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Rafferty. Properties, an Illinois general partnership consisting of
Rafferty, Caorge; Rafferty, Carcl S.; Rafferty, Michael William; MacAdam,
Jane Elizabeth, formerly known as Jane Elizabeth Rafferty; Ann Leslie
Allen, formei'ly khown as Ann Leslie Rafferty; Rafferty, Michael William,
as Custodian teicalice Abigail Rafferty under the Illineis Uniform Gift to
Minors Act; and Rafferty, Michael William, as Custodian for Thomas Jason
Rafferty under th2.Illincis Uniform Gift to Minors Act (hereinafter called
"Mortgagor") of 2200 West 159th Street, Markham, Illinois, Mortgages,
Grants, Conveys and Warrants to ASSOCIATES COMMERCIAL CORPORATION
(hereinafter called "mortgagee") of BP0 W. Roosevelt Road, Suite 202,
Building "c", Glen Ellyn, Jllinois 60137, its successors and assigns, the
following described real sstate in Cook County, State of Illinois to wit:

SEE EXHIBIT A ATTACHED HERETQO AND MADE A PART HEREOF

Property Address: 2200 West 159th Street, Markham, Illinois
Permanent Index Numbers: 29-18-326:-003-0000; 29-18-326-027-0000;
and
29~18B-326~0.8/-2000.

which, with the property hereinafter descciked, is hereinafter referred to
herein as the "premises."

TOGETHER with the following (which are pledged primarily and on a
parity with said real estate and not secondari.y):

All improvements, tenements, herediments, ecasements, fixtures and
appurtenances thereto belonging, all rents, issues aid profits thereof
and/or appurtenant to the real estate or improvemente thereon, including
without limitation all sewer contract rights, mineral wights, water
rights, air rights for so long and during all such times as Mortgagor may
be entitled thereto (which are pledged primarily and on a parity with said
real estate and not secondarily) and all apparatus, equipme:nt’and articles
now or hereafter thereon used to supply heat, gas, air conditirmning,
water, light, power, refrigeration (whether single units or centrally
controlled), ventilation, including (without restricting the focegoing),
screens and window shades, storm doorse and windows, floor coverings,
inador beds, awnings, stoves, furnaces, incinerators, stokers and water
heaters (all of the foregoing being hereby declared to be a part of said
real estate, whether physically attached or not, and it is agreed that all
similar apparatus, equipment or articles hereafter placed on the real
estate by Mortgagor or successors or assigns of Mortgagor shall be
considered as constituting part of the real estate, including any part of
any street or alley, adjacent to said real estate vacated or hereinafter

vacated.
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(a) Repayment of sums owed which are evidenced by a Continuing
Guaranty executed by the Mortgagor on o oo 5 , 1990 (the
"guaranty") of a promigsory note {hereinafter called "the note'}, dated
the 3./ day of (o g ile g — ; 1990 under which Chicage Kenworth, Inc.
promised to pay Mortgagee the sum of $325,000.00 in installments as
follows: /,

‘ - 2

$8,302.82 on 1//10V€ww£21 5, /U/¢C7 and a like sum on the like date of
each month thereafter until fully paid, provided, however, that the final
installment shall be in the amount of the remaining unpaid balance.

(b} reasonable attorney’s fees incurred by Mortgagee in the
collection of said indebtedness or in defense of an action based on said
indebtedness, all without relief freom valuation or appraisement laws; and

{e) any Jjudgment rendered in regard to any of the above and and all
indebtedness of liabilities incurred by Mortgagee for the protection or
collection ¢t this Mortgagee on said note.

This Mortgsae consists of 12 pages which are incorporated by reference
and made a parc hereof.

Mortgagor and Mortgagee further covenant, represent, warrant and agree
as follows:

1. Mortgagor shall (1) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may
bacome damaged or be destiayed; (2) keep said premises in good condition
and repair, without waste, arnd free from building violations, mechanic’s
or other liens or claims for lien not expressly subordinated to the lien
hereof; (3) pay when due any-juadebtedness which may be secured by a lien
or charge on the premises supoerior to the lien hereof, and upon request
exhibit satisfactory evidence of tiie discharge of such prior lien to
Mortgagee or to holders of the ncve; (4) complete within a reasonable time
any building or buildings now or at any time in process of erection upon
said premises; (5) comply with all irequirements of law or municipal
ordinances with respect to the premiscas and the use thereof; (6) make no
material alterations in said premises ercept as regquired by law or
municipal ordinance; and (7) comply witn =11 restrictions affecting title
+to the real estate including but not limited to the prohibition against
residential use of the Premises.

