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THE TERMS OF THIS LOAN MORTGAGE 7685-1

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (**Security Instrument”) is givenon SEPTEMBER 26

19 90 The moixagor is RADOSAV SRDANOVIC ANWND
MIRJANA SRIDANOVIC, HUSBAND AND WIFE AND DANILC ZDRAROVIC, BACHELOR

(“*Borrower”"). This lccr.rity Instrument is given to  LASALLE BANK LAKEVIEW

which is organized and exist'ag under the laws of THE STATE OF ILLINOIS , and whose address is

3201 NORTH ASHLAMNC AVENUE

CHICAGO, ILLINOIS 60657 {**Lender'").
Borrower owes Lender the princir2!sum of

FIFTY ONE THOUSAND S$Ji HUNDRED AND NO/100

Dollars (U.£.8 51,600.00 ). This debt is evidenced by Borrower’s note
daied the same date as this Security Instrumi:nt ('Note'), which provides Jfor monthly payments, with the full debt, if not

paid earlier, duc and payable on OCTOSFr 1, 1995 . This Security Instrument
secures 10 Lender: (a} the repayment of the dedrevidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all other sums, vith iuterest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Borruyer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr, goant and convey to Lender the following described property

located in COOK County, [llinois;

LOT 47 IN WILLIAM DEERING DIVERSEY (AV ENUB SUBDIVISION IN THE SOUTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 20. TOWNSHIP 40 NORTH, RANGE
14, EAST QF THE THIRD PRINCIPAL MERILIZN, IN COOK COUNTY,

ILLINOIS.

14-30-217-004
VOLUME 491

which has the addressof 2949 NORTH DAMEN CHK:!_:_CJAGO
[133

{Strect)

inot 606318 s $'*Y:
Winots mpﬁ(%dﬂ (*'Property Address’');

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter
a pan of ithe property. All replacements and additions shall also be covered by this Security Instrument. All of the foregaing
is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS thal Borrower is lawfully seised of the cstale hereby conveyed and has the right to
morigage, gram ang convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and noa-uniform covenants with limiied
variations by jurisdiction to constitule a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS — Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT
‘ Amended 5/87
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o conendu e b ELCA AL G CIP Y

1. Paymeni of Principal and laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymen and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, umiil the Note is paid in fuli, @ sum (**‘Funds’)
equal to one-1welfth of (a) yearly taxes and assessments which may aizain priority over this Security Instrument; (b) yearly
\easchold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are calied **escrow items.”’ Lender may estimate the Funds due on the basis off
current dala and reasonable estimates of lature cscrow items.

The Funds shall be held in an institution the deposiis or accounts of which arg insured or guaraniced by a lederal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chirge. A charge assessed
by Lender in conneclion with Borrower's enlering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreemens is made or applicable law requires interest Lo be paid, Lender shall not
be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting ol the Funds showing credits and debits to the Funds and the purpose for which each debii to the Funds
was made. The Funds are pledged. as.additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior
10 Ihe due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall
be, at Borrower!s option, either prompily repaid 1o Borrower or credited to Borrower on monthly payments of Funds.
1t the amount of iiie Funds held by Lender is not sufficiem to pay the escrow items when due, Borrower shall pay 10
Lender any amour: pacessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymer( ir full of all sums secured by this Security Instrument, Lender shall promptly vefund 1o Borrower
any Funds held by Lenser If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prio7 1o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the
time of application as a cicaic aeainst the sums secured by this Security Insirumeni.

3.  Application of Paymrats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applivd: first, 1o late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounis payaole under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shzll nay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority overibis Security Instrument, and teaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner prorwed in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 1o the person owed payme . Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. 1f Borrower makes thise payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promptly cischarge any lien whics has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation sezured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of 1he licn in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the tien or forfeiture of ary part of the Property; or {c} secures from the helder of the
liecn an agreement satisfactory to Lender subordinating the ¥on (@, 1his Security instrument. 1f Lender determines thar any
pari of the Property is subject to a lien which may attain prioritv.uver this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or ta'ic_Jne or more of the actions set forth above within 10
days of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Propeny

insured against loss by fire, hazards included within the term **extended co; erage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the zeriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's aproval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable to Lender and shall inclade a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shiall svonptly give to Lender all receipts
of paid premiums and renewal notices. Iy the event of loss, Borrower shall give promt-nntice 1o the insurance carrier
and Lender. Lender may make proof of loss iff not made promptly by Borrower.

