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MORTGAGE

THIS MORTGAGE [“Security Instruiment”] is given on SEPTEMBER 26 e et e
NALD CK JR, A SINGLE PERSON AND MICHELLE

19990 The mritpagor is J STR ]
PURCELL, X SINGLE PERSON never married Never Married

{“Borrowaer”). This Security Instrument is given 10PRINCIPAL
MUTUAL LIFE TNSURANCE COMPANY , which is organized and existing under the 12ws of
THE STATE O I7NA , and whosea address {§ 721 MIGH STREET. DES MOINES,
IOWA 50392 {"Lonriar”), Borrower owes Lendar the principalsumof SIXTY NINE THOUSARD
FOUR HUNDRED NINETY SIX AND 00/10G0 Dollars
US. § 69,496 .00 'y Tijs dabt is evidenced by Borrowar's note datad the same date as this Security
Instrumaent {“Neote"}, which provides fs: monthiy payments, with the full debt, if not paid earlier, due and payasble
on OCTOBER 01, 2020 rhis Security Instrument saecures to Lender: {a) the repamerst A the rdods
avidanced by the Nate, with interest, and &l ronewals, axtensions and modifications; (b) the payment of all eAhar sures, wath

interest, advanced under paragraph 7 to grotect the security of this Security Instrument; ane! {c} the performance
of Borrower's covenanie end agreemants unasr 2in9 Security Instrument and the Nota. For this purpuse, Borrower does
heraby mongage, grant and convey to Lender tho ful'awing described property located in

COOK County, Wlirols:

THE NQRTH 1/2 OF BLOCK 20 (EXCEPT 1HE WEST 525 FEET THEREOF AND
EXCEPT THE SQUTH 7 FEET THEREOF FALLING IN THE VACATED EAST AXD
WEST ALLEY) IN ATWOOD'S ADDITION TU WASHINGTON HEIGHTS, BEING A
SUBDIVISION OF THE NORTH 100 ACRES 07 HE SOUTHWEST 1/4 AND THE
NORTH 50 ACRES OF THE WEST 1/2 OF THE SOLTHEAST 1/4 OF SECTIOK 23
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NERIDIAN
IN COOK COUNTY, ILLINOIS. PEPT-01 RECORDING

$15.25

187777 TRaN 4712 16,063,70 11:12:68

#7488 4 ¢ #»—20 48224945

COF. COUNTY RECORDER

‘

-/

3801 W 116TH STREET GARDEN HOMES.

which has the address of : -
60656 15troet] ICity)

Winois {“Property Address’’};

12ip Codal
TOGETHER WITH all the improvemonis now or hereafter arected on \he property, and all easements, rights,

appurtonances, ronts, royaliies, mineral, oll nnd gas rights and profits, water rights and stock and all fixiureg now or
harealter 2 part ol the propaerty. All replacemonts and additions shell also be covered by this Security Instrument. All of the
foregoing is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower iz lawfully selsed of tha estate hareby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the titie to the Property against ali claims and damands, subject to anhy
sncumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a unitorm security Insirument covering real property.

ILLINDOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1263
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If Lender required mol‘LﬂJGN-'@BE E:-LG lAﬁLﬂv@a@Eanﬂ Sesdrity Instrument,

Barrower shall pay the premiums roquired to maintain the insurance in affact until such time as the requirement for the
insurance terminatns in accordance with Borrowor's and Lundoer's written agreement or applicable law,

8. Inspection. Lender or s agent may make reasonable entries upon end inspactions of the Property. Lender shall
give Borrower notice at the hme af or anor to an inapection specifying reasor:able cause for the inspection,

9. Condemnation. The procesds of any award or claim for damages, diract or conseduential, in connaction with any
condemration or other taking of any pan of the Property, or for conveyance in lieu of condemnation, art horoby assignad
and shall be paid to Lender

In the event of 2 total taking of 1he Propeny, the procesds shall be applied to the sums socurad by this Security
Instrument, whether or not then due, with any excaess paed to Borrowar, In the event of o partial taking of the Property, unless
Borrower and Lender otherwise agrec in writingg, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds mulitiplied by the following fraction. (a) the total amaount of the surns secared senedistety Detors
the taking, divided by (b) the fair market value ol tha Proparty immecdiately bafors the taking Any halancs shati be Daicd w
Borrower.
tf the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condermings offers 12~ axe
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nouce 1s grven,
Lender is authorized to collect and apply the proceeds. at its oplion, either to rastoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlarest
of Borrower shall ne? vorrate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o coimmence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amorizioon of the sums secured by this Security Instrument by reason of any demand made by the
orignal Borrower or Borrowwar’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prec’ade the exarcise of any right or ramerdy.