2. Mortgagor shall pay before any penalty attaches all general taxes
and furnish Mortgagee with evidence thereof no 2acer than one month
subsequent to the due date of each payment. Mortysgor shall pay special
taxes, special assessments, water charges, sewer service charges, and
other charges against the premises when due, and shel; upon written
request, furnish te the Mortgagee or to holders of the(iote duplicate
receipts therefor. To prevent default hereunder Mortg=gor shall pay in
full under protest, in the manner provided by statute, any tax or
assessment which the Mortgagor may wish to contest.

3. Mortgage shall keep all buildings and improvements nowor
hereafter stituated on said premises insured against less or Jdzuaage by
fire, lightning, or windstorm under policies providing for paynent by the
insurance companies of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtedness secured
hereky, all in companies satisfactory to the holders of the note, under
insurance policies payable, in the case of loss or damage, to the holder
of the note, such rights tc be evidenced by the standard mortgage clause
to be attached to each policy, and shall delivery all policies, including
additional or renewal policies to holders of the note, and in case of
insurance about to expire, shall deliver renewal policies not less than
ten days prior to the respective dates of expiration. In the event of
damage to or destruction of the buildings and improvements by fire or
other casualty, the net proceeds of the insurance shall be applied upon
the indebtedness secured hereby in such manner as the Mortgagee may elect;
or, at the option of Mortgagor, such proceeds may be released to Mortgagor
to be used to restore the improvements to their former condition. Any
insurance policies furnished Mortgagee shall become Mortgagee’s property
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or otherwise. Mortgagee is hereby authorize mpowered, at its
option, to adjust or compromise any loss under any insurance policiles
regarding the premises, and to collect and receive the proceeds from any

such policy or policies.

4. In case of default hereunder, Mortgagee or the holders of the
Guaranty may, but need not, make any payments or perform any act
hereinbefore required of Mortgagor, in any form and manner deemed
expedient, and may, but need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien on title
or claim thereof, or redeem from any tax sale or forfeiture affecting said
premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all costs and expenses paid or incurred in
connection therewith, including reasonable attorneys‘’ fees, included but
not limited to those incurred by Mortgagee in continuation of the abstract
title, in the collection of said indebtedness, foreclosure of this
Mortgage, or in defense of an action based on said indebtedness all
without relief from valuation or appraisement, and any other moneys
advanced by Mprtgagee or the holders of the Guaranty to protect the
mortgaged prerises and the lien hereof, plus reasonable compensation to
Mortgagee fol .zach matter concerning which action herein authorized may be
taken, shall Le =0 much additional indebtedness secured hereby and shall
become immediately due and payable without notice and with interest
thereon at the race of 1 1/2% per month if not prohibited by law,
otherwise at the higbast rate the Mortgagor can legally obligate itself to
pay and/or HMortgagee can legally collect. Inaction of Mortgagee or
holders of the note <iiall never be considered as a waiver of any right
accruing to them on acciunt of any default hereunder on the part of the

Mortgagor.

5. Mortgagee or the hclders of the Guaranty making any payment hereby
authorized relating to taxes ©Or assessments, may do so according to any
bill, statement or estimate proCured from the appropriate public office
without inquiry into the accuracy of such bill, statement or estimate, or
into the validity of any tax, assessment, sale, forfeiture, tax lien or

claim thereof.

6. If reguired by the Mortgagee, ’r the Mortgagee’s sole and absolute
discretion, evidenced by a written notice sent to or delivered to the
Mortgagor, the Mortgagor will pay to the /Mortgagee, in addition to any
monies due under the terms of the Guaranty and concurrently therewith,
monthly until the note is paid, the following sums: a sum equal to all
taxes and assessments next due on the premises desscribed herein (all as
estimated by the Mortgagee) plus the premiums tha® will next become due
and payable on policies of fire and other insurzpnce covering the said
premises and reguired hereunder, less all sums paid therefor, divided by
the number of months elapsed before one month pricr co the date when said
taxes, assessments, charges, impositions and premiums will become first
payable, such sums to be held by the Mortgagee in trust%, but without
payment of interest thereon, to pay for the said taxes, ~=ssessments,
charges, impositions and premiums. All such payments shal’ be paid by the
Mortgagor each month in a single payment to be applied by *trn= Mortgagee to
the following items in the order set forth:

(a) Taxes, assessments, other public impositions, fire,
rental value and other insurance premiums; and

(by Other sums due under the Guaranty.

If the amount of such sums held by the Mortgagee shall not be sufficient
to pay the taxes, assessments, charges, impositions and premiums as they
fall due, Mortgagor shall pay to Mortgagee any amount necessary to make up
the deficiency within thirty days from the date notice is mailed by
Mortgagee to Mortgagor regquesting payment thereof.

