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THE TERMS OF THIS LOAN MORTGAGE 631476-9
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*'Sccurity Instrument®') is givenon SEPTEMBER 28 .
19 90 The mortgasa.is BRUCE STENDER, SINGLE PERSCN, NEVER MARRIED )

(**Borrower'"). This Secu:ily Instrument is givento DOVENMUEHLE MORTGAGE, INC.

which is organized and exisiing 1ader the laws of THE STATE OF DELAWARE , and whose address is

1501 WOODFIELD ROML

SCHAUMBURG, ILLINOIS& 60173 (*‘Lender’’).

% Borrower owes Lender the principal st of :
b Yy ONE HUNDRED FIVE THOUSA»D AND NO/100
Dollars (U.S. § 105,000.00 ). This debt is evidenced by Borrower’s note w

dated the same date as this Security Instrument (*Note'*), which provides for monthly payments, with the full debu, if pot =
paid earlicr, duc and payabie on OCTOBE® i 1997 ‘ . This Security Instrument £»
secures 1o Lender: (a) the repayment of the debt cviuenced by the Note, with interest, and all renewals, extensions and @
modifications; (b) the payment of all other sums, with in’erist, advanced under paragraph 7 to protect the security of this Eg
Security Instrument; and {c) the performance of Borrowe: s covenants and agreements under this Security Instrument and 3
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property (]
located in COOK County, illinois:

UNIT 206 TOGETHER WITH ITS UNDIVIDED PIRCENTAGE INTEREST IN THE

COMMON ELEMENTS IN GREENVIEW PLACE COwIOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDEL 7.2 DOCUMENT NUMBER

87535542, AS AMENDED FROM TIME TC TIME, I THE NORTHWEST 1/4 OF

SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, LAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC.S.

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO BRUCE STENDER,

ITS SUCCESSORS AND ASSIGNS, PARKING SPACE NUMBZP 13 AS

A LIMITED COMMON ELEMENT AS SET FORTH AND PROVICED IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM.

DEFT-01 RECUFLING $17 5@

THT?T? TRAN G737 16,0390 10.24.00
. WEIS B g w—-PO—4482072
14-32-102~044-1019 COOK COUNTY RECORDER

[[&11Y]

which has the addressof 2343 NORTH GRIEEH’VIEW AVENUE-UNIT 206 CHICAGO ,

Hlinois 60614 (**Property Address');
14ip Lodel

TOGETHER WIEH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, remts, royvabties, smineral, oil and gas 1ights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregding
is referred to in this Security Instrument as the ‘Properny.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thar the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and wifl defend generatly the title to the Property against all claims and demands, subject (o any
eancumbrances of revord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property. :

CL0Z8E06

ILLINOIS —Singie Family — FNMA/FHLMC UNIFORM INSTRUMENT - form 3014 12/83

D -6FUL) mw VMP MORTGAGE FORMS « 1313)293 8100 + (800162} TW Amended 8/67
™ /
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement llor the insurance
terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Propenty, the proceeds shall be applied to the sumns secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

If the Property is abandoncd by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lendar is authorized to collect and apply the proceeds, at its option, either to resioration or repair of the
Property or to the/zunis secured by this Security Instrument, whether or not then due,

Unless Lender ar<d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dute sitthe monthly paymenis referred to in paragraphs | and 2 or change the amount of such paymenits.

16. Borrower No! Peloased: Forbearance By Lender Nol 8 Waiver. Extension of the time for payment or modification
of amortization of the sumd se:cured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the Jiability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums scoirad by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Ay forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right_~r remedy.

