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KNOW AJ., MEN BY THESE PRESENTS THAT,

Rafferty Froperties; an Illincis general partnership consisting
of Rafferty. George R.; Rafferty, Carcl S.; Rafferty, Michael
William; Macacdam, Jane Elizabeth, formerly known as Jane
Elizabeth Raffoarty; Ann Leslie Rafferty; Rafferty, Michael
William, as Custodian for Alice Abigail Rafferty under the
Illinois Uniform Gift to Minors Act; and Rafferty, Michael
WIlliam, as Custuedian for Thomas Jason Rafferty under the
Illinois Uniform GifZ *o Minors Act; and Rafferty, Michael
William, as Custedian rYor Thomas Jason Rafferty under the
Illinois Uniform Gift cc Minors Act

(hereinafter called “the Assionor") of the Ccity or Town of 2200
West 159th Street, Markham, Coantv of Cook-and State of Illinois,
in consideration of $1.00 and other good and valuable
consideration, the receipt of whlch . is hereby acknowledged, hereby
assigns and transfers to Asscciates Commercial Corporation, a
Delaware corporation, {(hereinafter called the "Assignee™) of B00 W.
Roosevelt Reoad, Suite 202, Building *¢%, City of Glen Ellyn, State
of Illinois, all rents, earnings, incowue and avails from the
following described real estate now due ¢» which may hereafter
become due by virtue of any and all agreemer.c} or leases, whether
written or verbal for the use or occupancy 2f fsaid real estate, or
any part thereof, which may have been heretcrzr=2 or may hereafter
be made and agreed to, or to any deposits received in connection
with letting of the same:

See Exhibit Cne attached hereto and made a part hereof.

The aforesaid transfer and assignment ashall be abseclule, except as
hereinafter provided.

Said assignment 1s given as additional security to secure “.hz
guaranty of the payment of a loan evidenced by a note of even date
herewith with Chicago Kenworth, Inc. as maker, in the amocunt-of
$325,000.00, secured by a Real Estate Mortgage (hereinafter called
"the security inatrument") of even date herewith, and which
assignment shall remain in full force and effect until said loan,
interest and other cosats and charges provided shall be fully paid.

The within assignment shall not become operative until a
default shall occur under the terms and obligations contained in
sald security instrument or in the note secured thereby.

THIS INSTRUMENT WAS PREPARED BY: Michael H. Guberman

ADDRESS: 300 E. cCarpenter Freeway
Irving, T™X 75062
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In the event of a default as aforesaid, the Assignor agrees:
the Assignee, its agents or servants, may at its discretion take
pessession of said real estate and hold, manage and control the
same and the improvements thereon; make necessary repairs,
replacemen’s, alterations and improvements to said real estate as
the Assignee in its sole discretion may deem fit and necessary;
insure and resnsure said premises, lease and rent the same or any
part therecf £0or such sums on such terms as the Assignee, or its
agents shall s¢e f£it; and collect and held all rents, income and
earnings derived fiom said premises, including deposits made and to
be made, and which /shall be applied in the sole discretion of the
Assignee in paymeint or on account of:

(1) Expenses of operating, maintaining, repairing, making
replacements and alterat’ons, the payment of taxes and assessments,
insurance, and reascnable crmpensation for the services rendered by
the Assignee, its attorneyi;, agents, servants or other persons
employed for services in connection with the maintenance,
operations and management of siid real estate; and such other sums
as may be reguired to indemnify Arcignee against any liability,
loss or damage cn account of any act done in goed faith pursuant to
the rights and powera granted hereuiider.

(2) Interest, principal or othei Charges which have or may
become due, from time to time, under the *erms or the note secured
by said security instrument, without prejudice of the right to
enforce any and all remedies which Asasigrze has by reason of any
default as aforesaid.

(3) Any deficliency which may be decreed ugalnst the Assignor
in favor of the Assignee or Trustee and when a.il &¢f the aforesaid
payments and disbursements have been made, any rer=ining surpluas
shall be paid to the Assignor.

The Assignee may, in the event of a default as afo eraid, use
such measures, legal and equitable, as in the Asaignee's Jdiscretion
may be deemed proper or necessary to enforce the payment o. ‘the
security of such renta, earnings, income and avails.

The within assignment may be assigned, and all the proviGions
herecf shall be binding upon and shall inure to the benafit of the
heirs, executors, administrators, successors and assigns of the
respactive parties hereto.