Unless Lender and Borrowser otherwise agree in wriling, insurance proceeds shall be apmied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurasce proceeds shall be
applied to the sums secured by 1his Security Instrument, whether or not then due, with any excess raid.to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irsvrance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day perics! will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Properiy is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass (o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6.  Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil wiste. 1f this Security Instrument is on a lcasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propenty. the leasehoid
and Fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. |f Borrower fails to perform the covenanis
and agreementis contained in this Security Instrument, or there is a legal proceceding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secusity Insiromem,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alithough Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.. Unless Born-ower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender 10 Borrower

requesting payment.’
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UNOFFICIAL COPY.

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 26TH day ot SEPTEMBER , 1990
and is incorporatad into and shall be desmad to amend and supplement ths Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sama date given by the undersigned (tha “Barrower”} to secure Borrower's Nota to
LASALLE BANK LAKEVIEW {the “Lender”)

af the sama date and covering ths property described in the Security Instrument and located at

2949 NORTH DAMEN, CHICAGO, ILLINOIS 60618
(Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in tha Security Instrument, Borrower and
Landar further covenant and agre« as foliows

A, USE OF PROFERTY; COMPLIANCE WITH LAW. Sorrowsr shall not seek, agree to or make a changs in the use of the
Property or Iits coning classification, unlass Lender has agreed in writing to the change. Borrowes shall comply with all
laws, ordinances, reculations and requiraments of any governmental body applicable to the Property.

B. SUBCRDINATE LIE?.S. Except as permitted by federal law, Borrower shall not allow any lien infarlor to the Security
Instrument to ba perfectas 2.ainst the Property without Lender’'s prior written permission.

C. RENT LOSS INSURANCE. Pirrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is requirad by Unifora Covenant 5.

D. "BORROWER'S RIGHT TO REINS1 472" OELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. tlpon Lenddr’'s roquest, Borrower shall assign to Lender all leases of the Property and all
security daposits made in connection with lewirs af the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases. ~0~.to axecute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shall mean “sublease” it n~ Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally arsigns and transfers to Lender all the rents and ravenues of the
Property. Borrower authorizes Lender or Lender's agants tu cotiect the rents and revenues and hersby directs each tenant
of the Property to pay the rents to Lender or Lander’s agents. bowevar, prior to Lander's Notice to Borrower of Borrower's
hreach of any covenant or agresmsnt in the Security Instrumeni, Porrower shall collect and receive all rents and ravenues
of the Property as trustee for the benefit of Lender and Borrovier -This assignment of rents constitutes an absclute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rants recsivad by Brrrowar shalt be held by Borrower as trustee for
banstit of Lander only, to be applind to the sums secured by the Securil; instrument, {il} Lender shall be entitied to collect
and receive all af the rents of the Property; and {iil) each tenant of the Property shill pay all rents due and unpaid to Lender
or Lender’'s agant on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not arna vill not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Proper.y pecore or after giving notice of
breach to Borrower, Howaver, Lender or a judicially appointsd receiver may do so at any lime there is a breach. Any
application of rents shal! not cure or waive any default or invatidate any other right or remo~y of Lender. This assignment
of rents of the Property shall terminate when the debt securad by the Sacurity Instrument is paic in falk

G, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement (i1 yirich Lendsr has an
interest shail be a breach under the Sacurity Instrument and Lender may invoke any of the remeadizs psormitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions contained in this 1—4 Family Rider.

iz '\fﬁl {.\/‘/,)’)_A";—c.‘/Q
OSAV SRDANOVIC {Seal)

-
—Horrower

\(é,' L LACANL Sﬁol a,,,vo-v\'O
'MIRJARA SRDANOVIC (Saal)

: —Borrower
e N Y N e e,
DANILO ZDRAKOVIC {Seal)

—~Barrower

(Seall
14-30-217-004 —Borrower
VOLUME 491
RECCRD AND RETURN TO:

LASALLE BANK LAKEVIEW

3201 NORTH ASHLAND AVENUE DPS 080
CHICAGO, ILLINOIS 60657
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