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CT - Al 27 %!} . This instrument was prepared by:
CG__GIP_( ’-':FO';":{I’Y'. gy DENISE R. HART

{Name)

MORTGAGE OLYMPIA FIELDS, 1L 6046
{Address) .

THIS MORTGAGE is mads this — 2%TH day of SEPTEMBER, 1¢90 betwsen the Mortgagor, -
PAUL L. TRULITT AND PAULINA L. TRUITT HIS WIFE :

{herein “‘Borrower''},.and the Merigagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation organizid and existing under lhe laws ol the United States of America, whose address is

21740 S. WESTERN AVE. “Lander™
OLY'PIA FIELDS, I1LLIROIS 60461 (hereln “Lender™).

WHEREAS, Borrowerds indebted to Lender in the principal sum of
THIRTY-FIVE THOUSAND ~ND 00/100

Doliars, which indebtedness is evicen_ed by Borrower . ! |
provided for monthly instalilments Egrincipat and interest, with the balance of the indebtedness, if not sconer paid, due and

payable on OCTOBER 15T, 2620

TO SECURE to Lender (a) the ripayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of alt other sums, with interest thereon advanced in accordance herewith to protect the security of this Mortgage, and
the purformance of the covenants and agreements of Borrower herein contained, and (bl the repayment of any future advances,
with nlerest thereon, made 10 Borrower by Lenden pursuant to paragraph 21 hereaf (herein "Future Advances’), Borrower
does hereby mortgage, grant and canvey to Lendel the following described property located in the
County af COOK

. 0
State of ILLINGIS

LOT 33 IN BLOCK 43 IN THE VILLAGE OF raRK._FOREST AREA #5, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF (SFCTION 35 AND THE WEST HALF
OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 13 FAST CF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

P.I.N. #31-36-314-009-0000

PROPERTY ADCRESS: a0
IL 60466

which has the address of ———— 347 TNOTANWOON PARK ENREST -
IStreet) fcity) ¢

ILLINDIS 67466 {herein “"Property Address*'); I
tState and Zip Code) ]

TOGETHER with all the improvements now: or hereafter erected on the property, and all easements, rights, appurie-
nances, rents, royalties, mineral, oil and gas righis and profits, water, water rights, and water stock, and all fixtures now or here-.
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage: and all of the foregoing, together with said property {or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the "“Property”™. '

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o rnortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all claims and demands subject 1o any declarations, eassments or restrictions listed in a schedule of

oxceplions 1o coverage in any title insurance policy insuring Lender's interest in the Property. :
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prior to entsy of a judgmenUoN QE;I;C ij. QO"A L’s LQrQ\EwX] would be then due under

this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures ali
breaches of any other covenanls or agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees: and
(d) Borrower itakes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
poyment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in P lom. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 10 the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed recciver, shall be
entitled to emer upon, take possession of and manage the Property and to collect the rents of the Property including those
past due, All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable
attarney's fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
those rents actually received.

2t. Future Advances. Upon request of Borrower, Lender, at Lender’'s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes staling that said notes arc secured hereby. At no time shall the principal amount of the
indebtedness securad by this Mortgage, not including sums advanced in accordance herewith 1o protect the security of this
Morigage, exceed thr original amount of the Note plus US §

22, Release. Uon payment of all sums secured by this Morigage, Lender shali release this Mortgage.

Borrower shall pay 7il vosts of recordation, if any, and any release fee in efect at t‘hat time.
23. Waiver of Norar:tead. Borrower hereby waives all right of homesiead exemption in the Property.

In WITNESS WHEREGY, Borrower has exccuted this Monigage.

PAUL L. TRUITT

subscribed 1o the foregoing instrument, appeuared before me this dayir person, and acknowledged that. .. .hd. ...
signed and delivered the said instrument as THEIR  free and voluniary, act, for the uses and purposes therein
set forth.

Given under my hand and ofticial seal, this ....%0

My Commission expires:

CRAOE A FAb L

b NOTARY PUBLIG, STATE OF ILLINOIS

AhAdhdnda b A
'

b My Commission Explras 07/28/52

{Spsce Below Thiz Line Resarved For Lender and Recoider)
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Any amounts disbursed by Lender pursuan( to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shali bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless paymesnt
of interest at such rote would be contrary Lo applicable law, in which event such amounts shail bear interest at the highest
rate permissible ander applicable law, Nothing contained in thig paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. inspection. Lendor may mnke ur cause to be made reasonable entries upon and inspectians ol the Property,
provided that Lender shall give Borrower notice prior to any such ingpection specifying reassonable cause therefor related
Lty Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnntion or other tauking of the Property, or purt thereof, or for conveyance in lieu of condemnation, ure hereby
nssigned and shal) be paid o Lender .

