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THIS PAORTGAGE ("Security Instrument”) Isgivenon SEPTEMBER 27, 1990
Themortgagoris sP1.10S KARIDAS AND VIRGINIA KARIDAS, HIS WIFE
“{"Borrower”). This security \. niven to MID-AMERICA MORTGAGE CORPORATION,

which Is organized and existiryg rinder the laws of The State Of lllinols, and whose address is 361 Frontage Road,
Burr Ridge, IL 60521

("Lender”). Borrower owes Lender \he rinclpal sumof ONE HUNODRED THIRTY THOUSAND DOLLARS

(US. $130,000.00 *. Th's debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provic.ad for monthly payments, with the full dabt, if not paid earller, due and
payableon OCTOBER 1, 2020 . This Security Instrument secures to Lender; (a? the
repayment of the debt evidenced by the note, w'.n Interest, and all renewals, extensions and modffictions; {b) the
payment of all other sums, with interest, advancac viider paragraph 7 to protect the securlty of this Security
instrument; and (c) the performance of Borrower'y (:ovenants and agreements under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby rmortzage, ?ram and convey to Lender the following described
propertylocated in  cooxk County, Hinola: ‘

67228Y06

LOT 22 IN MATTION'S RESUBDIVISION OFf LOTS 1 YO 3,/ BOTH INCLUSIVE, IN BLOCK 5
AND ALL OF BLOCK & AND VACATED ALLEYS TN AND ADJCT /NINP.SAID BLOCKS IN MALN
STREET AND WAUKEGAN ROAD SUBDIVISION, BEING A SUBDIV SICN OF THE NORTH 172 OF
THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP &1 NORTH, RANPE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYINRG EASY OF THE CENTER LINE OF WAUKEGAN ROAD,
SOUTH OF THE JUNCTION OF SAID ROADS (EXCEPT THE NORTH 50 LUNVS THEREOF) 1IN
COOK COUNTY, ILLINOIS.

PIN:10-19-301-045
which hasthe address of 28335 NORTH SHERMER ROAD, NILES,IL XIKKXX 60648 ‘K

{"Property Address”); V K S

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
rights, appurtenances, rents, royalties, minaral, oll and gas I:‘lj;hts and profits, water rights and stock and all fixturos
now or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty
Instrument. All of the foregoing is referred to In this Secruity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convayed and has the rome
right to mortgage, grant and convey the Praoperty and that the Propeng Is unencumbered, except for encumbrances

of record, Borrower warrants and will defend generally the thtle to the Property against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform &L
covenants with limited variations by jurisdiction to constitute a uniform securlty instrumant covering real property. )

-,

-
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" 4, Payment of Principal and Interest; Prapayment and Late Charges.  Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due

under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or to a writien walver by Lender, Borrower
shall pay ta Lender on the day the monthly payments are due under the Note, until the Note is paid in full, a sum
(*Funds™ equal to one-twelfth of. (a) yearly taxes and assessments which may atialn S:rior over thls Security
instrumant; (b} yearly leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard insurance
premiums; and (d) yearly mortgage Insurance premiums, i any. These tems ara called "escrow ilems”. Lender
may estimate the Funds due on tha basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an instiiulion the deposlts or agcounts of which are insured or guaraniped by a
nder If Lender is such an Institution). Lender shall apply the Funds 1o pay the

federat or state agency (Includln%aLe
ascrow ftems. Lender may not charge for holding and applying the Funds, analyzing the account or veritying the
escrow itams, unless Lander pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. A charge assessed by Lender In connection with Borrawer's entering Into this Security Instrument 10 pay
the cost of an independent tax reporting service shalil not be a charge for the purposes of the preceeding sentence.
Borrower and Lender may agrea In writing that Interest shall be paid on the Funds. Unless an agreement is made or
applicable law requiras Interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on
the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds showing credits and
debiis to the Funds and the purpose for which each debilt to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Sacurity Instrument.

It the 2.ount of the Funds hald by Lender, together with future monthly payments of Funds payable prior to
the due dates of Lho escrow ltems, shall exceed the amount required to pay the escrow ltems when due, the excess
shall be, at Borro+ar's option, elther promptly repald to Borrower or credited 1o Borrower on monthly payments of
Funds. If the arncun: of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Lender <r2amount necessary to make up the deficiency in one or more payments as required by

Lender. Upon paymeisi i il of all sums secured by this Security Instrument, Lender shall promplly refund 10
Borrower any funds helt Lyt ender. If,under paragraph 19 the Property is sold or acquired by Lender, Lerder shall
appIJ. no later than immecial.yv prior ta the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicetic n as credit against the sums secured by this Security Instrument.

