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WHEN RECORDED MAIL TO:

RIVER FOREST STATE BANK

AND TRUST COMPANY

7727 West Lake Street

River Forest, Illinois 6030S
ATTN: Real Estate Department

7~
AlL . E
M AL2 5/ g1vER FOREST STATE BANK AND TRUST COMPANY

7727 West Lake Street
River Porest, Illinois 6030S

o G AGE

NOTICE 1TV, BORROWER: THE NOTE SECURED BY THIS MXORTGAGE <TONTAINS
PROVISIOKT 7.1, LOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATLZ MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RES(IL', IN LOWER PAYMENTS.

Space Above This Line For Recorder's Use

THIS MORTGAGE made this 24th day of Septe-ter, 1999, between
HAROLD W. BOEDL-ER_AND AGNES L. BOEDEKER, his wife, of 2720 Burton
Drive, Westchester, Jllinois 60154, (hereinaftrer referred to as
“Mortgagor™) and tpe RIVER FOREST STATE BANKX AND TRUST COMPANY,
(hereinafter referred "o as "Mortgagee®™).

WHEREAS, Mcrtgiager is indebted to Mortgagee in the principal
sun of SEVENTY SEVEN THOUSALL DOLLARS (577,000.00) which indebtedness is
evidenced by Mortgagor's Note dated Septerter 245, 1990, (herein referred
to as the "NoteY),

WHEREAS, the Note providaes for interest to ke charged cn the
balance of principal remaining fres tice to tize ocutstanding at a rate
which shall be adjusted at intervals of twelve =onths. The initial
interest rate charged under the Note f>»r the first twelve nmonths shall
be eight and ninety one hundredths  mercent (8.90%; . During the
rezaining ternm of the Note, interest sh:2i be charged on the balance of
principal reraining fro= tizme to tizme outsuvanding at a rate egual to
three percent (3.00%) above the weekly averare yield on United States
Treasury Securities adjusted to a constant rzturity of one year; and

H9E8Y0L

WHEREZAS, the KNote provides for initial Zonthly installrents of
SIX HUNDRED NINE AND FIFTY-ONE ONE HUNDREDTHS LIRS {$609.51) on the
first day cf each month cozcencing with Ccteber 1,..9%7 with the balarnce
of the indebtedness, if not sooner paid, due and payabie cn Septenber 1,
2000.

NOW, THEREFORE, the Mortgageor, tec secure the /ravzment of the
Kote with interest thereon, the payzent of all other sums with interest
thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreenents of the
Mortgagor herein contained, the Mortgagor does hereby nmortgage, grant,
and convey to Mortgagee the following described real estate located in
the County of Cook, State of Illinois:

LOT 87 IR ASHLEY WOODS, BEING A SUBDIVISION OF THE LORTH 1/2 OF THE
NORTHWEST 1i/4 OF THE SOUTHEAST 1/4 (EXCEPT THEE WEST 30 RODS OF THE NORTH
21 AND 1/3 RODS THERECF) OF SECTION 30, TOWNSHIP 36 KORTH, RANGE 12 EAST
OF THE THIRD FRINCIPAL MERIDIAN, ACCORDIKG TO THE PLAT THEREOF RECORDED

This instrument was prepared by:

Claude E. L'Heureux, Vice President

River Forest State Bank and Trust Company
7727 West Lake Street

River Forest, Illinois 60305
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OCTOBER 7, 1987 AS DOCUMENT 87546573 IN COOK COUNTY, ILLINCIS

TO HAVE AND TO HOLD THE ABOVE GRANTED FREMISES SUBJECT TO TAXES FOR
1987, EASEMENTS AND RESTRICTIONS OF RECCORD, ZONINKG AND BUILDING LARS OR
ORDINANCES, ROADS AND HIGHWAYS, IF ANY.

P.I-N.: 15-30-400-003

Wwhich has the address of 2720 Burton Drive, Westchester, illinois 60153
(herein referred to as "Property Address™)}.