In the event of o tolal taking of the Property, the proceeds shall be npplied to the sums secured by this Mortgage, with
the excess, il any, paid Lo Burrosver. In the event of o partial taking of the Property, unless Borrower and Lender otherwise
pgree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Morigage immedialely prior to the date of toking bears
to the fabr markel value of the Property immediately prior to the date of tnking, with the balance of Lhe proceeds paid
to Borrower. .

1f the Property is abandoned by Borvower, or if, after notice by Lender to Borrower that the condemnor offers to make
an awsrd or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lenderiis authorized to colleet and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or b0 the sums secured by this Mortgage. ]

Unless Lenaer and Borrower otherwise agree in writing, any such applicaiion of proceeds to principal shall not extend
or postpone thedtus-<date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments .

10. Borrower i1 nteleased. Extension of the time for payment or modification of amortizalion of the sums secured
by ihis Mortgage gresiesd by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall nob be required to
commenee proceedings ageinsisuch suceessar ar refuse to extend time for payment or otherwise modify amortization of
the sums secured by thiz Moriguge by reason of uny demand made by the original Borrower and Borrower’s successors in
interest,

11. Forbearance by Lender MNat a Waiver, Any forbearance by Lender in exereising any right or remedy hareunder,
or otherwise nfforded by applicabid lorv, zhall not be n waiver of or preclude the exercige of any such right or remedy. The
procurement of insurance or the puyrient of Laxes or other liens or charges by Lender shall not be o waiver of Lender's
right to necelerute the maturity of the iracntedness secured by this Morlgage. .

12. Remedies Cumuintive, All remadies provided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or aftorded by law or equity, and may be exercised concurrently, independently or suceessively.

13. Successors and Assigng Bound; Juir. 2nd Several Liability; Captions, The covenants and ngreements herein
contained shall bind, and the rights hercunder sh1a) izure to, the respective successors and assigns of Lender nnd Borrower,
subject Lo the provisions of paragraph 17 hereol. AiY~ovenanis and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mo tgnge are for convenience only and are not to be used to interpret or
define the provisions hereof.

14, Notice. Except for uny notice required under wpplicable law to be given in ansther manner, (8) any nstice to
Borrower provided for in this Mortgage shall be given by riailing such notice by certified mail addressed to Borrower at
the Property Address or at such other nddress as Borrower oy designate by notice te Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return re-eiptrequested, to Lender's address stated herein or Lo such
other nddreas as Lender may designate by notice to Borrower as riovided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender whengiven in the manner designaied herein.

15. Uniform Mortgage; Governing Law; Severability. Thiv form of mortgage combines uaiform covenants for
national use and non-uniform covenanis with limited variations by jurisdictien to constitute a uniform security instrnment
covering real property. This Mortgage shell be governed by the Jaw of th jur’sdiction in which the Property is located.
In the evenl thal any provigsion or clause of this Mortgage or the Note eunflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Nete which can be given #sFct without the conflicling provision, and
ta this end the provisions of the Mortgnge and the Noto are declared to be stverahle,

t8. Borrower's Copy. Borrower shalt be furaished a conformed copy of the Note/and of Lhis Mortgage al the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption, If all or any part of the Property «i an interesy therein is sold or
transferred by Borrower withoul Lender’s prior written consent, excluding {a) the c:ention of 4 lien or encumbrance
suberdinale 1o this Mertgage, () the ereation of o purchase money securily interest for housetoid appliances, (e) a transfer
by devise, descent or by operation of law upon the denth of a juint tenant or (d) the grant of any 1rasehold interest of three
years ar less not containing an option to purchuse, Lender mapy, at Lender's optiof, déélare ull o sums secured by this
Mortgage Lo be immediately due and payable, Londer shall have waived such oplion Lo accelerats if, prior to the sale or
transfer, Lender and the person to whom the Property is 1o be sold or transferred reach sgreement in/wiiting Lthat the credit
of such person is satisfactory to Lender and that the interest paynble on the sums secured by this Mortzoge shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this peay-apbh 17, and if
Borrower’s suceessor in interest has executed a written assumption egreement accepted in writing by Lender, Lender shall
release Borrower fram ail obligations under this Mortguge and the Note

