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THIS INDENTURE. made September 28, 1990 o 1 iieen
CUISEPPE FIORANTE and TERESA FIORANTE, his wife

herein referred to as “Mortgagors.” and CHICAGO TITLE AND TRUST COMPANY _ := liinas Corporation dosag busncis in

Chicago. lilinots. herein referred 10 as TRUSTEE. winesseth-
THAT. WHEREAS the Morigagors are yustly indebied 1o the iegal holders of the Instalment Note heremafter descnbec. saxd

legal holder or holders being herein refeired 1o as Holders of the Nole. 1 the principai sum of

TWO HUNDRED AND FIVE THOUSAND ($205,000. 00)
Dollars.

evidenced by ope certain Instalment Note of the Morigagors of cven daie herewith. made pavable 10 THE ORDER OF
BEARER

T
i
i
;
|
b

and detivered, in and by which said Note the Momngagon promise 13 pay the wid pranipal sum and inleresd
from Segtem&’cr 28,1990 on the balance of pnnaipal remairang frim ume to Gme unpadd 3t the rate
r:r cent per annum in instalments (including principal and intersst) 2s Tolloas:

: $1,935.59 oic more Dolzss or more on the _ 1S day
of October 15 Z0ana _ 51,935.59 or more T Dotlars or mete on
. the 1St day of ex:’ @onth thereafter untd said no!e i :'_!]\ paid enient that the Nine! payment of principad

- and interest. if mot sooner ;4. shall be due on the 1St 3 of Septe:r.ber 1997»\.1 sush pavments on
accour:: of the indebiedness evrienced by said nole 10 be st apphied 10 interest on the unpaid principal balarve and the
© remainder 1o pnacipal. provided (it the principal of each mnstalment undess pad when due shall bear ine1est at the nate

- of 2647 per apnum. and g0-of smé principal and nterest being made pavable at swch banking house or tnsst
compary in Chica EO 1ihno:s. as ﬂw hoiders of the note mayv. from ume 10 tane.
' in writing appont. and in absence of suck appointment. 1hen 3t the oifize of  legal holder

- in saad Caty,

NOW, THEREFORY  he Mnrtpapsre o0 selare (b jarment o7
T termt, provimons and Limstatons of ki tras: deod. zmdihr pert :
1o be performed. apd ale i iomsaderatior f the sum oo ’n Doler in o Rerer voalkn. midied A t:\ ‘snt
presents CONVEY and WARRANT uz:c the Tromee, oo suoee 05 228 samagns, ‘:; .1:&:1 1+d Real Evcate and 23 ~F Thex oottt T
title .ni islere’t thermn.  snzate, hing  and b oom he Elmwood Park COUNTY OF
: C AND STATE OF ILLINOIS, 10 a1,

' The North 45 feet of lo¢ 37 in J.J. Rutherford's 2nd

: addition to Montclare i rhe North East % of Section
25, Township 40 North, Ranze 12, East of the Third
Principal Meridian, in Coon Cnunty, Illinois

-'.xx:-td h ....:!l -:»

' Located at 7221-23 West Wellinglon Avenue, Elmwood Park,
: Illinois

! PIN# 12-25-223-032-0000
: THIS IS A PURCHASE MONEY MORTGAGE
ma%2E snall have a tern fSan grace

p-{--r"x
TOGETHER wartk ali tmprovements. Toncmenis, casements, v
thereof for w loag and d.::lng 2 suck times s M SiEETN oy b
estats and no! secondarhy: and all sppanaton equerTNRT N2
condiftroning, water, gkt powmer. redngriataon "l":"v' u'::)r amit
foregowngl. scroens. window shades. «Iorm doers and m3mdome, -
forsgoing are declazed o Be 2 jart ~f wad rea! evatr whether phi s L2 oy agrecd PR armlas appanytat.
. equipment or articies herealter placed m The premuses By the mosrgrp v O ther sduieimars . ne hall be chaoder il s somniuTmg part ol
" the tcal estate
TO HAVE AND TO HOLD the premases unto the w08 Trawter, s suooo o 0y and assy b, Soomver 970 7he pospr s (end wDos The anes 208
trusts her=m set forth, froe from all nrhizs and benefty unde:r 3nd By avuwrtoe o7 the Homevtoad Farmpiaen Lawy 7 the Sa20 o7 Moo ab o
said nights 30d Benefits the Morigarors do hereby Syprosshy solease and wane
This trust deed consists of two pages. The covenants, condinons and provisions appeanng on pxee = (the 'cwrs-e sade of

this trust deed) are inc o*pora!:d hersin by reference and are 2 part hereof and chall e binding on the merigagory. thes: hears,
1der attached hereto is made part of this trust dee

£as. 2
~F l'n"n-' "1“‘.. g Wi
EY AT e ey Trater BEaters AL ~F oy

successors and assigns.
WIT\E$ the hand and seal 3 of Mortgagors the 4 "/’Qd vear first 3bmc)ﬂ"§1
_ YV o it g M {SEAL] *F i te s 44,,.,7‘ 1SFAL }
: un SEPPE /RlIcEANTE TERESA FIOPAX";"E
_ { SEAL i T SEAL !
_ STATE OF ILLINOIS. 1. __undersigned . e
SS » Notary Pubican and for pnd readry = wnd Coogy "x- Sa e 2resd. DO HEREBY CERTIFY
County of Cook % tar Guiseppe Fiorante and ‘f‘egs_a_ 1orante,

his wife o .
who _ A eperscraily known 10 me 12 t\e "tt szmie prreon S___nﬁ e nrme A€ sabscrized 10 the
{foregoing IBFITUMmeNT, appeared hefore me this day  n persnn and  acknowledrcd  thnt
uwened. sealad and delnvered the sand Instrument as their frec and
cli:ses and purposes theren wer Torth.