TOGETHER with all the improverents now or hercafter erected on
or attached to the property, and all easezents, rights, agpurtenances,
rents, royalties, mineral, cil and gas rights and profits, water, water
rights, and all fixtures now or hereafter attached tc the property, all
uf which including replacem=ents and additions thereto, shall be dee—ed
tc be arl remain a part of the preperty covered by this Mortgage and all
of the frregoing together with said property (or the leasehold estate if
the Mortgage 1s on a leasehold) are herein referred to as the

*pPremises .

Lo rigagor covenants that Mortgager is lawfully seized cf the
estate hereby cnnveyel and has the right to =oritgage, grant and convey
the Prexises,  tonat the Prenises s urnencuxktered and Mortgagor will
warrant and delerd generally the title to the Prexises against all
claims and denand=, subject to any declaraticns, easezents or
restrictions listed ‘ra schedule of exceptions to coverage in any title
insurance policy insiuring Mortgagcr's interest in the Prexises.

IT TS FURTHER UNDERSTOOD THAT:

Mortgagor shall (prezptly pay when due the principal of and
interest on the ir“cbtedness evidenced by the Note, and late
charges as provided in the Note, and the principal of and
interest on any futu'e advances secured by this Mortgage.

In addition, the Mcrtgucor shall:

(a) Promptly repair, restore or rebuild any improvement now
or hereafter on the propercy which pmay become damaged or
destroyed.

(d) Pay imzmediately when due aund rayable all general taxes,
special taxes, special eassessren”s, water charges, sewer
service charges and other taxes .an:l charges against the
preoperty, including those heretcioe  due, {the =monthly
payTents providez in the Note in anticiraticn of such taxes
and charges teo ke appllied therets proviced said payrents are
actually =ade under the terms of said Nots;,. and to furnish
the Mortgagee, upon request, with the oricinal and duplicate
receipts therefor, and all such items exterried. against said
property shall ke conclusively deened valid for /the purpose of
this requirezent.

(c) EKeep the izprovecents now existing cr herearter erected
cn the property insured against less cor dazage by fire,
lightning, wind sterm or such cther hazards, as the Mortgagee
may reasocnably reguire to be insured against under policies
proviaing for pay=ent by the insurance cozpanies or =mcnies
sufficient either to pay the cost of replacing or repairing
the same or to pay in full the indebtedness secured hereby, in
such cormpanies through such agents or brceckers and in such form
as shall be satisfactory to the Mortgagee, until said
indebtedness is fully paié, or in the case of foreclosure,
until expiration of the period of redemption: such insurance
policies, including additional and renewal policies shall Le
delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee raking them payable to
the Mortgagee, as its interest may appear, and in case of loss
under such policies, the Mortgagee is authorized to adjust,
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collect &and cormprooise, in 1its discretion, all claiss
thereunder and the Mortgagor agrees to sign upon dexand, altl
receipts, vouchers and releases reguired of hizm by the
insurance coxmpanies; agpplicatien by the Mortgagee of any of
the proceeds of such insurance to the indebtedness hereky
secured shall not excuse the Mertgagor fromx making all monthly
payrents until the indebtedness is paid in full. 1In the event
of a loss, Mortgagor shall give prompt nctice to the insurance
carrier and Mortgagee. ¥ortgagee may =ake proof of loss if
not rcade promptly by Mcrtgagcr. n-: renewal policies shall ke
delivered at least ten (10) Zavs kefore such insurance shall
expire. A1l policies shall provide further that Mortgagee
shall receive ten (i0) days notice prior to cancellation.

(d) Conmplete within a reasonable time any buildings or
ioprovements now or at any time in process of erection upon
said property.

fe) Keep said Prenmises in good conditicn ana repair withocut
waste and free from any rechanics or other lien or claim of
i1len ncot expressly subcrdinated toc the lien herecft.

{f) Yot suffer or permit any unlawiul use of or anv nuisance

to ex;;? on said Premises nor to dizminish nor inpair its

value tv-any act or onmission tc act.