7. wWhen the indebtedness hereby secured shall become due whether by
acceleration or otherwise, holders of the Guaranty or Mortgagee shall have
the right to foreclose the lien hereof.
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this mortgage, the court in which such action is filed may appoint a
receiver of saild premises. Such appointments shall be made either before
or after sale, without notice, without regard to the solvency or
insolvency of Mortgagor at the time of application for such receiver, and
without regard to the then value of the premises or whether the same shall
then be occupied as a homestead or not. Such receiver shall have the
power to collect the rents, issues and profits of said premises during the
pendency of such foreclosing action, and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether there
be redemption or not, as well as during any further other times when
Mortgagor, except for intervention of such receiver would be entitled to
collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession,
control, management and operation of the premises during the whole of said
period. The Court from time to time may authorize the receiver to apply
+he net income in his hands in payment in whole or in part of: (1) the
indebtedness secured hereby, or by any decree foreclosing this mortgage,
or any tax, special assessment, or other lien which may be or become
superior to *he lien herecof or of such decree, provided such application
is made priowity to foreclosure sale and (2) the deficiency in case of a

sale and deficiency.

9. Mortgagoy waives as against Mortgagee or the holders of the
Guaranty secured Ly this Mortgage all claims, now or hereafter existing,
and agrees not to set upon such claims as as defense, set-off,
counterclaim, or otheiliise, to any action brought by Mortgagee for any
amount due hereunder cr-for foreclosure of the premises or any part

thereof.

10. Mortgagee or holders of the Guaranty shall have the right to
inspect the premises at all reasonable times and access thereto shall be

permitted for that purpose.

11. This mortgage and all provisions hereof, shall extend to and be
binding upon the Mortgagor and all persons claiming under or through
Mortgagor, and the word "Mortgagor" ihen used herein shall include all
persons liable under the Guaranty. Whenever necessary in this mortgage
and where the context admits, the sinuular shall include the plural, and
vice versa. The word '"Mortgagee" shall  include assigns of the Mortgagee.

12. Mortgagor shall not construct or repair, or authorize
construction or repair of the premises withowut the prior written consent
by the Mortgagee, which consent will not be unreasonably withheld sco long
as the payments on the note guaranteed and seclured by this Mortgage are
current and Mortgagor evidences ability to pay ormmptly for all repairs or
construction contemplated.

13. The right is hereby reserved by the Mortgaocoz to make partial
release or releases of the mortgaged premises hereunder-without notice to,
or the consent, approval, or agreement of other parties in interest,
including junior lienors, which partial release or releages of the
mortgaged premises hereunder without notice to, or the ccneant, approval,
or agreement of other parties in interest, including junior ¥ienors, which
partial release or releases shall not impair in any manner ibe validity of
or priority of this Mortgage on the mortgaged premises remaining. nor
release the Mortgagor from perscnal liability for the indebtedrecns thereby

sacured.

14. No sale of the premises or extensions of the whole or any part of
the indebtedness hereby secured shall operate to release, discharge or
modify in any manner the effect of the original liability of the
Mortgagor; and any extension of time on this Mortgage by Mortgagee orx
Mortgagee’s assigns, without the consent of the holder of any junior lien
or encumbrance, shall not operate to cause a loss of the priority of this
Mortgage over such junior lien. Mortgagee shall be subrogated to any lien
or claim paid by moneys advanced and hereby secured,

15. This Mortgage shall secure any and all renewals, or extensions of
the whole or any part of the indebtedness hereby secured however
evidenced, with interest at such lawful rate as may be agreed upon and any
such renewals or extensions or any change in the terms or rate of interest
shall not impair in any manner the validity of or priority of this
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indebtedness hereby secure

16. Any provision of this document prohibited by law shall be
ineffective to the extent of such prohibition without invalidating the

remaining provisicns hereof.

17. Mortgagor hereby grants Mortgagee or the holder of the Guaranty
secured by this Mortgage, the right to contest the validity and the
legality of senior liens of record.