In the event of a default the within assignment shall remain in
full force and effect until any period of redemption following a
sale in foreclosure proceeds has expired. Payment of the debt
and/eor a release of the security instrument securing said
obligation shall operate as a release of the within instrument.
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In Witness Wheregf, the Assignor has executed the within
Assignment this Eaf day of _Pefetidn— , 1990,

Rafferty Properties, an Illinois
general partnership P

ETE e

4 / //f e
By:_ __riti doalip ) By:N'k’{ P (i
Ann Leslie Allen, formerly George R. Rafferty
as Ann leslie Rafferty

%/f '@ By: (et (S ( iwlf-f-.

"Michael wiiliam Raffefty, carol S, RaffertyL 7
for Alice Abivail Rafferty :

under Illincis Uniform 42%¢f2?%/£2£i::355§2é?/
Gift to Minors Act ke

Michael William ‘Rafferty

By: j@u M1 ¢

Elizabe MacAdam, formerly
known ag Jane Elizabeth Raffexty

STATE OF ILLINOIS
S5

COUNTY OF COOK

1, C‘dm /"( /M'L&’ . ., a Notary Public is and

for and residing in said County, in e State aforesaid, DO HEREBY
CERTIFY THAT George R. Rafferty; CHrol 5. Rafferty; Michael
Wwilliam Rafferty; Jane Elizabeth MacAdarn, formerly Known as Jane
Elizabeth Rafferty; Ann Leslie Allen, fcimerly known as Ann Leslie
Rafferty; Michael William Rafferty, as Custi>dian for Alice Abigail
Rafferty under the Illincis Uniform Gift to Wjoors Act, signing as
partners for Rafferty Properties, an Illincis (general partnership,
who are personally known to me to be the same pecpons whose names
are subscribed to the foregoing Instrument, appeaied before me this
day in perscon and acknowledged that they signed, se:lied and
delivered the said Instrument as their free and voluntary act, for

the uses and purposes therein set forth.

jz GIVEN under my hand and Notarial Seal this :3!1&12___4ay of

’ rﬁ'_“ .
| TIOTARY $T04C ST TE OF MM )'l.,
i.ﬁ'.‘l,‘.?l"?‘?’ﬂ’.‘?ﬁ% =
R , Public

DELIVERY: Michael H. Guberman
Associates Commercial Corporation

300 E. Carpenter Freeway
Irving, TX 75062
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FOR RECORDERS INDEX PURPOSES INSERT
STREET ADDRESS OF ABOVE DESCRIBED
PROPERTY HERE:

2200 West 159th Street
Markham, Illinois 60426

Permanent Index No: 29-18-326-009-0000;
29-18-326-027-0000;
29-18-326-038-0000.
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LOTY 1 AND 2 IN BIOCX & IN VILLIAM 4. BARTLITT'S TEAMEPORTATION FARY
FInsT 1

PANCXL 1:

STEDIVISION) NRORTN 4 DIST.W L @ 131.86 FIIT:; TEENCE NORTEEASTIRLY
DISTANCE CF 4.73 FIIT, THEMC. NONTX A DISTANCE OF 140.23 TIIT; TEDNCE

5
i
g

3
TEINCI NURTAWESTIELY OMN TEX LAS " DELCRISED LIMK
FIET: THENCE VEST ON 4 LINK PARACTEY VTTR THEE WOWTN LIMNI OF EAID IOT 1
& DISTANCT QF 173 FIIT; THINCI MOK N 7N A LINE VAICH FURNS AN ANCIE OF
%0 DECREXS VITE TEE NORTA LD@E OF Sau? LT 1 &
TO THT NOXTE LINK TEINIOF; TEENCE VIS &4 L NORTE LINE OF LOT
S4I0 SUNBIVISION 4 DISTANCI OF 237.87 FI7.0 7O TEX POINT OF BEGIMNING,
IN COQK COUNTY, ILLIMDIS

PARCEL 33 o _ L

ALL OF LOT 1 IM MARXRAN PEOPINTIES, BIING A SURL [VIJTON OF PAKT OF TR
SOUTE 1/2 OF TME SOUTR VIST 1/4 OF IECTION 10, Ti~a" £1IF 36 MOETH, RAMGE
14 LAST OF TMI THIXD PRINCIPAL WIRYDIAN, ACCORDING 7O DX PLAT TALREQY
RECORDYD APRIL 11, 1949 AF DOCIRMENT MONMAER 20808304, 7400 FT TRAT
PONTION GF 241D LOT 1 BOUNDED AND DESCRINED AS FOLLOVE:

