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THIS MORTGAGE (**Security [nstrument’’) is made on

The Mortgagor i

September 27th,
is

1990
KICHARD W GUSTAFSON,  AND JANET T GUSTAFSON, , MIS WIFE

whose address is

3102 PARK BROOXKFIELD, IL 60513
. {**Borrower""). This Security Instrument is given 1o

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey

address is Ore Ronson Road. lseiin,

, and whose
New Jersey, 08830

(“*Lender’™"). Botrower owes Lender the principal sum of

Ninety— Five Thaw sand, Five Hundred Ninety—- Nine
95,99 .00

Dollars {US. $

and 00/100
). This debx is eidenced by Borrower™s note dated the same date as this Security
instrument (**Note™*), which fruvides for monthly payments, with the full debt, if not paid ecarlier, duc and payable on
October 1st, 2020 . This Security Instrument secures to Lender: (a) the eepavment of the debt evidenced
by the Note, with interest and all renwds. extensions and modifications: (b the payment of all other sums. with interest. advanced
under Paragraph 6 10 protect the s=~.rity of this Security instrument; and (<) the performance of Borrower™s ocovenants an<d
agreements under this Security Instrume ot :nd the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender the following described propeny fxated in
COOK Coumty. [linois:
THE SOUTH 30 FEET OF LOT 1 N SLOCK 6 IN BROOKFIELD MANOR., A
SUBDIVISION OF THE NORTH EAST QUARTER OF SECTION 34, TOWNSHIP
39 NORTH, RANGE 12 EAST OF THE "nlRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
PIN B15-34-201-048-0090

572

DEPT-0! RE(ORDING $15.00

#5555 TRAN 4704 10/03/90 14:53:00
21375 3 H—PO—4LBI2TS
CODK COUNTY RECORDER

=
=
E
w
T
z
=
3
o
3
z
x

which has the address of

~QN=ARIOE:
90~-483253
32102 PARK BROOKFIELD, IL 60513

TOGETHER WITH all the improvements now or hercafier crecied on the property, and all easements, rights, appurtenances.
rents, royaktics, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hercafier a2 pan of the property.
All replacements and additions shall also be covered by this Security Instsument. All of the foregoing is referred o in this Security
Instrument as the “Propenty.””

BORROWER COVENANTS that Borrower is lawfuily seized of the cstate hersby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrrants
and will defend g=nerally the title 1o the Property against all claims and d=mands, subject 1o any encumbrances of record.

1. Paymeent of Principal, Inierest and Late Charge.  Borrower shall pay when due the principal of, and intercst oa, ibe debt
evidenced by the Note and late charges due under the Nowe.

2. Monthly Payments of Taxes, insurance and Otber Charges. Borrower shall include in each monthly paymemt, together

with the principal and interest as set forth in the Note and any laic charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property. (b) kcaschold pavinents or ground reats on the
required by Paragraph 4.

v, and (c) premiums for insurance
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phas an amoumt sufficient 10 _the eitimated amcunts. The full anaval

amount for each item shall be accumulated by Lender within a peniod ending one mooth before an riem would bécome delinguent.
Leader shall hold the amounts collecied in trust 1o pay items {2). {(b) and (<) before they dbecome deknquent.

If at any time the total of the payments held by Lender for stems (a). (D) and (<). together with the future moothly pryments for
such: items payable 10 Lender prior w0 the Gue dates of such tems. excesds by more than one-sixth the cstimaled amoum of paymems
required O pay such items when due, and if psyments on the Note are cerrent, ther Lender shall aither refund the excess over one-sixth
of the estimated payments or credit the exoess over one-sixth of the estimated payments to subsequent payments by Borrowes, at the
option of Borrower. If the iotal of the payments made by Borrower for item (a). (D) or {c) #s insufficient to pay the item when due,
then Borrower shall pay 10 Lender anv amoutt neocssary (o make wp the deficiency on or before the date the item becomes due.

As used in this Secwrity Instrument, “*Secretary”™ means the Secretary of Hhousing and Urban Development or his or ber designece.
Most Security Iastruments insured by the Secretary are insured under programs which require advance payment of the entire morigage
insurance premsium. If this Securicy 1astrument is or was insured under 2 program which did not require advanoe payment of the cnotire
morigage insurance premium, then each moathly payment shall also inclade cither: () an instaliment of the annual morigage inserance
premium to be paid by Lender o the Secretary, or (ii) a2 monthly <harge insicad of a morigage insurance premium if this Secarity
Iastrument is held by the Secretary. Each monthily installoeent of the msortgage inswrance premyara shall be in an amount sufficient
to accumulate the foll annual morigage insurance premium with Lender one moath prios to the date the full acnual mongage insurance
premium is duce (0 the Secretary, of if this Security Instrument is held by the Secretary. each moathly charge shall be in an amouat
equal to one-twelfth of onc-half percent of the omtstanding principal belance due on the Note

If Borrower tenders 10 Lender the full payment-of all sums secused by this Secarity Instrument, Borrower®s acoount shall be credited
with the balance remaining for all installments for items (a}. (b) and (c) and <oy morigage insurance premium instaliment that Lender
has not become oblir da\) 1o pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediaiely prior
to a foreciosure sale of 1 Property or its acquisition by Lender, Borrower's account shall be creditad with amy balance remaining for
all instafionents for steras 125 (b) and (<).