18. &aAny of the following occurrences shall constitute an event of
default hereunder:

(a) Default in the payment of any amount due under the Guaranty or
under any other agreements between Mortgagor and Mortgagee secured by this

mortgage;

(b) Default in the performance of or compliance with any term,
warranty, covenant, condition or note, in any collateral documentation
reguired thiéreby, in this mortgage or in any other agreements executed by
Mortgagor in favor of Mortgagee, or the furnishing by Mortgagor to
Mortgagee of ‘maverial false or incomplete information, which default is
not cured by Mcoiigagor within 10 days of the date of notice of default

given to Mortgesgeor-by Mortgagee;

{c) Loss, thefc, substantial damage, destruction to or of the
premises for which Mortgagor has not received within thirty (30) days
either reimbursement-rrom the insurer or a letter from its insurer
acknowledging its obliguticn to pay such loss or the assertion of making
of any levy, seizure, mechanic’s or materialman’s lien or attachment
thereof or thereon which is ' ntt released within thirty (30) days from the
date therecf;

(d) Death (of any partner Ot *he Mortgagor}, disseclution, termination
of existence, insclvency, busines= failure, failure to remain in business,
appointment of a receiver cof the prorerty, assignment for the benefit of
creditors by, or the inability to piy the debts in the ordinary course of
business of the Mortgagor or any guaraator of the obligations of

Mortgagor;

(e) Failure of the Mortgagor or a guarantor of the obligations of
Mortgagor, if either is a corporation, to Taintain its corporate existence

in good standing;

{(f) Entry of any money judgment not paid or ostherwise released within
thirty (30) days of the entry thereof or the asseigment or filing of any
tax lien against Mortgagor or any party compromisipg MMortgagor, or upon
the issuance of any writ of garnishment or attachmer:z-against any property
or debts due or rights of Mortgagor not released withirn thirty (30) days
of the issuance thereof;

(g} If Mortgagee shall otherwime reasonably deem iteef, or the
premises unsafe or insecure; or should Mortgagee otherwise. /b:lieve that
the prospect of payment or other performance is impaired; or

(h) A default under that certain Trust Deed or the First lMcortgage
Note both as hereinafter defined.

If any event of default occurs, then in each and every such case the
Mortgagee may at any time thereafter exercise any of the feollowing powers,
privileges, discretions, rights or remedies:

(a) Notwithstanding anything in the note, the Guaranty or this
mortgage to the contrary, declare (without notice to the Mortgagor) all
the indebtedness secured hereunder (lesse any applicable rebates) at once
due and payable, whereupon the same shall forthwith become due and
payable, together with interest accrued thereon, without presentment,
demand, protest or notice of protest or of dishonor, all of which
Mortgagor hereby waives (i)} immediately in the case of default in making
payment of any installment of principal or interest on the Guaranty or
(ii) when default shall occcur and continue for three days in the .
performance of any other agreement of the Mortgagor herein contained,
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may select, at public auction for cash, with or without appraisement as

the Mortgagee may elect, after having first given such notice of hearing
as to commencement of foreclosure proceedings and cbtained such findings
or leave of court as may be then required by law and giving such notice

and advertising the time and place of such sale in such manner as may be
then provided by law, and upon such and any resales and upon compliance

with the then current law relating to foreclosure proceedings to convey

title to the purchaser in fee simple.

In the event foreclosure is commenced, but not completed, the
Mortgagor shall pay all expenses incurred.

Foreclosure on only a portion of the premises shall not prevent
Mortgagee from foreclosing on cther portions at a later time,

(c) Proceed to protect or enforce their respective rights by an
action or actions at law or in eguity or by any other appropriate
proceeding, whether for the specific performance of any covenant or
agreement contained herein, or for an injunction against the vioclation of
any of the torms hereof, or in aid of the exercise or execution of any
power granterl herein or by law, or to enforce the terms of the Guaranty or

any other agr:enent.

19. The procceds of any foreclosure sale of the premises shall be
distributed and apgplied in the following order of priority: First, on
account of all costs’ and expenses incident to the foreclosure proceedings,
including all such iteuis as are menticned in the preceding paragraphs
hereof; second, all other items which under the terms hereof constitute
secured indebtedness as svidenced by the Guaranty, with interest hereon as
herein provided; third, to 2311 remaining indebtedness under the Guaranty;
and fourth, any over-plus to MNortgagor, the Mcrtgagor’s heirs, legal
representatives or assigns, -ag-their rights may appear.

20, INTENTIONALLY DELETED

21. The holder of this Mortgage-may renew the same or extend the time
of payment of the indebtedness guaranteed and secured hereby or any part
thereof or reduce the payments thereor(;) and any such renewal, extension or
reduction shall not release the Mortgayrr. from any liability hereunder.

22. If any part of the premises is appropriated under the power of
eminent domain, the entire amount paid for said portion of the premises
appropriated shall be paid to this Mortgagec.