3. Application of Paymeni=. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall b arpliad: first, to late charges due under the Note: second (o prepayment charges
due under the Note; third, to amouiiis payable under paragraph 2; fourth, to interest due: and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions attiibutable
to the Property which may attaln priority over this Securlty Instrumant, and Jeasehold paymenis or ground rents, if
any. Borrowet shall pay these obligations i« 1t e manner provided in paragraph 2, or if not paid In that manner,
Borrower shall pay thern on time directly to ihe sarson owed payment. Borrower shall promptly furnish to Lender all
nolices of amounts to be paid under this paragrepk. 1f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender recelpts evidencing tha payments.

Borrower shall prompily discharge any lien whicri has priority over this Securliy Instrument unless Borrower:
{(a) agrees In writing to the paymaent of the obligation { ecuied by the lien In a manner acceptable 1o the Lender; (b)
contasts In good falth the lien by, or defands against eniorcoment of the lien in, legal proceedings which in the
Lendar's opinion operate to prevent the enforcement of tive l«en or forfefture of any part of the Property; or (c)
securas from the hotder of the llen an agreement satisfactory to'the Lender subordinating the lien (o this Security
Instrument. If the Lender determines that any part of the Prope oy is subject 1o a lien which may attain priority over
this Security (nstrument, Lender may give Borrower a notica ider.df,ang the llen. Borrower shall satisty the iien or
take one or more of the actions set forth above within 10 days of the oksing of notice.

5. Hazard insurance. Borrower shall keep the Improvemunts newv existing or hereafter erected on
the Propaerty Insured against ioss by fire, hazards included within the ter n "e.ctended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be muintrined in the amounts and lor the periods
that Lender requires, The insurance carrier providing the Insurance shall ba cnosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sh Inrlude a standard mortgage
ciause. Lender shall have tha right to hold the policies and renewals. If Lender requlres, Borrower shall prompity
give to Lender all receipts of paid premiums and renewat notices. In the event of loss, Eorrower shall give prompt
notlca to the Insurance carrier and Lender. Lender may make proof of loss if not madz premotly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ be iipplied to restoration
or repalr of the Property darnaged, if the rastoration or rePaIr is economically feasible ano L zav’er’s secuirty is not
lessened. if the restoration or repair Is not economically feasible or Lender's securlty would Ye’cssened, the
insurance proceeds shall be appiied 1o the sums secured by this Security Instrument, whether o: rat then due, with
any excess pald to Borrower. }f Borrower abandons the Property, or does not answer within 30 (ays a notice from
the Lender that the insurance carrier has olfered to settle a claim, then Lender may collect the insurs e proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secuilly Instrument,
whether or not then due. The 30-day period will begin when notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. I under paragraph 19 the property Is acquired by Lender, Botrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender 1o the
extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids, Borrower shall not desiroy, damage or
substantlally change the Property, allow the Property 1o detericrate or commil wasle. If this Security instrument is
on a leasahoid, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille o the
Property. the lsasehold and fee title shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreerments contained in this Security Instrument, or there Is a legal proceaeding that may
significantly affect Lender's righis in the Property (such as a proceeding In bankruptcy, probate, for condemnation
or 1o enforce laws or regulations), then Lender may do and pay for whalever is naecessary 10 protect the value of 1he
Property and Lender’s rights in the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable atiorney's fees and entering
on the Property to make repairs. Althcugh Lender may take action under this paragraph 7, Lender does not have 1o

da so.

Any amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice

from the Lender to Borrower requesting payment.
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Borrower shall pay the premiums required to maintain the Insurance in effect until such timae as the raquirement for the
insurance terminates In accordance with Borrower's and Lender's written agreemaent or applicabla law.

8. Inspection, Lendar or lts agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspeciion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in éonnection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are

hereby assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unloss Borrowar and Lender otherwise agrae in wriling, the sums secured by this Security instrument shall be reduced
by the amount of the proceeds multiplied by the lollowing fraction: {(a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property Immediately before the laking. Any
balance shall be paid to Borrower.

if the Property s abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is givan, Lender is aulhorized to collect and apply the proceads, at its opticn, elthsr Lo restoration or repalr of 1he
Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwisa agree In wrlting, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refarred to In paragraphs 1 and 2 or change the amount of such

paymaenils.
10. Borrowe: Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amodzatlon of the sums secured by this Security Instrument granted by Lendar to any successor in
interast of Borrower sial' not operale to release the liabillty of the original Borrower or Borrower's successors in
Interest. Lender shall nut-Oe required to commence proceedings against any successor in interest or refuse to extend
time for payment or otkens=2 modify amortization of the sums saecurad by this Securlty instrument by reason of any
demand made by the origir ai.3nrrower or Borrower's successors In interast. Any forbearance by Lender in axercising
any right or remedy shall not k@ # waiver of or preclude the exercise of any right or rernedy.

