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Equity Credit Line Mortgage

dayof__(ictoher 199(], between the Morigngor,

THIS EQUITY CREDITLINE MORTGAGE ismade this 1st

Richard D, Pecerson and Patricia S, Peterson, husband and wife

(herein, "Morigagor'), and

the Mortgagee, Northern Trur' Zank/Q'Hare N.A., an1ilinois banking corporatior, with it main banking office at 8501 West Higgins Road, Chicago, Hlinois 60631

{herein, "Mortgagee™).

WHEREAS, Morl
Octoer 1 . 199
balance of __$60,000 .00

agor har'entordinto Northern Trust Bank/O'Hare N.A, Equity Credit Line Agreement (the *Agreement™) daled
suant to yvhiva *ortgagor may from time 1o lime borrow from Mortgagee amounis nof to exceed he aggregate outsianding principal
~_(the *Maximum Credit Amouni"), plus interest thereon, which interest is payable at the rate and at the limes

provided for inthe Agreement, All amounts Lo, oevad under the Agreemen plusinteres theseon are due and payable on_Qckober..] )
or such later ate as Mortgagee shall agree, oul in p=.cvend more than 20 years afier the date of this Morigage;

NOW, THEREFORE, 10sccure to Mortgagee the :cpayment of the Maximum Credis Amount, with interest thereon, pursuant to the Agreement, the payment
of all sums, with interest thereon, advanced in accordance he; ewill 1o protect the security of this Mortgage, and the performance of 1he covenanisand agreementsof
Mortgagor herein contained, Mortgagor does hereby mortgays. grant, warrant, nad convey to Morigagee the property located in the Cauntyof

£ Stote of lkinois, which ks the siree! address of

CoG
855 Raleigh Road, Glenview, Illinois F£0325

¢herein *'Properly Address”), legally deseyibed as;

Lot 8 in the Subdivision of part of Lots 6 ¢nd 8 in North Shore Borders, a Subdivision in

Section 35, Township 42 North, Range 11, East nithe Third Prim

County, Illinois,

04-35-409-009

Permanent Index Number

cipal; Meridian; in Cook
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rihis. anpurtenances, renls, royalties, mineral, ol nmiga:
rights and profits, water, waier rights, and weter siock, and all fixtures now or herealter altached to the propert; covZred by this Morigage; and all of the foregoing,
together with said property (o1 the leasehold estate if this Morigage is on a lensehold) are herein referred 10 s he “Property”,

Mortgagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the right to mortgage, gran:; and convey the Property, and that
Morigagor will warrant and defend generally the title 1o the Property against all clnims and demands, subject to any morigaes. declarations, easements, or
resirictions lisled in & schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in the riors®

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principa) and Interest. Morlgagor shall promplly pay when
due the principal of and interes! on Ihe indebledness incurred pursvant to the
Agreement, together with any fees and charges provided in the Agreement.

2. Applicationof Payments, Unless applicable law provides otherwise, all
payments received by Mortgagee under ihe Agreement and paragraph 1 hereof
shall be applied by Mortgagee first in payment of amounts payable fo Mortga-
gee by Morigagor under this Morigage, then to interest, fees, and charges

payable pursuant ta the Agreement, then tf ingi s outstanding
under the Agreement. Jm Bog‘)

0X 334

1f Morigagor has paid any precomputed finance chas ge, upon Morigagor's
paymen! of the entire outstanding principal balance and fermination of the
Equity Credit Line, Mortgagor shall be entitled to a refund of the unearned
portion of such prepaid finance charge in an amouni not less than (he amount
that would be calculated by the actuarial method, provided that Morigagor
shall not be entitled 10 any refund of less than $1.00. For the purposes of this
pacagraph the term “‘sctuarial method” shall mesn the method of allocating
payments made on a debt between the outstanding balance of the cbligation
and the precomputed finance charge pursvani to which » paymeni is applied
first to the accrued precomputed finance charge and any remainder is sub-
uuttdiolzwn.ntlnydeﬁquisaddedlolhemunﬁubnhmollbe
obligation.

This document prepared by:

Darla J. Craig

4501 West Higgin Roed,
Chicago, Mincia 60631
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