23. Time is of the essence of this agreement.

24. To the extent that any of the Mortgagor’s Lndebtedness to
Mortgagee is now or hereafter secured by property otier than the premises,
or by a guarantee, or property of any other perscn, then as between
Mortgagor and Mortgagee, Mortgagee shall have the right to proceed against
such guarantee or other property upon acceleration of the indebtedness
under the note; and Mortgagee shall have the right to detersgine which
rights, security, liens, security interests or remedies Morcgayee shall at
any time pursue, relinguish, subordinate or medify, or to take any other
action with respect thereto without in any way modifying or affezting any
of them or any of Mortgagee’s rights, Mortgagor’s indebtedness urder this
Mortgage or any other agreements between Mortgagor and Mortgagee.

25. All obligations of the Mortgagor herein are joint and several. f
o
4
26, Waiver of any default shall not be a waiver of any other default ;&)
all of Mortgagee’s rights are cumulative and not alternative. No waiver
or chande in this agreement or in any related note shall bind Mortgagee
unless in writing signed by the Mortgagee. Any provisions hereof contrary
to, prohibited by or invalid under applicable laws or regulations shall be
inapplicable and deemed omitted herefrom, but shall not invalidate the
remaining provisions hereof.

27. The transaction evidenced by the note secured by this Mortgage
was made and shall be construed and interpreted in accordance with the

laws of the State of Illinois .
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transfer of title to, or any interest in, or any portion of any
entity owning any interest therein (whether voluntary or by
operation of law) without the Mortgagee’s prior written consent
shall be an event of default hereunder.

(b) For the purpose of, and without limiting the generality of,
Paragraph 28(a), the occurrence at any time of any of the
following events shall be deemed to be an unpermitted transfer of
title to the premises and therefore an event of default
hereunder: (i} any sale, conveyance, asslgnment or other transfer
of more than a ten (10%) percent interest, on a cumulative basis
of any general partnership interest in the general partnership
(hereinafter called the "Partnership") which is the Mortgagor
hereunder; or (ii} any sale, conveyance, assignment or other
transfer of in excess of ten (10%) percent of the tctal shares of
stock of any corporation directly or indirectly controlling the
Partnership which results in any material change in the identity
of the individuals previously in control of the Partnership.

(<) Any consent by Mortgagee to, or any waiver of any event
whicli' is prohibited under this Paragraph 28 shall not constitute
a corsent to, or waiver of, any right, remedy or power of
Mortgaces upon a subsegquent event of default.

Mortgagoi ‘cavenants that it will not request any subsequent

advances from Naticnvide Life Insurance Company {"Nationwide") subsequent
holder of the note seuured by the Trust Deed (the "First Mortgage Note")
and Mortgager agrees that any further advances by Nationwide or any
subseguent holder of th¢ *irst Mortgage Note shall be deemed to be an
event of default under this Mortgage.

30.

The loan is a corporate loan which comes within the purview of

subparagraph (1) {a) of Section. 4 of "An Act in relation to the rate of
interest and other charges in cornaction with sales on credit and the
lending of money," approved May Y4, 18792 as amended (Ill. Rev. Stat. ch.
17 Sec 6404(l)(a)), and is an exeunptod transaction under S5104(1) of the
Truth—-in-Lending Act.

31.

(a) In any case in which und<r the provisions of this Mortgage
the Mortgagee has a right to institute foreclosure proceedings,
whether before or after the whole rrinc1pal sum secured hereby is
declared to be immediately due as /aforesaid, or whether before or
after the institution of legal proccedings to foreclose the lien
herecof or before or after sale thereuader, forthwith, upon demand
of Mortgagee, Mortgagor shall surrendar Lo Mortgagee and
Mortgagee shall be entitled to take actual possession of the
premises or any part thereof personally,- ol by its agents or
attorneys, as for condition broken, and Mor<oagee in its
discretion may, with process of law with respect to the entry and
taking possession of the real property but wiih or without the
process of law with respect to the personal prorenty, enter upon
and take and maintain possession of all or any pa»t-of the
premises, together with all documents, books, recorih, papers and
accounts of the Mortgagor or then owner of the preanlses relating
thereto, and may exclude the Mortgagor, its agents cr =ervants,
wholly therefrom and may as attorney in fact or agent ol the
Mortgagor, or in its own name as Mortgagee and under tne powers
herein granted, hold, operate, manage and control the premises
and conduct the business, if any,thereof, either personally or by
its agents, contractors or nominees and with full power to use
such measures, legal or egquitable, as in its discreticn or in the
discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment or security of the avails,
rents, issues and profits of the premises, including actions for
the recovery of rent, actions in forcible detainer and actions in
distress for rent, hereby granting full power and authority to
exercise each and every of the rights, privileges and powers
herein granted at any and all times hereafter, without notice to
the Mortgagor, and with full power to cancel or terminate any
lease or sublease for any cause or on any ground which would
entitle Mortgagor to cancel the same, to elect to disaffirm any
lease or sublease made subseguent to this Mortgage or
subordinated to the lien hereof, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
additions, betterments and improvements to the premises,