{g) Comply with all reguirexments of law or gpunicipal
ordinances /with respect to the Premises and the use therecft.

(h) Ccmply with the provisicns of any lease if this Mortgage
is on a ieasehclsu

(i) Pay the prer.uxms for any life, disability or other
insurance if Mortgagor-shall procure contracts of insurance
upon his life and dijGability insurance =2king the Mortgagee
assignee thereunder in such event and upecn failure cof
Mortgagor to pay the afo" »aid prexiuxs, the ¥ortgagee =ay pay
the presiuzs for such insuiance and asdd said payzents to the
principal indebtedness secur:? by this Mcrtgage to be repaid
in the sane panner and withenut changing the amount of the
monthly payments, unless such/ Change is by mutual consent.

(3) In the event this Mortgage is ca a unit in a condonminiun,
perform all of Mortgageor's cobligat’2i:s under the declaration
Oor covenants creating cr gcoverning-tlie ccndominium, the By-
laws and regulations cf the condoziniz and the constituent
docuzents.

Any sale, conveyance, or transfer of any 1ight, title or
interest in the premises or any portion tharracf or any sale,
transfer or assignment of all or any paY: of e beneficial
interest in any trust holding title to the Plir-ises without
the rier :r:theﬁ aprreval cf the Mortgagee hall, at the
optisn of the Mortgagee, constitute a defauit lNeveunder on
account of 'nlch the hcolder of the XNote secured hereby nay
declare the entire indectedness evidenced by said Note to be
izzediately due and payable and foreclose this Mortgage
izxzediately or ar any tize such default oscurs.

In tre case o©f a failure to perfcrs cf

3 any acticn or preceeding i <z

affects the Moricagee's 3 =
UL not limitesd Tto exinent & : insgolivency,
e Or arrangezents or p*ocep,1“~s invoiving a
Lankrupt or decedent, the Mortgagee Tay <o cn the Mortgagor's
behalf everything so coveranted the Mortgagee nay also do any
act it may deen necessary To proetect the lien hereof; and tr
Mortgagor will repay upcn dexand any =cnies paid or disbursed:
including reascnabie attcorney’'s fees and e)xpenses, by the
Mortgagee for any of the above purposes and such rmonies
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together with interest thereon at the highest rate for which
it is then lawful to contract shall keccme so much additional
indebtedness hereby secured and may be included in any decree
foreclosing this portgage and ke paid out c¢f the rents or
prcceeds of sale of said Prenises if nct otherwise paid. It
shall nect be obligatory upon the Morigagee to ingquire into the
validity of any lien, encurbrance or clain in advancing mcnies
as above authorized, but nothing herein contained shall be
construed as requiring the Mortgagee tTo advance any monies for
any purpose nor te do any act hereunder, and the Mortgagee
shall not incur any perscnal liacility "ecaLse of anything it
may do or onit teo do hereunder ncr shall any acts of Mortgagee
act as a waiver o©f Mcrtgagee's right to accelerate the
maturity of the indebt edﬁess secured by this Mortgage or to

proceed to foreclose this nmortgage.

Tinme is of the essence herecf, and if default ke mpade in
perfornance ©f any covenant herein contained or contained in
the Note or in making any payment under said NKote or
obligation or any extension or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge
Qponany cf the Prenises, or upecn the filing of a proceeding
in wankrunptcy by or against the Mortgagor, or the Mortgagor
shali lakxe an assignreent for the benefit of his creditors or
if hit property be placed under control of or in custody of
any court _or cfficer of the governzment, cr if the Mortgagor
abandons (the Premises, or falilis to pay whien due any charge or
assessmen?t / {(whether for Iinsurance grexiums, Daintenance,
taxes, capitil irzprovesents, yuvchase cf ancther unit, or
otherwise) impesed by any condozinium, teownhcocuse, cooperative
or sirmilar owner's grecup, or if the Vc*rﬂago' shall die, then
and in any cf said ervents, the Mortgagee s hereby authorized
and erpowered, as irs cption and without affec:ing the lien,
hereby created or the =riority cf said lien or any right of
the Mor<gagee nereundir, to declare, withou:r notice, ail suxs
secured hereby izmeaiately due and payable, whether or not
such default te reredied :y Mortgagor, and apply toward the
pay-en_ cf said mortgage.  indet-tedness ny =onies o©of the
Mortgagor held by the Mortgasgee, and saizf Morrtgagee =ayvy alsc
inaed*a;e’y preoceed to forc.x.ae this Mcrigage, and in any
fcreclcsure a2 sale may be made rnl the Pre-ises encasse without
offering ©f the several parts se,ora:ely_