11. Successors and Assignx 3Bound; Joint and Several Liability; Co-signers.
Security Instrument shall bind and Yenzfit the successors and assigns of Lender anag Borrower, subject to the provnisions of
paragraph 17. Borrower's covenants/and agreemenis shall be joint and several. Any Borrowar who co-signs this Security
Instrument but does not execute the Nr 2T (a) is co-signing the Security instrument only (o mongage. grant and convey that
Borrawar's intarast in the Properly under 1 terms of this Security Instrumen . (b is not personally obligated . pay the
sums secured by this Security Instrument; apd 157 agraas that Lender and any other Borrovree mmopy isije it ¥, st ol cnoefidy
forbear or make any accommodations with regard to the terms of this Security instrument or the Neas wethesnt than

The covenanty ard agreements of thyy

Borrower’'s consent.
12. Loan Charges. [f the loan secured by thic. Security Instrument is subject to a law which sets maximum ioan

charges, and that law is finally interpreted so that the int:rest or other loan charges colfected or 10 be colfected in connection
with the loan exceed the permitted limits, then: {3} ary such loan charge shal! be reduced by the amount necessary Lo
reduce the charge to the permitted lirmit; and {b) any sumis 2ireauy coilected from Bosrovenr which exocesed perrmmed limis
will be refunded to Borrower. Lender may choose 10 make tas refund by reducing the principal owett undar tha Note or by
making a direct paymeni to Borrower. It a refund reduces priccipal, the reduction will be tregted as a parmal prepayment
without any prepayment charge vnder the Note.

13. Legislation Affecting Lender's Rights. If enactment or/axpiration of applicabie laws has the eHect of rendering
any provision of the Note or this Security Instrument unenforceable ucrording to its terms, Lender, at its option, may require
immediate payment in full of all suins secured by this Security Insinimient and may invoke any remedies permitted by
paragraph 19. if Lender exercises this option, Lender shall take the steps speitied in the second paragraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security {as‘rumant shall be given by dalivering it or by
muailing it by first ciass mail unless apphcable law reyuires use of anothar sethod. The notice shall ba directed to the
Property Address or any other address Borrower designates by notice to Lender. #ay hotice to Lender shall be given by first
class mail to Lender’'s address staterd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borravee-or Lender when given as pmvidmli
in this paragraph.

15. Governing Law; Severability. This Security Instrumant shall be governad by fudaral law and the law of the
jurisdiction in which the Property is located. in tha avant that any provision or clause of this't ecurity Instrument or the Note
conflicts with appticatila law, such conflict shall not affact other provisions of this Security Instruinant or the Nota which can
be given effect without the conflicting provision. To this end the provisions of this Security {in=<trument and the Note are
declared to be severabis.

16. Borrower's Copy. Borrower shall be given one conformad copy of tha Note and of this Serurity Instrumaent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o’ any interest in it
is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Botrrawer is ol 8 patural person}
without Lender’s prior written consant, Lender may, at its option, require immadiate paymant in full of all s ums sacured by
this Security Instrumeant. Howavar, this option shall not be exercised by Lender if exercise is prohibited by fedura’ law as of
the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower hotice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is detivered or mailed withiiy which Borrower must pay all sums secured by
this Security Instrument. If Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sacurity Instrumant without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrowsr meais centain conditions, Borrower shall have the right to have
anforcameant of this Security Instrument digscontinued at any time prior to the earlier of: {a) b days (or such other period as
applicable law may specify for rainstatoment) Lotore xale of the Propurty pursuant to any powor of sale contunaed in this
Security Inatrumant; of (b) antry of a Judgmant enforaing this Security Instrumant. Those conditions am that Botrower: ta)
pays Lander ali auma which than would ba dus under thin Security Iatiiimant and tha Note had no accelaration oocurred;
{b) cures any default of any othar convenants or agreasmenis; (c) pays all expensas incurred in snforsing this Security
Instrument, tncluding, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may rensonably
requirg to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security.
instrument and the obligations securad hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelaration under paragraphs 13 or 17.
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