i UNOFFICIAJ_ SRR s

v .
4" - AL TO:

AOUSENOLD FINANCE CORPORATTON IIT MUNEEM SIDDIQUI‘N .

o/o ADMINISTRATIVE SERVICES 7 arie -

961 WEIGEL DRIVE 961 WELGEL DRIVE ELMHURST, IL 60126

P.0. BOX 8635 tAddress)

ELMHURST, IL 60126 _
MORTGAGE OFFICE NO. 412843

: P
% IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVAK}T'CES
R
A
THIS MORTGAGE is made this 15T day of OCTOBER___ 27 7 )9 90
between the Mortgagor, __ JJOHN R, CAPIAK_AND LINDA M, CAP.EAK’ HU,SBAND AND WIPFE.
therein “Borrower™. and the Morigagee, [
f.s.b. .o, a corporstion organized -and
LAKE STREET

HOUSEHOLD BANK.,
existing under the laws of UNITED STATES . whose address is 255 BAST
e BLOOMINGDALE, 11_60108 {herein “Lender™).

M/&u—

7
7=

The following pasragraph preceded by a checked hox is applicable:

Il WHEREAS, Borrower is indebted to Lender in the principal sum of US. § N/A S
which indcbiedness is evideaced by Borrower's Loan Repayment and Security Agreement dated ___N/ZA :
and extensions and renewals thereof (herein “Note™), providing for monthly installments of principal and interest at'the
rate specified in the Note (hercia “contract rate™ lincluding any adjustments to the amount of payment or the contract
rate if that rate is variable) andaiber charges payable i:it/Lcnclcr s address stated above, with the balance of the indebtednws

il not sooner paid, due and paycble an

)

@ WHEREAS, Borrower is indebteld 1o Lender in the principal sum of § 50,400.00 or so much
thereol as may be advanced pursuant 10 Borrower's Revolving Loan Agreement dated __6CT. 1, 1990 and
extensions and renewals thereof (herein “Nos<™ providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate”) including any adjustments to the amount of payment or the comracl;glt if that rate is

.

variable, providing for g credil limit stated in theprincipal sum above and an initial advance of $ S

ALSZEED6

TO SECURE to Leader the repayment of the inde’stedness, including any fulure advances, evidenced by the Noie,
with interest thereon al the applicable contraet rate (indiading any adjustments to the amount of paymeni or the contract
rate if that rate is variable) and other charges; the payment ofalt other sums, with interest thereon, advaneed in accordance
herewith to protect the security of this Mortgage: and the pirformance of the covenants and agreements of Borrower herein
contained, Borrower does hereby morigage, grant and convey-@ Lender the following described property located in-the

Coumtyof . COOK. lp . State of lllinois:
PERMANENT TAX INDEX NUMBER: 19-14-107-04J, voLume QBPF-01 RECORDING : $15.25
- g «  T#3333 TRAN 7460 10/03/9( 16337200
. e EC R—-DPO-4BEBS77
- CODK COUNTY RECORDER

<
i
~
o
N
N
~J

43 and the West Towm~ Teet, seven inches of Lot 44 in B].og:k (3]
Campbell's Addition to Chicapo, baing = subdivigieon ::-f thr.f.l
(eucept the East 5@ feat theveof) o7 Section 14, Townsghip
East of the Third Principal deidiarm, in Cook

All of Lot
in James M.
Morthwegt 174
38 North, RanQe 13,
Ceoanty, Illirnmisd

B04R3577

/ LARD TITLE COMPANY
N

e

which has the address of 3602 wWEST 56TH STREET CHICAGO
1Streut) (Ciy)

Ilfinois 60629 . (herein “Properly Address™ and is the Borrower's address.
(i Cuder

TOGETHER with all the improvements now or hereafter erected on the property, and alf cusements, rights, uppurlcnar;l_ccs
and rents, all of which shall be deemedt 1o be and remain o purl of the property covered by this Morigage; and all ofthe
foregoing, together with said property (or the leasehold estate il this Mortgage is on a leaschold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to-mortgage, grant
and convey the Propertly, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend gencrally the title to the Property against alf claims and demands, subject 1o

encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. subject
to the provisions of paragraph 16 hereofl. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execule the Note, i) is cosigning this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property 1o Lender under the terms of this Morigage, {b) is not personally liable on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may agree {o extend, modify,
forbear. or make any other accommodations with regard 1o the terms of this Mortgage or the Note withoul that Borrower’s
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower's interest in the Property.

12. Nutive. Except for any notice required under applicable law Lo be given in another manner, (@} any notice 1o Borrower
provided Tor i this Mortgage shat! be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Properiv Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice o Lender shall be given by certificd mait to Lender’s address stated herein or to such other address as Lender
miy designate by notice to Barrower as provided herein, Any natice provided for in this Mortgage shal) be deemed o have
been given 1o Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shali be the laws ol the jurisdiction
in which the Property is located . T'lie Toregoing sentence shabl not limit (the applicability of Federal taw 1o this Mortgage.
I the event that any provision or clause ol this Mortgage or the Note canllicts with applicable law, such conflict shal}
not alfect ather provisions of this Mortgage or the Note which cen be given effect without the conflicting provision, and
w this end the provisions of this Morigage and the Nole are declared to be severable. As used herein, “cosis™, "expenses”
and “attorneys” fecs” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrowess Copy. Borrower shalf be furnished a conformed copy of the Note and of this Mortgage at the time
ol execution or afterrecordation hereof.