11. Successors and Assigns Bourd; Joint and Several Liabitity; Co-sigrers. The covenants and agreements of this
Security Enstrument shall bind and benefi ine successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 17. Borrower's covenants and agrsemnis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does noi1 execute the Note: (a}is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/cer ns of this Security Instrumcnt; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regeid 1o the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securily strument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: fa) any such iGan charge shall be reduced by the amount necessary to
reduce the charge to the permitied lisnit; and (b) any sums already collected from Borrower which exceeded permitted
litnits will be refunded to Borrower. Lender may choose 1o make thisorefund by reducing the principal owed under the
Note or by making a direct payment 10 Borrower. If a refund reduces priecipal, the reduction will be treated as a partial
prepaymertt withowt any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, IT enactment or expiralios-Gf applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforeeable according o its terms, Lender, al its option, may
require immediate payment in full of all suins sccured by this Security Instrumant anr! may invoke any remedics permitiecl
by paragraph 19, If Lender exercises this option, Lender shall take the steps specified’ i the second puragraph ol parngraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instraraent shall be given by delivering it
or by mailing it by first ¢lass mail unless applicable law requires use of another meZnoed. The notice shall be divected
to the Property Address or any other address Borrower designates by notice (o Leraer . /Any notice to Lender shall
be given hy first class mail to L ender's address stated herein or any other address Lender designivates by notice to Borrower.
Any notice provided for in this Security [nstrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal o'y 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sezuviry Instrument or
the Note conflicts with applicable law, such conflict shatl not affect other provisions of this Securily Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Securivy instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 18 sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. H Borrower lails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further aotice or demand on Borrower.

18. Borrower's Right 1o Relnstate, 17 Borrower meets certain conditions, Borrower shall have the right 10 have
entorcement of this Sceurity Instroment discontinued at any time prior 1o the earlier of: (a) S days (or such other period
as applicable iw may specily for reinstatement) betore sale of the Property pursuant (o any power of sale vontafied
in this Security bistrument: or th) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Fender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred: (b) cures any default of any other ¢covenants or agreemets; () pays all expenses incurred in
enforeing this Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and () 1akes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Enstrument shall continue unchanged. Upon
reinstalement by Horrower, this Security Instrument und the obligations sccured bereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of acceleration under

paragraphs 13 or 7.
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. THIS CONDOMINIUM RIDER Is made this 28TH day of SEPTEMBER ,198%0 ,
and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
FSacurity Instrument”) of the same date givan by the undersignad (the “Borrower”} to secure Borrower’s Note to

DOVENMUEHLE MORTGAGE, INC.
{the “Lander”}

of the same date and covering the‘Propurtv describad In the Security instrumant and locatad ot:

2343 NORTH GREENVIEW AVENUE-UNIT 206, CHICAGO, ILLINOIS 60614

{Proparty Addrass)
The Property includes a unit in, together with an undivided interast in the common elements of, a condominium project

GREENVIEW PLACE CONDOMINIUM

known as:

{Nama of Condominium Project}
{the “Condominium Project”). if the owners association or other entity which acts for the Condominium Project {the
~“Owners Association”) holds title to property for the benetit or uss of its membaers or sharsholders, the Property also
inciydes Borrower's intsrest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresmants made in the Security [nstrument,
Borrowar and Lende~ further covanant and agree as foliows:

A. Condorriaiun Obligations. Borrowar shall perform alt of Borrower’s obligations under the Condominium Projact’s
Constituant Documen?z. The “Constituent Documents” are the: {i) Daclaration or any othar document which oroates the
Condominium Project; ab by-laws; (Hi) coda of regulations; and (lv} other equivalent documents. Borrower shall promptly
pay, when due, all duss-za7 cssessments imposed pursuant to the Constituant Documents.

B. Hazard Insurzace’ ©a long as tha Owners Association maintains, with a generally accepted insurance carrier, 8
“master” or “blankat” policy on *ha Condominium Projsct which is satisfactory to Lender and which provides Insurance
caverage in the amounts, for ihe periods, and against tho hazards Lender requires, including fira and hazards included

within the term "extended coverage " then:
i) Lander waives the provizion in Uniform Covenant 2 for the maonthly paymant to Lender of one-twelfth of

the yearly premium instaliments for haars, insurance on the Property; and
() Borrowar's obligation unser Uniform Covenant 5 to maintain hazard insurance coverage on the Proparty is

deamed satisfied to the extent that the raquir:d ¢average Is provided by the Owners Asscciation policy.

