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This instrument was prepared by
KENNETH KORANDA

1001 S WASHINGTON ST

NAPERVILLE IL 60566

305252921 0760037609

TOANS

THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

™
N

228D davoi SEPTEMSB .

THIS MO AICAGE 1s made this
:9_9_0__ betwrln the Morigagor, —JOSEPA A KRCZICH, AN URNRAXRIEZD PERSON

= thercin **Borrower’”). and the Morigagee, .\lidA-ﬂ;

Federal Saviags & Lo~-. “saciation. (herein *Lender™).

25 200821

FIVE THOUSAND AND XNO/100 L

A Dollars.

which indcblcdncss is cvidenced by Farrower’s Equity Agreement and Promisson Note (herein **Note™ ) providing for

pavments as called for the ¢ir.. ~<ith the balance of the indebiedness. if not sooner paid, duc and pavableon __
SEPTEMBER 15T, 200> .

WHEREAS. Borrower i ipwwbted to Lender in the pnnapal sum of

To SECURE to Lender the repayment of 122 indebiedness evidenced by the Noie, with interest thereon, the payment
of all other sums. with inter=st thercon. adviine 2d in accordance herewith to protect the security of this Morigage. and
the performance of the covenanis and agreemsnts ~f Borrower hercin contained. Borrower does hereby morigage.
grant and comves 10 Lender the following describes? mooperts bacated inthe Countyof  ___COIX _ Siaze of lHinois:

UNIT 53-4 TOGETHER WITH ITS UNDIVIDED PERCEINTAGE INTEREST 1IN THE
COMMON ELEMINTS IN THE HAVERFORD -5 3CHAUM3TRG CHOLONY C2NDOMIXIUM, AS
DELINEATED AND DEFINED IN THE DECLAXKATION RECORDID AS DOCLUMENT NUMBER
89-012751, AS AMENDED FROM TIME TO (JA4S, LOCATED IN THE HAVERFORD

AT SCHAUMBURG, BEING A SUBDIVISION IN TA4A® WEST 1/2 OF THE NORTHEAST
1/& OF SECTION 24, TOWNSHIP A1 NORTH, RAXGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIZUIS.

30382321

T

P.I.N.

which has the address of 1613 SPRING CREEXK CIRCLE, SCHAUMBURG, 1L 61070

{heiain “"Propeny Address™);

Together with all improvements now or hercafter erecied on the property, and 2ll casements, rights. appur-
tenances, rents, rovalties, mineral. ol and gas rights and profiis, water, water rights. and water stock. and all fixtures
now or hereafier attached 10 the property, all of which, including replacements and additions thereof, shall be deemed
to be and remain a part of the property covered by this Mortgage: and ail of the foregcing, logether with said propernty
(or the icasehold estaie if this Morigage is on a leaschold) are herein referred 1o as the “*Property ™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to morigage.
grant and convey the Propcﬂ\ lhal the Propcru s unencurnbeted ctcepl l’or F

ORT E

and that Borrower will warrant and defend gencrally the title 1o the property against all other claims and demands.
subject to any declarations. casements or restrictions listed in a schedule of exceptions 1o coverage m any title insurance

policy insuring Lender’s inierest in the Property. r———-——l
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Botrower and Lender covenan: and agree as follows:
1. Pyment of Principal and Interest. Borrower shall protepiv pay when due the prinapal of and interest on the indebicdness

cvidenced by the Ssote, and late and other applicable charges as pronided in the Note.

2. Apgplication of Paymcals. U nless applicable lan on the Naoie provide atherwnice. al pavments recenved by Lender ander the
Note and paragraph 1 hereof shall be applicd by Lendcer first 10 interes pa »able on amounts disharsed by Lender under Paragraph 6.
then to principal of the amounis disbursed by Lender under Paragraph 6. then 10 imiczest pavadle on ihe Note. and then 10 1he

Pimcipal of the Note.