mencexent of any : X croceeding be’ebﬁder
in which such bill i ~ :ay at any tire, eith

er sale, ard wi ~e to the Mortgagor, ur
ty claizing unger ni=, T2t regard to the
solvency of the Mcrrgagsr ©r the then value of said Premises,
or whether the saxze shall then be occupied by the ocwner of the
egquity of redemption as a hozestead, arpcocint a receiver with
FOower to manage and rent and to collect the Te.nrs, issues and
profits o©of said Prexises during =tk renfency cf such
foreclosure suit and the statutory gerioi of yreGe=zprion, and
such rents, issues and precfits, when collected, x:; be appl
before as well as after the foreclosure sale, wards the
payv=ent of the indebtedness, c2sts, taxes, -“suran"e or cther
ite=s recessary for the protecticn and preservation of the
Pre=zises, “-lnﬂznq the expenses of such receilivership, or on
any defici v decree whether there bte a decree therefore in
perscna= cr no:, and if a receiver shalil e agpcinted he shall
rexzain in pcssession until the expiraticn of the full per
allcweld by statute for rederzticn, whnethner There te 'e-e:pt;c1
cr not, and until the issuance of a deed in case of sale, but
if no deed te issued, until the expiraticn of the statutory
pericd during which it =z=ay te issued ané no lease of said
Preaises shall be nullified by the appointment cor entry in
passess;cn cf a receiver LHut he =ay elect to terminate any
iease junior to the lien heresf: and upon foreclcosure of said
Prezises, there shall be allowed and inciuded as an additional
indebtedness in the decree c¢f sale all expenditures and

»
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expenses together with interest thereon at the rate of twenty
(20%) percent per annum, ©or if said rate of interest is higner
than permitted by state law, then to the highest rate
pernitted by state law, which zay be paid cor incurred by or in
behalf of the Mortgagee for attornevs' fees, appraiser's fees,
court costs and costs {which =ay be estimated as to include
:he decree} and cif
prccuran all such data thh resre ! le as Mortgagee nay
reasonably deen necessary eithev uwte such suit or to
evidence to bidders at any sale hel nt to such cdecree
the True title to or wvalue oL : es. all of which
aforesaid amscunts tcgether w ; as herein provided
shall bte immediately due ani v the Maortgagor in
connection with (a) any proceeding, inciuding a probate or
bankruptcy proceedings to which either party hereto shall be
a party by reason of this Mortgage or the lote hereby secured;
or (b) preparations for the commencerent cf any suit fcr the
foreclcsure herecof after the accrual of the right to
foreclose, whether or neot actually ccocmmencegd; or (<)
preparaticns for the defense of or interventisn in any suit or
nroceedin cr any threatened or contemplated suit or
nwroceeding, which night affect the Premises cr the security
herenf. In the eavent of a foreclosure sale of said Prenises
therr. snhall first be paid cut of the prcceeds thereof all of
the a(O'esaid items, then the entire indebtedness whether due
and pajyable by the terns hereof or not and the interest due
thereon up te the time of such sale, and the overplus, if any,
shall ke pa’d to the Mortgagor, and the purchaser shall not be
obliged to ses to the application of the purchase money.