15. Rehabilitatiorsivan Agreement. Borrower shall fulfill !l of Borrower's obligations under any home rehabilitation,
improvenient, repair. o other loan agreement which Borrower enters into with Lender. Lender, al Lender's option, may
require Barrower to exceuwre and deliver to Lender, in a form aceeptable to Lender, an assignmenl of any rights, claims
oi defenses which Borrowerinay have against partics who supply labor, materials or seevices in connection with improvements
made o the Property.

16. Transter of the Properiyd 19 Borrower sebis or transfers all or any part of the Property or an intcrest therein, excluding
ta) the creation of a ticn or encurikrance subordinaie to this Mortgage, (b) a transier by devise, descent, or by operation
of law upon the death of 2 joint ienant-ic} the grant of any feaschold interest of three years or less not containing an option
w purchase, id) the creation of o purchise maney sceurity interest for houschold appliances, (e) a transfer 1o a relative resulting
front the death of a Borrower, {0 a transfzr where the spouse or children of the Borrower become an owner ol the properly,
fg)  transler resulling from a deeree of disseiution of marriage, legal separation agreement, or from an incidenilal property
scettlenient agreement, by which the spouse of the Borrower becomes an owner of the property. (h) a transfer into an inter
vivos trust in which the Borrower is and remainy a beneficiary and which does not relate to o transfer of rights of occupancy
in the property, or (i} any other transfer or disposit:onydescribed in regubations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 1o be submitted inforeétion required by Lender o evaluale the transferee as if a new loan
were being made to the transieree. Borrower will continiue 1o be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

(f Lender does not agree 1o such sale ar transfer, Lerder may declare all of the sums secured by this Martgage 1o be
immediately due and payable. If Lender exercises such option v5 avcelerate, Lender shall mail Borrower notice of acceleration
i accordancye with paragraph [ 2 hereof, Such notice shall proviaea period of not less than 30 days from the dale the notice
is mailed or delivered within which Borrower may pay the sunis gezlared due. If Borrower lails to pay such sums prior
to the expiration of such period, Lender may., without further noticeor femand on Borrower, invoke any remedies permitted
by paragraph 17 hereol.

NON UNIFORM COVENANTS. Borrower and Lender further eorvenant and agree as {ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereofsgpon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgzage,
Lender prior (o acceleration shall give notice to Borrower as provided in paragianh 12 hereol specifying: (1) the breach;
{2) the action reguired 1o cure such breach; (3) a date, not tess than 10 days from (ho date the notice is mailed to Borrower,
by which such breach must be cured; and (4) 1thal Tailure to cure such breach on orbeicre the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicialyroereding, and sale of the Property.
‘I'he notice shal! further inform Borrower of the right to reinstate after acceleration and (he fipzht to assert in the foreciosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, I the breach
is not cured on or hefore the dide specitied in the notice, Lender, al Lender's option, may declare all of the sums secured
by this Mortgage to be immediately due and payabie without fursher demand and may foreclose this Mortpage by Jodicial
procecding. Lender shall be entitled to colleet in such procecding all expenses of forechosure, incinzg hut nof limirted 1o,
reasonable attorneys® Tees and costs of documentary evidence, abstracts and title reports.

18, Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums sceured ‘07 this Mortgage duc
ta Borsower's breach., Borrower shall have the righe to have any proceedings begun by Lender to eniorie this Mortgage
discontinued at any fime prioe ta entry of a judgment enforcing this Mortgage ilt {a) Borrower pays Lender alk sums which
watld he then due under this Mortgage and the Note had no acecleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: {¢) Borrower puays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower comtained in this Mortgage, und in enforcing
Lender's remiedies as provided in paragraph |7 bereof, including, but not limited to, reasonable attorneys’ fees: and (i Borrower
takes such action as Lender may reasonably require (o assure that the lien of s Mortgage, Lender's interest in the Property
and Burrower's ablipation 1o pay the sums sceured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Barrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration
had oceurred.

19, Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property. provided that Barrower shall, prior 1o acceleration under paragraph 17 hereof. in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable. )

Upon aceeleration under paragraph 7 hereol or abandanment of the Property, Lender shall be entitled to have a receiver
appuinted by a court 1o enter upon, take possession of and manage the Property and to colleet the rents of the Property
inclucing those past due. All rents coblected by the receiver shall be applied first 1o payment of the costs of management
of the Property and collection of rents, including, but not fimited to, receiver’s fees, premimms on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabie 10 account only Tor those rents

actually received. .
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