1%. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject lo the provisions of paragrap’ 17. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Securily Iinstzament but does not execute the Note: (@} is co-signing this Security
Instrument only to mongage, grant and con.zy that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not persanally obligated (6 pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agres \c-exiand, modify, forbear or make any accommodations with regard to the. .
terms of this Security Instrument or the Note witbout that Borrower's consent. '

12. Loan Charges. [ the loan secured by i~ Security [nstrument Is subject to a law which sets maximum
loan charges, and that law Is tinally interpreted so tha the interest or other loan charges coliected or to be collected in
connoction with the loan exceed the permitied limits, ther. {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ar d (b) any sums already collecied from Borrower which
oxceeded permitted limits will be refunded to Borrower. Leivier may choose to make this refund by reducing the .
principal owed under the Note or by making a direct paymeat..c-Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymen’ ckarge under the Nota,

13. Legislation AHfecting Lender's Rights. If enactment oreolration of applicable laws has the elfect of
rendering any provision of the Note or this Security instrument uneniorceable according to its terms, Lender, at its
option, may require Immediate payment in full of all surms secured by “His Securlty Instrument and may Invoke any
remedies permitted by paragraph 19. If Lender exercises this option, Lendr shall take the steps specified In the second

paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided far In this Securlty Insiriamint shall be given by delivering it or
mailing it by first clasdwnall uniess applicable iaw requires use of another methed. iy notice shall be directed to the -
Property Address or any other address Borrower designates by notice to Lender. Ac;-nntice to Lender shall be given by
first class mall to Lender's address stated hereln or any other address Lender desigriates by notice to Borrowaer. Any
notice provided for in this Security Instrument shall be deemed to have been given to Burrower or Lendar when givenr

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federatiaw and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Se<uw «y Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security ‘nscument or the Note
which can be given effect without the conflicting provision. To this end the provisiens of this Securiy Instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intlerest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lendar may, at lts option, requlre immediate paymaent In full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of lhis Security Instrument,

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums
secured by this Security instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender
may invoke any remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the eatler of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale
contalned in this Security Instrument; or (b} entry of a Judgment enforcing this Security Instrument. Those conditlons
are that Borrawar: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had
no acceleration occurred; (b} cures any default of any other covenants or agreamaents; (c) pays all expenses incurrad in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d} takes such actlon as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shalt remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraphs 13 or 17.

62228706
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NON—UNIFOHMuI %JMLW @@RM as follows:

19. Accelerstion Remedies. Lender shall give notice 10 Botrower prior to acceleratlon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 13 and 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (¢) a date, not less than 30 days from the date the notice is given to the
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date specified
in the notice may resuit in acceleration of the sums securad by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further Inform Borrowaer of the tight to reinstate aftar
acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specifiec In the notice,
the Lender at its option may ire Immediate pa in full of alt sums secured by this Security Ingtrumant by
judiclal proceeding. Lender shall be entitled to cotlect all expenses Incurred In pursuing the remedies provided in
this paragraph 19, Including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Fxoerty and
at any time prior to the axpiration of any period of redamption following judicial sale, Lander (in person, by agent or
by {udlclally appointed recefver) shall be entitied to enter upon, take posassion of and manage the Property and to
collect the rents of the Property Including those past due. Any rents collected by Lender or the receivar shall be
applled first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recaiver's fees, premlums onh recelver's bonds and reasonabie attomeys’ fees, and then to the sums

sacured by this Security instrument.

2t. Re'aave, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security (asi=.ument without charge to the Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrowsr walves all right of homestead axemption in the Property.

23. Riders tc ihle Security instrument. If ong or more riders are executad by Borrower and recorded
together with this Securi(y \"istrumaent, the covenants and agreements of each such rider shall be incorporated inlo
and shall amend and suppir.meat the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrume-«¢. / [Check applicable boxe(s)]

] Adjustable Rate Rider [ candominium Rider [ 2-4 Family Rider
[ Graduated Payment Rider £J Planned Unit Development Rider

{0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts arv} £grees to the terms and covenants contained in this Security
Instrument and in any rider(s} axecuted by Borrow~-2nd recorded with it.

_Xspltros Uy (Goa (Seal)
v -Borrower

SBPILIOS KARIDAS ” -Borrower

> Ares ' (Seal) (Seal)
VIRGINTAYKARIDAS -Borrower ~Borrower

{Space Betow This Line For Acknowiedgs —er.(

STATE OF ILLINOIS
COUNTY OF Jeok.

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that  SPILICS KARIDAS AND

VIRGINIA KARIDAS, HIS WIFE
personally appeared before me and a r e known or proved to me to be the person(s} who, being informed of the

contents of the foregoing Instrument, have executed same, and acknowledged saild instrumenttocbe their

:renehand voluntary act and deed and that  t h ey axecuted sakd instrument for the purposes and uses thereln set
orth.

Withess my hand and officlal sealthis 27T# dayof SEPTENBER 1990

My Commission Expires: é) @2—&" . Y
, coit étotary (SEA

208 Public

“OFFICIAL SEAL"
el f(';‘_alg!ﬂyn 'Rme'n
Wy Peble, St of Mlinoig
My Caamission Exfures 6/25/93
e Kearn

This instrument prepa A 1 4




