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SEPTEMBER 23 19 90,

THIS MORTGAGE (*'Security Instrument’') is made on

The Mortigagor is
TIMDTHY NALLON AND JEANNE NALLON, HIS WIFE

whose address is 651 HINGHAM CLOURT

SCHAUMBURG, L/ 60193 , {(*"Borrower’'}. This Sccurity Instrument is given lo

CENTRYST MORTGAGE CODRPORATION
ich i ; isti y THE STATE OF CALIFORNIA i *
which is organized and existing uncoer e laws of , d whose
8 550 oW, 17TH. AVE. DEERFIELD GEACH, FL 33442 an

address is
' Lcndcr"}. Borrower owes Lender the principal sum of
NINETY NINE THOUSAND SIX HUNDRED FORTY EIGHT ANU NO/100

Dollars (U.S. § 99,642.00 ). ThiZ deit is evidenced by Borrower’s note dated the same date as this Security

instrument (**Note’’), which provides for montk!yv. payments, with the Tull debt, if not paid carlier, due and payable on
OCTUBER 1 , 2020 . This Secutity Instrument secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions/and modiflications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this 5e/ueity Instrument; and (¢} the performance of Borrower's covenanis
and agreements under this Security Instrument and the Nole. For this purpose, Borrower does hercby morigage, grant and

convey to Lender the foliowing described property located in
cook County, lllinois:

UNIT NUMEER 5, BEING @ 5i!BDIVISION IN
TOWNSHIP 41 NORTH, RANSE 10, EAST OF THE 90482014

ILLINDIS.

L8T 5125 IN WEATHERSFIELD
SECTION 22 AND SECTION 29,
THIRD FRINCIPAL MERIDIAN, IN COOGK COUNTY,

F.I.M.: 07-28-117~033

rzP =01 RECORDING

which has the address of 431 HINGHAM COURT SCHAUMBURG {Street, Cityl,
1linois 60193 {ZIP Code}, (“‘Property Address'');

TOGETHER WITH all the improvements now or herealter crected on the property, and all easements, rights, appurienances,
remts, rayalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hercaflter a par} of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Sccurity Instrument as the ‘‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right 1o mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Any application of the proccca's'tollhc principal shall not extendfor pbstgone Mc dide ofltheﬁlomhly payments, which
are referred 1o in Paragraph 2, or change the amount of such paymenlts. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrumeni shall be paid to the entity iegally entitled thereto.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument il:

(i) Borrower defaults by failing 1o pay in Full any monthly payment required by this Security Instirumeni prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contat
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:

ned in this

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser orn granice docs so occupy the Property but his or her credit has not been approved in accordance with

the requireinents of 1he Secretary.

(c) No Waiver. I/ circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require et -nayments, ender does not waive ils rights with respect to subseqguent events.

(d) Regulations of AU Speretury. In many circumstances regulations issued by the Scerctary will limit Lender’s rights
i the case of payment defunits 1o require immediate payment in full and forectose il noi paid. This Sccurity Instrument
does not authorize acceleration or foreciosure if not permitted by regulations of the Sccretary.

10. Reinstatement. Borrower a'~a right to be reinstated if Lender has required immediate payment in {ull because of
Barrower's failure to pay an amount due ander the Note or this Security Instrument. This right applies even after foreclosure
proceedings are iastituted. To reinstie the/Socurity Instrument, Borrower shall tender in a lump sum all amounts reguired
to bring Borrower’s account current includiryg, to the extent they are obligations of Borrower under this Sceurity Instrument,
foreclosure costs and reasonable and customary sclomneys” Tees and eapenses properky associated with 1he foreclosure proceeding,
Uptm reinstatement by Borrower, this Security (nstrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstalement alter the commencement of Toreclosues rroceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinsta emelt vili preclude foreclosure on different grounds in the lfuture, or (iii)
reinstatement will adversely affect the priority of the (ze-created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender NGOt a8 Waidver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruraent granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of the original Borrower o0 Borrower’s suceessor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuseso/extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demapd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound:; Joint and Several Liability: Co-8ig.ers. The vovenants and agreements of this Security
Instrument shal bind and benefit the successars and assigns of Lender and Botrover, subject to the provisions of paragraph
9.b. Borrower’s covenalds and agreements shall be joint and several, Any Barrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to worigage, grant and convey that Borrower's
interest in the Property under the terms of this Security [nstrument; {b) is not perscrally obligated to pay the sums sccured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may apiceco extend, modify, forbear or make
any accommodations with regard 10 the term of this Security Instrument or the Nole/sibout that Borrower's consent.

13. Nolices. Any naotice 1o Borrower provided Tor in this Sceurity Instrumenit shall be given by delivering it or by matling
it by first class mailf unless applicable law requires use of anather method. The notice shall be direcicd to the Property Addresgs
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be giveri by Jirst class mail to Lender'
address stated herein or any address Lender designates by notice to Borrower. Any notice provided ‘o271 vhis Security lnsrrumcng

shall be deemed to have been given to Borrower or Lender when given as provided in this parapiara, £
)

14. Governing Law: Severabilily. This Security [nstrument shall be governed by Federal law and the tuw of the jurisdictio
in which the Praperty is focated. In the event that any provision or clause of this Security Instrument o/ the Nole conflic 4
with applicable law, such conflict shall not affect other provisions of 1his Security Instrument or the Nole waich can be giv
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns anc transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or 1.ender’s agents 1o collect rthe rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agenis. However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Insirument, Borrower shall collect and receive all rents and revenues of the Property 7
as trustee for the benefit of 1 ender and Borrower. This assignment of rents constitutes an absolute assignment and not an -

assignment Tor additionat sceurity only.

1" Lender gives notice of breach (o Borrawer: (a) all rents received by Borrower shali be held by Borrower as trustee for™
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled to collect”,
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on {.ender’s written demand 1o the tenant, :

Borrower has not execuled any prior assignment of the rents and has aot and will not perform any act that would prevent
f.ender from exceeising its rightts uader this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice ol breach
1o Borrower. However, Lender or a judicially appomtcd receiver may do so at any timc there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or rcm_cdy c_)l‘ Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

-

-

N
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