument

3. Application of Pa;ments. Unless applicable lan pronades otherwise. all payment« recened by Lender under
paragraphs 1 and 2 shall be arph- 4. first. 10 late charges due undzr the Note. second. 10 prepayment charges due under the
Note: third. to amounts payzbic ur.der paragraph 2. fourth. tointerest due: and last. te prinaipal duc.

4. Charges: Liens. Boriomer <hall pay ali taves, avumsments. charges. fines and impesitions attnbutable to the
Property which masy attain prnonaty ovsr this Secunty Insrument. and leaschold paxments nr ground rents. if any
Borrower shaill pay thewe obligations inib o manner provided 1in paragraph 2. or if not pad in that manrer. Borrower shall
pay them on iime directls 10 the person oned pvament Borromer shall prompily furnish to L ender all notices of amounts
to be paid under this paragraph. If Borrow r mikes these payments directly. Borrower shall prompthy furnish to Lender
recaipls evidencing the payments

Borrower shall promptly discharge any ze7. mhich has pnionty onver thrs Secuniy Instrument unless Borroner (ar
agrees 10 writing to the pasment of the obligation s <u' ¢’ by the lien 1n a manner acceptabiz 1o Lender. (hycontests in gond
faith the lien by, or defends agamnsi enforcement of 1n onan. legal proceadings which in the Lender’s opmmon operate e
present the enforcement of the hien or forfeiture of amy, part.af the Property - or ic) secures {-om the holder of the her an
agrevment satisfactors to Lender subordinating the hen to/this Security Inctrument I Lender deiermmnes that any parnt of
the Properis 1s subsect to a ien which max attain pnoninv.oves this Sccunty Instrument. Lender may gnve Berrower a
natice identifving the lien. Borrower shall saiisfy the ben or tace - wne or more of the acthions set forth abosve mathin 10 dayvs
of the giving of notice.

S. Hazard lasurance. Borroacer shall keep the impron cizierios now exssting or hereafler erected o the Properiy
insured against koss by fire. hazards included wathin the term “exiender’ cr s erage™ and any other hazards for which Lender
requires insurance This mnsurance shall be mamiained 1 the amouri¢s and for the pennads that Lender requizes The
insurance carner providing the insurance shall be chosen by Borrowes .ahyect 1o Lender’™s approsal whach shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceprable 12 Lender and sha'linclude 3 standard moripage clauce.
Lender shall have the right 1o hold the policies and renewals If Lender requires. /@ icowner shall prompthy give 1o Lender
all recerpis of pasd presmums and renewal notices. In the ervent of loss. Borrower shai! give prompt notice to the msurance
carner and Lender Lender mas make proof of lows if not made prompt!y by Borroner

Unless Lender and Borrower otherwise agree in wnnng. insurance proceedes shali Le apphicd 1o restoraten or repacr
of the Property damaged. 1f the restoration or repair 1s economicaily feassble and Lender’s saunty is not lessened If the
festoration oF repair is not eccnomically feasible or Lender's secunty would be lessened. 112 insurance proceeds shall be
applied o the sums secured by this Secunty Instrument. whether or not then duce. with any ercess mad to Borrower If
Borrower abandons the Property. or does not answer within 3€ dayvs a nolice from Lender that the'scsurance carnier has
offered 10 scttic a ciaim. then Lender may coliect the insurance proceed< Lender may use the procecis 20 repatr of restore
the Property or 10 pay sums secured by this Secunty Insirument. whether or 01 then due The 30-dav ' prniad will begin
when the notice is Ziven.

Unless Lender and Borrower otherwise agree in wnting. any apphcation: of proceeds 1o principal shali aci estend or
postpone the due date of the monthiy paymentis referred 10 :n paragraphs 1 and 2 or change the amount of thepayments I
under paragraph !9 the Properts ts acquired by Lender. Borronee’s right to any snsurance pohaies and proceeds resuling
from damage to the Property prior 10 the acquisstion shall pass to Lender 1o the extent of the sums secured by this Securiny
Instrum<nt immediately prior to the acquisition.

6. Preservation and Maiotenance of Property; Leasebolds.  Borrower <hall not destroy . damage or substantialls
change the Properts. allow the Property 1o deteriorate or commit waste. If this Secunty Instrument 1s on a icaschold.
Borrower shall comply with the provisions of the lease. and if Borrow er acquires fee titie to the Properis. the icaschold and
fee ttle shall not merge unless Lender agress to the mergerin wnnng

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, If Borromer fails to perfe=m the
covenanis and agreements centained 1in this Secumy Instrumens. or there 1s a Jegal proceeding that mas sigmfcantly affect
Lender’s nghis 1in the Property fsuch as a proceading in haakrupicy. probate. for condemnation or 1o enforce laws or
regulaitons). then Lender may do and pav for whaterer1s necessary 1o protect the value of 1the Property and Lender™s nghis
in the Property. Lender’s actions may include payving any sum« <ocured by a lien which has pronty oner thes Secunrs
Instrument. appeanng 1n court. paving reasonable attomeys” fees and entenng on the Property to make repairs. Altheugh
Lender may take action under this parzgraph 7. Lender does not have to dowo

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear intereut from
the date of disbursement at the Nofe rate and shall be payable. with interest. upon natice from Lender 1o Borrower

requcsting payment
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