Borrowaer shall give Lander prompt notice of any iapse in required hazard insurance coverage.
In the event of a distribution of hazard i(su ance proceeds in liesu of restoration or rapair following a loss to the

Property, whether to the unit or to common elemen.s, in; proceads payable to Borrower are hareby assigned and shail be

paid to Lender for application to the sums securad by k= Sacurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tace s»=h actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acce\stabla in form, emount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clainy b5r damages, direct or consequential, payabla tc Borrower in
connection with any condemnation or other taking of all or any i’ of ths Property, whether of the unit or of the common
elaments, or for any conveyance in lisu of condemnation, are hei sty assigned and shall be pald to Lendor. Such proceads
shall be appliad by Lender to the sums secured by the Security Instrume/t.ua provided in Uniform Covenant 8.

E. Lander's Prior Consant. Borrower shall not, except after (no.ica to Lender and with Lender’'s priot written
consent, sither partition or subdivide the Propesrty or conaent to:

{ii the abandonment or tarmination of the Condominium Projact, wcapt for abandonment or termination

required by (aw in the case of substantial destruction by tire or other casualty.or i the casa of a taking by condemnation

or eminent domain;
(il any ameandment to any provision of the Constituent Documents if ihe 'piovision is for the axpross benaefit

ot Landar;
{ii) termination of professional managemant and assumption of self —-managemnt of the Ownars Association,
oF
iv) any action which would have the effect of rendering the public liabllity insurar.ce coverage maintained by 9]
the Owners Association unaccaeptable to Lendar. g
F. Remedies. If Borrower does not pay condominium dues and assessments when dua, ther Lindar may pay them.
Any amounts disbursed by Lander under this paragraph F shall become additional debt of Barrowar seryrsd by the Securlty &
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear intorest from the date S
of disbyrsement at the Note rate and shall ba payable, with intarest, upon naotice from Lender to Boriower requesting &
payment.
5%
BY SIGNING BELOW, Borrowar accepts and agrees to the terms and ondominium Ridar, -
A
AR 1 77 B
~Borrowar :
-
(Saal)
-Borrower
{Seal)
~-8orrower
{Saal}
~Borrower

(Sign Original Only}

DPS 044
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THIS BALLOON RIDER is made this Z28TH day of SEPTEMBER , 1990, and is Incorporated Into and shall
be deemed to amend and supplemeant the Mortgage, Deed of Trust or Deod to Securs Dabl (the “Security Instrumant”} of the same

date given by the undersignad (the “Bortower” to secure the Borrower's Note to
DOVENMUEHLE MORTGAGE, INC.

{the "Lander”) of the sama date and covering the property describad in the Sacurity Instrument and located at:
2343 NCORTH GREENVIEW AVENUE-UNIT 206

CHICAGO, ILLINOIS 60614

(Property Acaress)
Note Rate.” Tha date of tha Note Is called the "Note Date.” [ understand

The interast rate statad on the Note Is called the
The Laender or anyone who takes the Note, the Security

the Lender may transfer the Note. Sacurity Instrumant and this Rider.
Instrument and this Ridsr by transfer and who is entitiad to recaive payments under the Note is calisd the “Nate Holder.”

ADDITIONAL COVENANTS. In sddition to the covenants and agresments in the Security Inatrument, Borrower and Lender
further covenant and agres as follows [despite anything to the contrary contained In the Security Instrument or the Notak

(1. CONDITIONAL RIGHT TO REFINANCE |
At the ma’arivy dats of the Note and Security Instrument (the “Maturity Date”], | will be abia to obtain a naw loan “New

Loan”) with a new Matrzity Date of OCTOBER 1 020 , and with an Intersst rate aqunl to tha "New Note
Rats” determined In’ srcordance with Saction 3 balow if all the tonditlons provided in Sections 2 and 5 below aro met (the
“Conditional Refinancina Jstion"). I those conditions are not mat, | undarstand that the Note Holder is under no obligation to
ratinanca or modify tha /\ot., or to extend the Maturity Dats, and that | wiil have to repay the Nole from my own resources or

find a lender willing to lend rie’he monay to rapay the Note,

2. CONDITIONS TO OPTICH |

If | want to sxarcise the Coaditionat Refinancing Option 8t maturity, certain conditions must be met as of the Maturity Date.