.
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seem judicious, to insure and reinsure the same and all risks
incidental to Mortgagee’s possession, operation and management
thereof, to employ watchmen to protect the premises, to continue
any and all outstanding contracts for the erection and completicn
of improvements to the premises, to make and enter into any
contracts and obligations wherever necessary in its own name, and
to pay an discharge all debts, obligations and liabilities
incurred thereby, all at the expense of Mortgagor, to receive all
avalls, rents, issues, prefits and proceeds therefrom and to
perform such other acts in connection with the management and
operation of the premises as Mortgagee, in its discretion, may

deem proper.

(b} The Mortgagee shall not be cbligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any obligation, duty or liabkility under any leases, and the
Mortgagor shall and does hereby agree to indemnify and hold the
Mortgagee harmless of and from any and all liability, loss or
dariage which it may or might incur under said leases or under or
by ‘reason of the assignment thereocf and of and from any angd all
cla’am= and demands whatsoever which may be asserted against it by
reasén of any alleged obligations or undertakings on ite part to
perforr or discharge any of the terms, covenants or agreements
containes in said leases. Should the Mortgagee incur any such
liability, 2oss or damage, under said leases or under or by
reason of tlie assignment thereof, or in the defense of any claims
or demands, /~lie amount thereof, including costs, expenses and
reasonable attcuineys’ fees, shall be secured hereby, and the
Mortgagor shall reimburse the Mortgagee therefore immediately
upon demand.

32. Mortgagor shall nouv-7nd will not apply for or avail itself of any
appraisement, valuation, stay, extension or exception laws, or any
so-called "Moratorium Laws"”, ncw. existing or hereafter enacted, in order
to prevent or hinder the enforceuunt or foreclosure of this Mortgage, but
hereby waives the benefit of such laws. Mortgagor for itself and all who
may claim through or under it waives any and all right to have the
property and estates comprising the prenises marshaled upon any
foreclosure of the lien hereof and agress. that any court having
jurisdiction to foreclose such lien may O0r»Zer the premises sold as an
entirety. The Mortgagor hereby waives any ' 7nd all rights of redemption
from sale under any order or decree of for«cicsure of this Mortgage on its
behalf and on behalf of each and every persun, sxcept decree or judgment
creditcrs of the Mortgagor, acguiring any interest in or title to the
premises subsequent to the date of this Mortgagcs.  The foregoing waiver of
the right of redemption is pursuant to the provisions of Section 15-1601
of the Illinois Code of Civil Procedure (Illincis PRezvised Statutes,

chapter 110).

33. Mortgagor and Mortgagee acknowledge and agree.that in no event
shall Mortgagee be deemed to be a partner or joint venturer with Mortgagor
or any partner of Mortgagor. Without limitation of the foveyoing,
Mortgagee shall not be deemed to be such a partner or joint venturer on
account of its becoming a mortgagee in possession or exercisirg any rights
pursuant to this Mortgage or pursuant to any other instrument oy document
evidencing or securing any of the indebtedness secured hereby, o

otherwise.

34, Immediately upon receipt, Mortgagor shall provide to Mortgagee
receipt copiles of all notices received from Nationwide or any subseguent
beneficiary of the Trust Deed or holder of the First Mortgage Note.
Subject to Nationwide’s consent, or its successor in interest, if any, in
the event of notice to Mortgagee of any default under the Trust Deed or
First Mortgage Note, Mortgagee shall have the right, but not the
obligation, to cure same without inguiry intc the accuracy of merits of
such notice of default, and any moneys advanced for such cure shall be so
much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest thereon at the rate of 1
1/2% per month if not prohibited by law, otherwise at the highest rate
that Mortgagor can legally obligate itself to pay and/or Mortgagee can
legally collect. Inaction of the Mortgagee or Mortgagor or holders of the
note shall never be considered a waiver of any right occurring to them on
account of any default hereunder on the part of Mortgagor.
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the Illinois Commercial Code. This Mortgage creates a Security Interest
in all personal property, fixtures and goods affecting the premises either
referred to or described herein or in any way connected with the use or
enjoyment of the premises. The remedies for any violation of the
covenants, terms and conditicns of the agreements contained herein shall
be (i) as prescribed herein, (ii) by general law or (iii) by the specific
statutory provisions now or hereinafter enacted and specified in the
Illinois Commercial Code, all at Mortgagee’s sole election.

36. This Mortgage is in addition to and not a substitute or
replacement for any mortgage or security agreement previously given by the
Mortgagor to the Mortgagee.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of
this ,iqim day of D iy AT , 1990.

