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19. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defanit; (b} the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given ta Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in ful) of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursving the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Propesty and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agen! or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Properly including those past due. Any renis callected by Lender or the receiver shall be applied first 1o paymemt of the
costs of management of the Property and collection of renis, including, but not limited to, recciver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums. sedured by this Security instrument; Lender shall release this Security
Instrument witho'\t charge to Borrower. Borrower shall pay any recordation costs.

22, Walur ol Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders t~ this Security Instrument. If one or more riders are execuled by Borrower and reccrded together with
this Security Instrurien’, the covenants and agreements of each such rider shall be incorporated ino und shall amend and
supplement the covizmaris and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check ayglirahle box{es))

[} Adjustable Rate Rider ] Condominium Rider [7] 24 Family Rider

LSVEST06

7092v0°

~
Nk

[] Graduated Payment (Rider {J Planned Unit Development Rider

73 Other(s) [specify]

Instrument and i 7 any rider(s) executed by L'orsower and recorded wj

BY SIGNING BELOW, Borrower arcepis and agrees to the ]us and cpvenagls contained in this Security

i
Eﬂ ¢ u/ i} (Seal)

FELIX R. M{mIz(, 4}( Borrower
A

Dl {Seal)
Y[ARGO HEIN —Horrower

(Seal)

-Borrower

(Seal)
-Borrowaet

[Space Below This Line For Acknowledgmeni] — ——

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED , a Notary Public in and fci sid county and

do hereby certify thal  FELIX R. MUNIZ JR. DIVORCED AND NOT SINCE REMARRIED N7 MARGO HEIN A SPNS
A SPINSTE

, personally known 1o me to be the same person(s) whose name(s} E
subscribed t6 the foregoing instrument, appeured before me this day in person, and acknowledged that ¢

signed and delivered the said instrument as  pH free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and o

My Commission expires:
6/22/93

"AFFICIAL SEAL®

n DENISE 3, BAILEY
”;:ﬁsry Pulitte, Siare of Ulinots
Coxrmins oy, Expires 6/22/93

R VIS
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepasyment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Sceurity Instrument; {b) vearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying The escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shatl give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be,
at Borrower's oriion, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the“unws held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary t<nake up Lhe deficiency in one or more payments as required by Lender.

Upon paymeit in full of all sums secured by 1his Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lexd 4, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric{ o/ the sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againat the sums secured by this Security Instrument.

3, Application of Favinerits. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note: third, to amounts payable vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowe: :hall pay all taxes, assessments, charges, fines and impositions alributable to the
Property which may altain priority _o.ethis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in Zne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow/d piyment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. IT Borrowor mekes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall prompily discharge any net which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sczured by the Jien in a manner acceptable 1o Lender; (b) contests'in good
faith the lien by, or defends against enforcement of tre lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any piirt ¢f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ¢'ves this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or take ine or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazord Insurance. Borrower shall keep the improvenien’s mow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extenders coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizcito Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable 10 Lender ana ! include a standard morigage ciause.
Lender shall have the right to hoid the policies and renewals. 1T Lender requires, bosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal, bedapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the idsuunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcels paid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1b¢ pserance carrier has
offered to settle a claim, then Lender may collect 1he insurance proceeds. Lender may use 1he procecdsio repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-azy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiall not extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting

- from:damagetothe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the Jease, and il Borrower acquires fee title to the Property, the leaschold and
fee ritle shall not merge uniess Lender agrees to the merger in writing. ’

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Borrower fails 10 perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
.regulanons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which bas priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Allhougim
Lender may take action under this paragraph 7, Lender does not have to do so.

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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