3. Application of Pyt ax\. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage in—7 »o¢ prenviam 0 be paid by Lender 10 the Secretary oc te the monthly charge by the Secretary instead
of the monthiy mortgage insuran e v minm, unlcss Borrower paid the entire mortgage insurance premium when this Securicy Instrument
was signed;

Sevond, 10 any taxes, special assess semts, beaschold peyments or ground rents, and fise, flood and other hazard insurance premiums,

Fourth, to amoctization of the principal of the Note:
Fifth. 10 late charges due under the Note

4. Fire, Flood and Other Hazard Insurasce  Sraower shall insure all improvemenis on the Property, -llelherno-mammcen
or subsequently erected, against any hazards, casuahis. ~2d coatingencies, inclading fire, for which Lender requires insarance.
insurance shall be maintained in the amounts and for tive s sods that Lender roguires. Barkushallabommallmplmumt‘) =~
on the Propeny, whether now in existence or subsequently ¢ ecied. against loss by floods 10 the extent required by the Secretary. All
insurance shall be carried with companics approved by Lenoer. 7o insurance policies and any rencwals shall be held by Lender and
shail include loss payable clauses in favor of, and in a form ac eptabic to, Lender.

Ir the event of Joss, Borrower shall give Lender immediate noc e vy mail. Leader may make proof of loss if pot mace promptly
by Borrower. Each insurance company concerned is hereby authorizo 7.ad direcied to make payment for such loss directly 1o Lender.
instead of to Borrower and (o Lender jointly. All or any pan of 1ke insvr.ar~ proceeds may be applied by Lender. at its option, cither
{a) to the reduction of the indebtedness under the Noie and this Security {n-(rument. [irst 10 any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b} to the restor.ticn or repair of the damaged propenty. Any apphcation
of the proceeds 1o the principal shall not extend or postpone the due date of the (nonthly payments which are referred to in Paragraph
2, of change the amount of such payments. Ay excess insurance procesds over an ar «ou 't required (o pay all outstanding indebredness
under the Note and this Secusity Instrumen: shall be padd 10 the entity legally eatitded feereto.

In the event of foreciosure of this Security Instramsent or other transfer of title 1o t'.e “ooperty thal extinguishes the indebiedness,
all right, title and interest of Borrower in and 1o insurance policies in force shall pass 1o Va2 pauchases.

5. Preservation and Maintenance of the Property: Leaseholds.  Bocrower shall not commi? '~ i or destroy, damage or substantially
change the Property or allow the Propeny to deteriorale, reasonable wear and icar excepted. Len st may inspect the property if the
property is vacant ot abandoned or the foan is in default. Lender may take reasonable action to » otect and peeserve such vacant or
abandoned property. If this Security lnstrument is on a leaschold. Borrowes shall comply with the pror 1sios of the Icase. 1l Borrower
acquires fee title to the Property, the ieaschold and fee tithe shall not be merged unless Lender agree. to .bo merger in writing.

6. Chasges 10 Bosrower and Protection of Leander’s Rights in ibe Property. Borrowsr shall pay all gow . ruimental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on (r.¢ lirectly to the entity
which is owed the payment. {f failure 10 pay would adversely affect Lender’s interest in the Property, upon Lenlzr s request Borrower
shali prompity furnish 1o Lender receipts evidencing these pavmenis.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or faiis to perform any other covenants and
agrecments contained in this Security Instrument. or there is a legal proceeding that may significantly affec Lender’s rights in the Property
(such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payvment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Bosrower and be secured by this Security
Instrument. These amounts shal! bear interest from the date of disbursement. at the Note rate, and 11 the option of Lender. shall be
immediazely due and payable.

7. Condemustion. The proceeds of any award or claim for damages, direct or consequential, in ccanection with any condemnation
or other taking of 2iy part of the Property, ot for comeyance in place of condemnation. are heveby assigned and shall be paid 1o Lender
to the extent of the full amount of the indebtedness that remains unpayrd under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security nstrument. first to any delinquent amounts
applied in the order provided in Paragraph 3. and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monihiy payments, which are referred to in Paragraph 2. or change the amount of
such payments. Any excess proceeds over an amount required (o pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

as requiced;
Third, w0 interest due under the Note, 8
a .
QI
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