Rafferty Properties, an Xllinois general
partnership

L
By .. . laziii it
George R. Rafferty

By [/@C/Mr(/ A %jzjé%;t

Carol 5. Rafféxrty

> ™
By (v ein Clum ettt Mae Qolanrt
Jane |[Eliza%eth MacAdam, formerly
known as wane Elizabeth Rafferty

/'/ L, T
BY ://(/‘)’2-")// ‘,( [ _»L_( Z /(:&&617\_./

ann Leslie“Aller,  formerly known as Ann Leslie
Rafferty

. ot 472
Michael Willi r:¥, as Custodian for Alice
Abigail Rafferty under Iliinois Uniform Gift to

Minors Act
‘ ég//
Z o

s C\itodian for Thomas
Jason Rafferty under Illineils Uniform Gift to
Minors Act

LGZPRY06




UNOFFICIAL.GOPRY s »

Instrument Prepared By:
Mail to:

Michael H. Guberman
Associates Commercial Corporation
300 E. John Carpenter Freeway
Irving, Texas 75062

STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, /ﬁgsékfzg;ﬁ«)dfiJnﬁZﬂi{, a notary public in

and for, and residing in the said Count?{ in the State aforesaid,

DO HEREBY CERTIFY that Rafferty, George R; Rafferty, Carol S.;
Rafferty, Micilael William; MacAdam, Jane Elizabeth, formerly known
az Jane Elizabetrn Rafferty; Ann Leslie Allen, formerly known as
Ann Leslie Rafferty: Rafferty, Michael William, as Custodian for
Alice Abigail Rafferty under the Illinois Uniform Gift to Minors
Act; and Rafferty, Michael William, as Custodian for Thomas Jason
Rafferty under the Illinoig Uriform Gift to Minors Act, signing as
partners for Rafferty Propertirs., an Illincis general partnership,
personally known to me to be the came persons whose names are
subscribed to the foregeoing Instrumant appeared before me this day
in person, and acknowledged that they figned, sealed and delivered

the said Instrument as their free and volurtary act, for the uses

and purpcses therein set forth. "
=2 {/

GIVEN under my hand and notarial seal, this:

5 €
of A/ Voitley , 1990.

GPFICIAL SEAL
CATHLEEN M. KEATNG
MOTARY PUBLIC STATE OF ILLINGH

MY COMNISSION EXP. MAR. 61998 e
et IV uledO L

FOR RECORDS INDEX PURPOSES INSERT b
STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE:

2200 West 159th Street
Markham, Illinecis 60426

Permanent Index No: 29-18-326-008-0000;
29-18~326-027-0000;
29-18-326-038-0000.
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FABCEY, 1:

LOTS 1 AND 2 IN ELOCX & IN WTLLIAM A. BAKTIETT'I TRANSPORTATION PARY
FIRST ADDTTION, SXING 4 SUSDTVISION QF LOTS 1, 2, 3, & &ND ¢ bt |

:
8
Ra
(]

& P EE OF 23 JEIET; TEENCI LAYT OM 4 LINE PARALIIL ¥ITE THX NOETM
- LINE OF 24ID LOT 1 & DISTANCI OF 173 ZAXT; TEDL s0UTE OM 4 LIME
PARALIZL YTTH TRL NE [

TO THE MOETH LINI TMFEIACF: TXINCI VEST
SAID SUBDIVISION & DISTANCE OF 927.87 FET
IN COOK COUNTY, ILLINOIS

PARCEL N

ALL OF LOT I IN MANKEAM PROPIETIIS, BLING 4 SUBDIV.IION OF FART OF TIE
BOUTE 1/2 GF THI BOUIR VIST is& OT SECTION 13, TOwi 47, 3 NORTH, RANGE
16 EAST OF THE THINC PRINCIPAL MERIDIAN, ACCORDING TU T'.L PLAT THEXEOY
RECORDED AFRIL 11, 1949 AS DOCUNINT IRIMBEX 20800304, IOLPT THAT
POXTION OF 3410 1OT ) BOUNDED AND DSSCRIED 4AS FOLLIWE:

ALL THAT CERTAIN FLOT, FIECE OR PAACEL OF LAND, SITUATED, LYIN; AND
BEING IN PART OF 10T 1 IN MARXKHAM PFROPIXRTIES, BEING 4 SUND.YTSTON OF
PART OF THME SOUTH 1/2 OF TXX SOUTN WEST 1/& OF SECTION 14, TUATP 36
HOKTH, RANGE 3& EAST OF THE THIRD PRINCIPAL MTRIDIAN, ACCORDIMG 70 THX
PLAT THEREOT RECORDED APRIL 11, 1949 A4S DOCUMENT MUINIZR 20808304,
MOUNDED AND DESCRINLD AS FOLLOWE: . .