3. Charpes: Liems. Borrower shall pay all taves. asessmments and other charpes. Tines and imposiizons aunbatabie 1o ihe
Property which mas altain a pnoniy oner thas Morntgage, and izaschnid paymenis or groand reas if any, by Boeromer malung
payment, when due. Jdirectly 10 the payee thereol. Borromer shall prompily furnish 1o Lender all notices of amounis due under th:e
Paragraph and in the hent Borrower <hall make pavinent directh . Borzower shall promptly furnids 1o Lender recaipts evidencing
such pavments. Borrower shall prompth discharge any ben which kas piority over this Monigage:; pronaded., that Boerower shall not
be required to discharge any such lien so long as Borrower shall agree in writing 10 the payvmment of the obhigaioa wowred by such hen
in a manner accepable 1o Lender, or shall in good faith contest such hen by, or defend enforcement of the ben or forfoiture of the

Property or any part thereof.

4. Harsrd lasurance. Borrower <hall keep the impronements nom evating or hereafior ¢rocied on the Propenty mnsused agzins:
joss th fire, harards included within the term *“extended conerage.”” and curh other hazardsy as Lender may require and in soch
amount<and o h penods as Lender many regaure; provuded, that 1 ender «hall novt requite that the amount of soch conerage cvoeed
that amount of cor s age reawired 1o pav the sums secured t thae Morgag:.

The Insurance ( araer providing the insurance shall be chowen B Borromer cubier 10 appronal B [ ender; provaded that sach
appros al <kall not be uricasonabls withheld. All premiums on insurance pobioes shiail be pard 3 Borrower making payimen:. ahern

due. directis 10 1he niarr oo CarrIeT.

All anurance polices and reaew als thereof shall bean form assermiable 10 Lender and sthall :nclode a s1andard mocigagpe ciaawe in
favor of and wn form acceprabic 12, L ender. [ender shall hare the nght io hold the poboces and reacnals thereef, and Borrone: shall
prompth furmdh 10 Lender al! (onnal notices and all revernts of saud premiusss. In the avent of doss. Borrower shal! gne promp
notce 10 the msurance carner 20~ cender. Lender may make proof of lozs if not made prompti v Borrower.

Unicss Lender and Borrower otbermise agree in wnning. insprance procesds shall be appbed o redocanon o1 repar of the
Property damaged. presided suck resiued’son of repar 1s econcmicah fraubic or i the wonrm of thie Morigage 15 novt theretn
mapared. If cuck restoranon or repar 18 not oo Lotocally frassble or 17 the soqunty of this Mo gagpe moold he mpared. the iImsurance
procerds «hall be apphed 1o the cums secured 11 il Vorigage. with the cxcse i amy, pand 10 Borromer [9 1he Propers isabandonsd
M Borrower or if Borremer fails 1o respond to b ender mithun 30 danc from the 2ate noniie  maoled 1 Lender 10 Bortener ihal the
1ILAUTANUE CarTiet offerdto wettle a Clasm fornssiang s benetin, T mnder o authornized to (oficst and apnh the snwsrance provends at
Lender™s option criher o 1ovtoraiinom of repar of (o0 properiy or o the sams wecured Paothi WMoTgage

LU dess Lender and Borrowmer otherwise agree in woiatng anmy woch apphoaton &f peovseds 1o prinafa shall not evwvens -
pospc e the due date of the penodac payments referred 1y an Paragraph 1 hefcofor change 1hyz amnount of such payments. If uader
Paragraph 18 hercof the Property 1s acquired by Lender. all siplat. 1 'tle and interest of Borromes 1n and 10 any msesance poboes and it
and 10 the proceeds theroof resulting from dzmage (o the Prog erty m:oWsﬂe«mMmchwl&mw of

the soms socused by this Mortgage immodiatcly prior to such sad o acquisition.