-~
“:nd and Notasal Seal thae 2T an of __ santads . 15390

2’—-'4 oot Notan vﬂ(

Nozarl Seal ’ E e
Form 807 Trust Desa -- indiricuai MOrigagor — Secures One InKLaiment Note with & 3“’ T rAciuded in 9&)11'.«1: o
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UNOFFICIAL COPY .

This Rider is attached tn Trust Deaed (hereinafter referred to as
=Trust Deed™ or "Mortgage”) dated _ September 23,1996 between

Guiseppe Fiorante and Teresa Fiorante, his wife

=First Party™ or "Mortgagor,™ and CHICAGO TITLE AND TRUST COMPANY ,
(hereinafter referred to as “"Trustee® or "Mortgagee.®)

16. Mortgagor will monthly pay to Holder of the %ote, in addition
to thr principal and interest payments required in sail Note, and in
addicion to other amounts hercin provided, a sum ejual t2 one-twelfth
(1/12th, of the annual premiums for insurance carried on the nortgager
propsarty or otherwise required tn be carried heraunder. together with
one-twelitl« {/12th) of the annual real estate taxes and special
assessment:s ra: the Mortgaged Property, all as shall be astiwmated by
Holder of ths ¥xte. The gums paid under this paragraph shall be held by
Holder oFf the Neccer, without interest, and shall be applied by Holder of
the Note to the rsrment of the expenses for which the sums respectively
were deposited, as 2.1 when said expenses shall become due and before
the same shall becow elinquent upon the reguest of Mortgagors for such
payment and the preseastarion by Mortgagors to Holder of the hote of a
bill covering such expeiise. This obligation of Mcrigagor shall take
effect only if Mortgagor Jdr<s not make the timely payments of real
estate taxes or insurance »e—jums when due and after the NHolder

notifies Mortgagor t2 begin svii. paymsents.

17. In the event of a defau’c “he Holder of the Note shall have
the right to take possession of tie Premises.

18. Relative to insurance, the Pir*gagor agrees as follows:

{a) Mortgagor shall at all tiees, al che cost and expense of
Mortgagor, keep all o€ the Mortgaged Praper‘y.of an insurable nature
constantiy insured against loss or damage by fic>, lightning, explosion,
tornadn, windstoram, ligquor liability, if a lijior husiness is to bhe
conducted on the premises and plate glass insuranie and such other risks
as are customarily insured against by owners of siailar properties used
for similar purposes, in an amount at least sufficisznt to pay all unpiid
indebtedness sacured hereby, and such insurance shalil also be in a suwm
equal to such percentage of the insurabile value of the property insured
as may be required to prevent Mortgagor from being consiers? as co-
insurer thereof; such insurance to be in companies satisfactory to
Mortgagee or Holder of the Note and noncancellable except ug->p 2% least
thirty (30) days® prior written notice to Mortgagor and Mortgajye:, and
Holder of the Note, and all such policies of insurance shall be ;o
written as to make any loss occurring theraunder payable by stanaaid
mortgage clause attached thereto to Mortgagee regariless of, and whiich
may not be invalidated by, any act or default of Mortgagor, and all such
policies, or a certificate or certificates of the insurers or of an
insuvance agency satisfactory to Mortgagee, showing that such pnlicies,
with such mortgage clauses in force, shall be dep?sited with Mortgagee
ar Holder of the Hote, as additional security hereunier; and Morrgagor
shall also maintain at the cost and expense of the Mortgagor such public
liability and other insurance as Mortgagee, or Holder of the Hote, may
reasonably request, insuring Mortgagor and Mortgagee, and Holder of the
Note, against liabilities, claims, damages and losses to persons and
property arising by reason of the use of the Mortgaged Property or
arising by reason of the conduct and operation of the business of

Mortgagor; and

(b) If the Mortgagor is not then in default under the terms of
this Trust Deed, all insurance monies received on account of any loss or
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damage o the Mortgaged Property, after Adeducting therefrom the
reasonable charge or expenses paid or incurred in connection with the
collection and disbursement of said monies shall be used and applied for
the purposes of paying the cost of repair, restnration or replacement
of the Mortgagel Property damaged or destroyed. All iasurance wmonies
received shall be deposited into a Joint Ovder Escrow with Chicagn Title
and Trust Company as Escrowee and the Holder of the Note and Mortgagor.
Mortgagor shall deposit, an amount egqual to the Adifference between the
insurance monies and the amount needed tn repair, restore and replace
the Mortgaged Property damaged or des:roved. Said additional funds if
needed depnsited by Mortgagor along with the iasurance monies shall be
paid directly to the person or persons who have performed services or
furnished material for the repair, restoration and replaceaent of the
Mortgaged Property damaged or destroyed. Surplus, if any, shall be
applis? toward the reduction of this mortgage. If Morrgagor is in

defa lt, all insurance monies received shalil be paid directly to Holder
of the ote, and may at the option of the Holder tno apply to the unpaid
balance 4T the Note and Mortgage and cefaults thereuander; and