BEGTNNTNG AT THE NORTH WEST COMNER OF SAXD LOT 1 AND RUNNING TMENCE
SOUTH OH THE WEST LINKE THENEQF, FOR & DISTANCE OF 452.74 FEET TO A
CORNER OF SAID LOT 1; THENCE EAST ALONG THE SOUTH LINE OF SaID LOT 1, A
DISTANCE OF 13.435 FIXT TU 4 OORMER CF SAID 1OT 1; THENCE SOUTE ALONG A
WVISTERLY LINE OF SAID LOT 1, & DISTANCI OF 126 FEET TO THE MOST
SOUTHERLY SOUTH VEST CORNER OF SAID LOT ); TMENCE EAST ALONG THE MOST
SOUTHERLY SOUTH LINL OF S41D 1OT 1, A DISTANCE OF 253.355 FEET TOD &
POINT: THENCE NOKTH ON A4 LINE PARALLYL VITE THE VEST LINE OF 1OT 1, A
DISTANCE QF 451.53 TEET TU & POINT; THENCT LAST ON A4 LINE PANALLEL VITH
THE HORTE LINE OF SAID LOT ! & DISTANCE OF 100 FELT; THENCE SCUTH OK &
LINE PARALLEL VITH THE VEST LINE OF SAID LOT 1, A DISTANCE QF 451.53
FIET TO THE SOUTH LINE THEREQF; THENCE FAST O THE SOUTH LINE OF SAlD
LOT I, A DISTANCE OF &0 FEIT; TKENCE NORTH ON A LINE PARALLEL WITH THE
VEST LINT QF SAID LOT 1, & DISTANCE OF 100 FEET; THENCE EAST ON &4 LINE

PARALLEL WITH THE SOUTH LINE OF LOT 1 IN SalD SUBDIVISION, A DISTANCE |
OF 150 FTLET; THENCE SOUTH OM A LINL PARALLEL WITH THE WEST LINE QF SAID

10T 1, A DISTANCE QF 100 FEET TO THE SOUTH LINE TMEREQF; THEMCE EAST ON

SAID SOUTY LINE A DPISTANCE o 2%4,53 Feer TO TUT HOST SOUTHEASTERLY )

CORNER QF SAlD 0T §; THENCE (THE FOLLOWING § COURSES BEING ALOKG THE
LASTZRLY BOUNDARY OF LOT 1 IN SATD SUBDIVISION) NORTH A& DISTANCI OF
132,88 FEXT; THEMCE NORTHXASTERLY, & DISTANCL OF &.75 FIET; THENCE
NORTH, b DISTANCE OF 160,25 FEET; THENCL EAST, A DISTANCL QF 241,40
FEET TO THE MOST EASTURLY LINT OF SAID LOT 33 THENCE NORTHVISTERLY ON
THE LAST DESCRIZED LINE, A DISTANCE DF 169.33 FEIT; THENCE WEST QN A
LINE PARALLTIL WITH THE HORTH LINE OF SAID LOT 1, A DISTANCE OF 173
FIET; THENCE HORTH ON & LINE WNICH FORMS AN ANGLE OF 90 DEGRZES VITH
THE MORTH LINT OF SAIC LOT 1, A DISTANCE OF 100¢.02 FEIT TO THE HORTH
LINE THEAEQF; TKENCE VEST OM THE NORTH LINE QF LOT 1 IN SAlD °
SUBDIYISION, A DISTANCE OF 927,87 FEET TO THE POINT OF JEGIMNING, IK
COOX COUNTY, ILLINOIS.

Common Address: 2200 W, 159th Street
Markham, Illinois

(Y Oh

-

AN A

Permanent Index No. 29-18-326-009-0000;
29-18-326-027-0000;
29-18-326-038-0000.
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- PRINCIPRL MERIDIAN, IN COOK COUNTY, ILLINOLS.

WEST % OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EA!T OF THE THIRA(G 4842 __ t
QURTHA 1) 1

cadi? i WE

I _.nmuﬂa

57878

e ol LI LISy

RS /LAl

———p————

- f

.ot
o

p T
- S A

L adatl -

1 __ﬁ

O TR A2 4 7

-

T..GJ..

[ e
s 0244 i

zaﬁ\ﬂiﬁm

ain

g

......

- - . - : .
- = . 2205 ..si..,\..u,oh_“.

—

| ‘h‘
IS R L
A

P :. .

|
|

4

Y S
ISFMAT AT -
lrovehZ o as

P Y _“