Extension of (tlie time for payzment or rodification or
amortization of tar sums secured by this Mortgage granted by
Mortgagee to any tuclcessor in interest of Mortgagor shall not
cperate to release !n any panner the ljiability of the original
Mortgager and Mcocrtgacor's successcr in interest. Yortgagee
shall not be reguired to comzence proceedings against such
successor or refuse to e:rend tinme feor payvment or otherwise
modify amortization of thie sunm secured by this Mortgage by
reason of any demand zads by the original Mortgagocr and
Mortgagor'’s successor in intecest.

Aany forbearance by Mortgagee in exorcising any right or rercedy
hereunder or otherwise afforded by applicakle law, shall not
be a walver of or preclude the exalicise of any such right or
recedy. The pro*ure ert of insurance or the raynent of taxes
or other liens or charges by Yortgagiee shall not be a waiver
of Mortgagee's right to accelerate the' niekteiness secured by
this Mortgage.

All remedies provided 1in this Mortgage are distinct and
cumulative to any other right or reredy under t:is Mortgage or
afforded by law or equity and -ay bte exercissd concurrently,
independently or successively.

Tne covenants containedi herein shall bin2 and the rights
hereunder shall inure to, the respective successors and
assigns of Mcortgagee and Mortgagor scbject to the provisions
of paragraph 3 hereof. All covenants and agreenents of
Mcortgageoy shall be joint and several.

Except to the extent anvw
applicarle law Tc ke give=n
Mortgager shall ke given =» =

~a11 addressed to Mcocrtgagor at s Aaddress or at such
other adiress as Mortgagor desi »y notice’ to
Hortqagee as provided herein and any niotice to Mortgagee shall
e 3ive ry certified =ail, return re:eipt reguested to
Morigagee's address stated herein or to such coiher address as

Hortga"ee may designate by notice o Ecrtgagcr as provided
herein. Any notice pro"'ced fcr in this nmsortgage shall be

s
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deemed to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

Upcn paynent of all suxs secured py this Mortgage, Mortgagee
shall release Mortgage without charge to Mortgagor. Mortgagor
shall pay all costs of recordation of any documentation
necessary to release this portgage.

Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the
Premises at all reasonable times and access thereto shall be
permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or
any part of the Prenises. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or
for restoration <¢f the Premises.

I7 the Mortgagor is a corpcration, the Mortgagor hereby waives
arlyyand all rights of redemopticn froxz sale under any order or
aecree of foreclosure cf this Mortgage on its own behalf and
cn hebalf of each and every perscon, except decree or judgment
credltwrs of the Mortgagcr, acquiring any interest in or title
to the P2remises subseguent to the date of this Mortgage.

This Mort3agjs shall be governed by the law of the jurisdiction
in which the Premises are located. In the event one or more
of the provasions contained in this Mortgage shall be
prohibited o _invalid under applicable law, such prcvision
shall be ineffeltive only to the extent of such prohibition or
invalidity, witrotut: invalidating the renainder of such
provision or the ¢femaining provisions of this Mortgage.

17. It is the intent heredf to secure payment of the HNote.

IN WITNESS WHEREOF, the vadersigned have signed this Mortgage
on the day and yvyear first above writfen at River Forest, Illinois.

o~ 8
wto’,'.!\,,;'_ vl X Jﬁf" &‘Zowp;a,,ﬂ//

Harold W. Boedeker <Agnes L. Boedeker

STATE OF ILLINOIS
5.5.
COUNTY OF COOK )

I, the Undarsigned, a Notary Public in and for said Couiity, in the State
aforesaid, DO HERESBY CERTIFY THAT: Harold W. Boedeker ‘and aAgnes L.
Boedeker personally Xnown to =e to ke the same perssns wnlse names are
subscribed to the fcregoing instrument, agpeared kefore ze /<his day in
rerson and acknowledged that they signed, sealed and deliversd the said
Instrurents as tnelr free anad volun***y act, for the uses and purposes
therein set forth, including the release and waiver of the Right of
Hcmestead.

/S .
GIV/EN/u/n;/mVand no;arzal seal, this~-yz'day of _ %c A , 1970 .
/m'uc PUBLIC : -

vﬁ; Commission Expires .éi/aﬁ/éij
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