ALL TRAT CEXTAIN PLOT, PIECE OR PARCEL QF LaND, SITUATTZG, LYJIMG AND
BZING IN PART OF LOT 1 IN MARKHAM FROPIRTIZY, ILING 4 SVADT ISIW oF
FAKT OF TME SOUTE 1/2 OF THI SOUTE WLST 174 4F SICTION 18, TIP3
NORTH, RANGE 16 FAST OF THY THIRD PRINCIPAL MERIDIAN, ACCORDINT T THE
PLAT THERECF RECORDED APRIL 11. 1743 A4S DOCUNENT MUMILR 10303300,
BOUNDED AND DESCRILED AS FOLLOVE: . .

JEGIRNING 4T THE NOKTY VEST CORNIR OF S4TD LOT 1 AND RUNNING TNENCEK
SOUTH ON TXT WEST LINI THEREOF, FOR A DIETANCE OF 4X3.74 JEET TO A
COXNER OF S4ID LOT 1; TMENCE EAST ALONG THE SOUTH LINZ OF SAID LOT 1, A
DISTANCT OF 53,45 FEET TO A COMSER OF £4TD LOT 1; THDNCT SOUTE ALONG A
WEISTIRLY LINE OF B4ID LOT 1, 4 DISTANCK COF 12¢ FEIT TO THE MOST
SOUTHERLY SOUTH WEST CORNER OF EAID LOT 1: TMINCY EAST ALONG THE MOST
SOUTHERLY SOUTH LINE OF SAID LOT 1, & DISTANCE OF 253.5 A
POINT; THENCI NOXTHE ON A LINE FPARALLEL VITR THR WEST LINE OF 10T 1, A
DISTANCE OF 431.33 FEET T0 A PCINT; THENCE EAST ON
THE NORTE LINE OF SAID LOT 1 A DISTANCE QT 104 FRIT:
LINE PARALLEL VITH THE WEST LINT OF SAID LOT 1, A DISTANCE OF £351.53
FEET TO THE SOUTN LINE THERILOF: THENCE ZasT THE SOUT® LINT OF 3a4ID
LOT 1, & DISTANCI OF 40 FEIT; TNENCE NORTX ON A LINE PARALLEL WITH THE
VIST LINE OF SAID LOT 1,'A DISTANCE OF 100 FELT; THENCL EAST ON & LINE
PARALLEL WITH THE SOUTY LINL OF LOT 1 IN 3alD SUBDIVISION, 2 DISTANCE
OF 130 FEIT; THENCE SOUTH ON A LINT PARALLEL VITN TME WIST LINE OF $AlD
LOT 1, A DISTANCE OF 100 FEET TO TME SOUTM LINE THEMEQF; THENCE EAST ON
SAID SOUTH LINE, A DISTANCE OF 296.63 FIET 7O THE MOST SQUTHNEASTTRIY
CORMER DY ®uTh ¥Ffrd v: ‘fuTure e o2t = Thg § COURSIS DEING ALONG THE
EASTERLY BOUNDAAY OF LOT 1 IN SATD SUBDIVISION) NORTH A DISTANCL QF
152,28 FEIT; THENCT NORTMEASTIRLY, A DISTANCE OF 4.73 FTLIT; THINCE
MORTH, & DISTANCE OF 160.25 FIET; THINCE XAST, A DISTANCE QF 241.40
FZXT TO THE NOST EASTURLY LINE OF SAID LOT ); THINCI HORTHVISTERLY ON
THE LAST DESCRIBED LIKE, A DISTANCE OF 149.88 FLET; THENCE WVIST ON &
LINE PARALLIL WITH THE KORTH LINT OF SAID LOT 1, A DISTANCE OF 173
FEET; THENCE NORTH ON A LINE WHICH FORMS AN ANGLE OF 90 DEGAEZS WITH
THE WORTH LINE OF SAID LOT 1, A DISTANCE OF 100.02 FIIT TO THE NORTH
LINE THEZREQF; TMENCE WEST ON THE NORTH LINE QF LOT 1 IN SAID
SURDIVISION, A DISTANCE OF 927,37 FIET TO THE POINT OF BEGINNING, IN
COOK COUNTY, 1LLINOES,

Common Address: 2200 W. 159th Strest
Markham, Illinois
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Permanent Index No. 29-18-326-009~0000;
29-18-326-027-0000;
29-18-326-038B~-0000.
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0484258 88347110 WEST & OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
9 ~ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. —
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