Preservation and Mainicmance of Properts: Lenschelds: Cong v miwms: Planacd [ ait Dervclopments. Boezowner shall heep
the Pn-pens m good repair and shali not commit mastc oF permit smnarmsn? Or detenoranen of the Praperiv and shall so@mph ah
the prainssons of any lease :f this Morgage 1+ on a lcaschoid. B 1h:s Mo g€ 3% &6 2 unyt % 2 condomimsam o a planned usnc!
development. Borrower shall perform ali of Borrower™s obligations under o0 declaraiion of OOMVERARIS JIS2LAE OF poncrhing the
condomunum or planned unit devclopmeni. the brdaws and regulanons of :be sontrminium or planned writ developement,. and
conslitaent documents. If a condomamum or planned unit devesopament Hder is e1¢ “utea b Borromer and recorded logethes with this
Moctgage the corenants and agreements of such rider shall be incorporated in20 ana 3+ L1 zmend and suppiement the covenants and

agreements of this Mortgage as if the nder were a pan bhercof.

6. Protection of Lender’s Securits . if Borrower fanls 10 perform -he covenamts and agresr ienis contaned i this Mongage. oz if
any acTion or proceeding 1s commenocd which matenally affects Lender™s mnierest in the Propen)y. inclodmg. bot not hmned 1o
cmnent doman. insoh enny . code enforcement. o arrangemenit oF Mrocseding s mr ohving 2 bank rupt or decoden:. 1hen Eender at
[ ender™s option. upon notice to Borrower. may make such appearances. dusbuarse sach sums and 1ake such action as is Decessany 1o
proect Lender’vanterest. including. but ro1 hmmited 10, distursemnen? of rcasonable attorney s fees awd er iy upon the Properns 1¢

make repasrs.

Borroner shall fathfully and fulls compls math and abiae by evens term, covemant and Soadition of 2.0 L uDerOr Mmorigage of
mortgages proesently encumbering the Properts A default or dehaquency under any supencd morigagre o movigages shall
automatically and :mmediatch consiitute a default under this Morigage. Lender 1s expressh authorized at its < ¥ o 10 advance ail
SUM$ NCCCSSANY 1O KOCP any supenor Mmorigage or morigages in good standing, and al sums so advance. 1ogcther with unterest shali be
subject 10 the pronisions of this Paragranh 6 of this Mornigage. Borrower agrees not 10 make any agreement with the bolder of any
supeTics mortgage that in any way «hall modify. change. alter or sviend any of the 1erme or condinons of 1hat superior morcagze o
shail Borrower reguest or accept any future advances under that suponor morigage. wibowt the expross antien consen: of Lender

Any amounis &Gsbursed e Lender pursiant 7o this Paragraph 6. »iih interes: thereon, shall bevome addational indestvedness of
Botrrower secured th thic Mortgage Unless Borroscer and Lender agree 10 other ierms of panment. such amoernts shall be payable
upon notice from Lender 10 Borrower reguesting pavment thereof and shall bear interet from the daie of disbursement at the ralc
payable from time 10 tme on cuvistanding panapal uader the Note unicss paymen! of interest ai such rate would be contrary 1o
apphicable law. in which cven: such amounts shall bear interest at ithe highest rate permissibie under apphicable law. Nothing
conlained 1n this Paragraph 6 shali reguire Lender 10 1ncur ans cxypense or take anv acoon herounder.

7. Imspection. Lender may make of cause to be made reascnabic entries upon and inspections of the Property, perovided that
Lender shall give Bocrower notice prior 1o any such inspection specifyviag reasonable cause therefor related 10 Lender’s interest in the

Property.

3. Condemmation. The procecds of any award or claim for damages, direct ar consequential. in connection with any
condemnatation or other taking of the Property, or part thereof, or for conmvcyvance in licu of condemnartion are hereby assigned and
shall be paid 10 Lender.

in the event of a total taking of the Property. the proceads shall be applied 10 the sums sexured by this Mortgage. with the excess.
if any, paid to Borrower. In the event of a partial taking of the Properta . unless Borrower and Lender otherwise agree in writing. there
shall be apphied to the sums secured by this Morigage such proportion of the proceeds as 1s equal 1o that proportion which the amoun:
of the sums secured by this Morigage immediately prior (o the daic of rfaking bears 10 the fair markcet value of the Property
unmediately pnor 1o the date of taking with the balance of the proceeds paid 1o Borrower.

12628406
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