These conditions are: 1) } mus® atill be the owner and cccupant of the property subject to the Sacurity lnstrument (the
“Property”); (2} | must be current in my inonthly payments and cannot have bean more than 30 days late on any of the 12
scheduled monthly payments immediateiy sreceeding the Maturity Date; (3] no llen against the Propsrty (sxcept for taxes and
special assessments not yet due and payahle) rinur than that of the Security Instrument may exist; (4] the New Note Rate cannot
be more than S percentage points above the .Vote Rate; and {5) | must make a written raquest to the Note Holder as provided in

Section 5 balow.

[3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rata of inic7a7¢ equal to the Faderai Nationsl Martgage Association's required net yield

for 30-year tixad rate mortgages subject to a 80-day inandatory delivery commitmant, pius one~half of ona parcentage point
{0.5%l, roundad to the nearest one-saighth of ono percantage polit (0. 125%} the "New Note Rate”). The required net yleld shall be
the applicable nat yiald in effact on the date and time of da, th>* the Note Holder receives notice of my election to exercise the
I1f this requirad net yistd is nat a: atlable, the Nots Holdar will detarmine the New Note Rate by

Conditional Refinancing Option.
using comparable inforihation.

[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Bate as calculatod in Saction 3 above Is ar¢ greater then 5 percantage points above the Note Rate
and all other conditions required in Saction 2 abovs are satistled, the Nit~ Holder wHi detarmine the amount of the monthly
payment that will be sutficient to repay in full (3l the unpald principsl, plus (bl arcivad but unpald interast, plus lo) all other sums 1
will owe under the Note snd Security Instrument on the Maturity Date lassu'ning 'ny monthly paymants then are current, as
required under Section 2 above), over tha term of the New Note at the New Note Fa’z.in equal monthly paymenta. The resuit of
this calculation will ba the amount ot my new principal and intarsst payment every m.oi.b.until the New Note is fully paid.

16. EXERCISING THE CONDITIONAL REFINANCING OPTICN ]

The Note Holder will notify me at {east 60 catendar days in advance of the Maturity Uate and advise me of the pringipal,
accrued but unpaid interast, and all other sumns | am expected toc cwe on the Maturity Date., \'h2 Note Holidor aiso will advise me
that | may exercise the Conditional Retinancing Option if the conditions in Section 2 abave aru me‘-The Note Holdar will provide
my payment record information, together with the namae, titls and address of the parson represeq ting tha Note Holder that 1 must
notify in order to exer¢ise the Conditional Refinancing Option. if | meat the conditions of Sectic 2 2kove, | may exercise the
Conditional Refinancing Opticn by notifying the Note Holder no later than 45 calendar days prior to tha Piaturity Date. The Note
Holdar will calculate the fixed New Note Rate based upon the Faderasl Nationa! Mortgsge Associatior.’s applicable published
required net yleld in effect on the date and time of day notification is received by the Note Holder and as ¢ ..culated in Section 3
above. | will then hava 30 calendar days to provide the Note Holder with acceptable proof of my raquired ovrnership, ocecupancy
and property lian status. Bafore tha Maturity Date the Note Holder will sdvise me of tha new intarest rates (the Naw Note Rats),
new monthly payment amount and & date, tima and place at which | must appear to sign any documents raquired to complate the

required refinancing. ) understand the Note Holdsr will charge me a $250 processing fee and the costs associastad with upd%t_ing

the title insurance policy, if any. 9048 7

2073

k]

accofts and agroes to the terme and covenants containad In this Balloon Rider. B \;
. < (Sesll 18 aal)
BRU Borrower Borrower
R — [ -2 - T.1 iSeal)
Borrower Borrower

(SIGN OHIGINAL ONLY}

Single Family ~ FANNIE MAE UNIFORM INSTRUMENT

MULTISTATE BALLOON RIDER -
FORM 3180 12/889

DPS 309
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