If Lender exercises such option 1o accelerats, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide a period of not less than 30 days {rom the date the notice is mailed within
which Baerrower may pay the sums declared due. {[ Borrower failg to pay such sums prior to the expiration of puch peviod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non. UnNwrors COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's bresch of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to aceoleration shall mail notice te Borrower as provided in paragraph 14 hereof
specifying: (I} the breach; (2) the action required to cure puch breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4} that failure to cure such breach
on or before the dute specified in the netice may result in acceleration of the sums secured by thia Mortgage,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate afier accelerntion and the right 10 assert in the foreclosure proceeding the noen-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date (O
gpecified in the nolice, Lender at Lender’s option may declare ail of the sums secured by this Morigage to be (O
immediately due snd payable without further demand and may foreeclose this Morigage by judicia) proceeding.
Lender shali be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, o
ressonable attorney’s fees, and costs of documentary evidence, abgiracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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LUINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
io Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein “Funds”) egual to one.twelfth of the yearly taxes and assessments which may ntiaein priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelifth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonabje estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender i8 such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying end compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and
applicable iaw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Morigage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of .a.es, assessments, insurance premiums and ground rents, shail exceed the amount required io pay said
taxes, assessmenie; msurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s oplion, cither
promptly repaid to Zurrower or credited to Borrower on monthly installments of Funds, }f the amount of the Funds held
by Lender shall nov be sufficient Lo pay taxes, assessments, insurance premiums and ground rents as they {all due,
Borrower shall pay teier2er any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower resuesting payment thereof.

Upon payment in fuil 7 all sums secured by this Mortgage, Lender shall prompily refund to Berrower any Funds held
by Lender. If under paragrunis 28 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, ne later than immedisiel; prior io the sale of the Property or its aequisition by Lender, any Funds held by Lender
at the time of application as a cradit against the sums secured by this Mortgage.

3. Application of Paymests, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof s’at! be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragreph 2 hereal, then to intaris’ payable on the Note, then to the principal of the Nole, and then to interest and
principal on any Future Advances.

4. Charges: Liens, Borrower shall pay all ‘axes, assesements and other charges, fines and impositions attributable
to the Property which may attain a priorit} over this Mortgnge, and leesehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof oy, i{ no. paid in suck manner, by Borrower making paymeat, when due, directly
to the payee thereof. Borrower shall prompuly fuinish to Lender all notices of amounis due under this paragraph. and in
the event Borrower shall make payment directly, Borvorve! shall promptly firnish te Lender receipts evidencing such pavments,
Borrower shall promptly discharge any lien which b priority over this Mertgnge; provided, that Borrower shall not be
reguired to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall i1 gocd faith contest such }en by, or defend enforcement of such
lien in, legal proceedings which operate to pravent the enforu=ment of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvemanls now exisling or hereafter erected on the Properly
insured ngainst loss by fire, hazards included within the term “ercerded coverage’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may veolive; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coversge required to poy the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Uy drrrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums oh.lasurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not prid in such manner, by Burrower inaking payment, when due, directly to the
insurance carvrier.

All insurance policies and renewals thereof shall be in form acceptalle {7 Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender, Lender shail have Lo right to held the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewa)l notices and al! ricripis of paid premiums. In the event.
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendér riay make proof of loss i not made
promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be (p»lied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortpage
would be impaired, the insurance proceeds shall be applied to the soms secured by this Mortg:ige, with the excess, if any,
paid to Borrower, If the Property is abandoned by Borrower, or if Borrower fails te respond to lend2r within 30 doys from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settie o elarm focinsinance benefits,
Lender is authorized to collect and apply the insurance proceeds nt Lender’s option either to resieration or repair of the
Properiy or to the sums secured by this Mortgnge.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal ehall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chunge e amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and fo the proceeds thereof resulting from damage to the Property prior to the
aale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
‘or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Flanned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if' this Mortgage is on a leasehold. ¥ this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall performi all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgnge
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails Lo perform the covenanis and apreements contained in this
Mortgage, or if any action or proeceding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, inselvency, code enforcement, or arrangements or proceedings involving o bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorney’s fees and eptry upon the Property to make repairs. If' Lender required morigage insurance as a condition of
making the loan secured by this Martgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable [aw. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided {7
under paragraph 2 hereof.