{c) W.rtgagor grants to Mortgagee, or Holder of the Note, full
power and avtdority to make proof of loss undar any and all insurance
policiesg, eitrer in the name of Mortgagor or in the nane of Mortjagee,
or Holder of the Note, and to adjust, settle, collect and receipt for
all insurance, Gnd to endorse for and on bahalf snd in the name of
Mortgagor any check, ‘leaft or other instrument received therefore, and
to collect the procees’s thereof, and alsn, if default shalil occur
hereunder, to collect ard eceipt for any unearned premimms: and

{4 In the avent of fo eclosure sale, any and all insurance
policies may be assigned without consent cf Mortgagor, and Mortgagor
authorized Mortgagee to assign /—-2id policies to the purchase or
purchasers at such foreclosure sals. or if Mortgagee elects to so do,
Mortgagee may collect any unearne ! ptemiuas and apply the same on the

obligation secured hereby.

19. 1If default is made on the pivrent »f any instaliment n»f
principal or interest, or the tax and ivswy »nce escrow payaent., than at
the nption of the Holder of the Note the e tire principal sum remaining
unpaid, together with accrued interest, sha' i immediately become due and
payable afrter five days® prior written notice '~ Yortgagor.

20. The maker of the Note secured by the Tivi:t Deed nmay prepay the
balance due and accrued interest at any time without ‘penalty- Any
partial prepayment shall be applied to the principal -=ctallments -lue ina
the inverse order of maturity. %No such partial prepaymernt made hereon
shall operate to defer the due date of or tc reduce the amount of any of
the scheduled required monthly installment payments of prircipal or
interest above provided for.

21. ¥Holder of the Note secured by the Trust De=d shall have %he
right from time to time to inspect the preaises subject to the r.gh*s of
the tanants.

22. Mortgagors, after this date, will not, without the prior
written consent of the Holder of the Note:

ta) create or permit any lien or other encumbrance to exist on
said Mortgaged Property; or

{b) transfer., assign, s2ll out right or un an iastallment
contract, convey, assign, or in any manner dispose of said Mortgaged
Property or any portion or interest therin or assign or transfer any
portion or interest in the beneficial interest if the title is held in a

l1and trust,

In the event of a violation or breach of this paragraph by Mortgagor,
the Holder of the Note, may at its option without notice to the First
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Party declare all sums due under the Note secured by this Mortgage to
become impediately due and payable.

Notwithstanding the generality of Paragraph 22(a), Mortgagor shall
not be required to obtain the prior written consent of the Holder of the
Nate tn eriter into contracts to have minor «@ork done upon the Mortgaged
Premises and to have work done pursuant to such contracts; provided that
(i) no single contract shall be for an amount in excess of $1,000.00 and
{ii) the aggregate amcunt of ccrtracts outstanding at any time shall not

exceed $3.0600.00.

23. All of the rents issues and profits of said Mortgaged Premises
skall be assigned to the Mortgagee herein as further security for the
payment of said indebtedness, and the Mortgagor grants to the Mortgagee
license to enter upon said mortgaged premises for the purpose of
collac®*iag the same and to let and operate said premises or any part
thereof and apply the rents, issues and profits, after payment of all
charges anl expenses, on account of said indebredness. This assigmment
and grant shall continue in effect until said mortgage is paid. The
Mortgagee Lelehby waives the right to enter upon said premises for the
purpose of col)icting said rents, issues and profits, and the Mortgagor
shall be entitled to collect and receive said rents, issuves and prafits
until default herzundar, but such right of the Mortgagor shall be
revoked by the Mortcavee upon any default. 1If the event of any defaule
hereunder the Mortgacsr will pay monthly in advance to the Martgayee, or
to any receiver appoiited to collect said rents, issues aand profits, the
fair and reasonabie rental value for the use and occupation of said
premises or of such part Lreredsf as may be in the possession of the
‘mortgagor and upon default ‘o such payments will vacate and surrender
the possession fo said premiltes 2o the Mortgagee or such receiver.

24. HNotwithstanding anythinog Ty the contrary herein contained, to
the extent that the total interesy received in any one {1) year exceeds
the maximum rate permitted by law, tiwen the amount so determined to be
in excess shall be applied in reduction of principal of the Note secured

by this morigage.

25. ‘The contents of the Rider shall jovern and control conflict or
any inconsistencies between this Rider and che r-inted fora Trust Deed.

IN WITHNESS WHEREOF, the hand and seal of Muctcagor the fday and year
first above written. )
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