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ASSIGNMENT 31 rxgson's INTERES

PORX) . 2

e
SO ‘ 20183259
Y POR ‘J’_kLU‘E.' RECZIVED, Rafferty Properties, an Illinois genaral partnarship consiscing
Syl L of Rafferty, Gecorge R.; Raffarcty, Carcl S.; Raffervy, Hichael William;
S MacAdam. Jana Clizapech, formerly koowva as Jana Elizabech Rafferty;
o N Ann Leslie Allen, formerly known aa Aun Leslie Raffarcty; Raffercy,
T R Michael William, as Cuatodian for Alice Abigail Rafferty under the
- R Illinois Uaiform Gifr £o Minors AST; and Raffarty, Michael William,
{ ‘ as Custodian for Thomas Jadon Rafferty under che I[1limois Oniform

N Gifr co Minors Act

re ed "the Aasignor”) assigns, transfers veys rants
;ﬁi siﬁifzﬁirqiéib Assxﬁamﬂfcaumucuﬂ.Gggxﬁatﬁm » conveys, gran
(hereinafter called "tne Aasignee”), all of AS3ignor's right, cicie® and
interest in a Lease dated the 1St day of lMarc s 19 78 between
the Asasignor as Lessor and CHICAZ0O Renworth, Inc.

as Lessees, concerning the followlng described rezl estate:

See Exhibit A attacherd hereto and made a part hereof '3?1!3.()()

together with ail extensiona and renewals theredf and all guaranteas of and
security for Leszoz'a obligations. Said Lease and all extensions and rensw-
als therscf are herelrafter ccllectively referred to as the "Leasze™.

This Assignment is made for the purpose of securing:

1. Payment of the i1idartedness (ineluding any extensions or ranewals
thereof) evidenced by that liote of even date herewith under which

Chicage Kemworth, Inc.

promises to pay to Assignee the sum ol 335 nno 0N -
. 8 L
ang which indebtedness has beep quaraatees by Bafferty Dromerties amder o Contimiine g

Guaranty of even date hereof
and secured by 4 certain trust deed, d-ed ol trust Or mortgage on real prop~ O

erty {(each of such trust deed, deeda of trust or mortgage being hereinafter t3

referred to as the "mortgzgs™). 3]
w

2. Payment of all other sums with i{n.rrest thereon becoming due and
payable to Assignee under the proviaiona heérunf or under the pravisicons eof
sald note or mortgage.

3. Performance of each obligation to Assigaey and in said note or
mortgage contained.

extend, venew

Aasignor assigns to Asalgnee all Assignor's rige? and power to modlfy,
cancel or terminate the terms of the Lease and any act=mnt on the part of
Asaignor to cxercise 2ny such right without the written ~anaent of Assignee
shall be a breach of the terms hereof.

Notwithstanding any language to the contrary herein, su.b Assignment
shall include an assignment of Asaignor's rights but shall nct include an
assignment of any or all of Assignor's cobligations and dQuties runder the
Lease unless the Assignee, at the Assignee's option, decides t¢ uasume 3uch
duties, which the Assignee may do at any time after default of tiils lease
or the nete and mortgage mentioned above by sending Assignor fifteen (15)

‘days prier written notice by registerdd malil.- The Assignor covenants and

agrees, at Asslgnor’'s own expense, to perform all obligations of Assignor )
in such Lease; and agrees that the Assignor will indemnify and hold harmless
the Assignee from any losses, costs and expanses (including reasonable legal
fees) arising from the Lasspe's Aafenses, cqunterclalms or offsets based on
any accuald'or claimed fallure on Asslgnor's part to fulfull the Leasor's
obligations to the Lessee arising under the Lease or .otherwise. .

A. TO PROTECT THE SECURITY OF THIS ASSIGNMENT ASSIGNOR AGREES:

4 - {1} At Lessor's sole co3t and expanse, to perform each cbligation
of the Lease by Lessor to be performed; to enforce or secure the performance
of each obligation of the Lease by the Lessee to be performed; not to modify
the Lease, nor accept surresnder thereunder; not to anticipate the rents

Mail to: , .
This instrument was prepared by Michael H. Guberman,  Associates Coammercial Corporation
) 300 E. Carpenter Freeway, Trving, TX 75062
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thereunder, nor to waive or release the Lessee thereunder of or from his
cobligations.

(11)}. At Assignor's sole cost to defend any actlon in any manner
connected with the Lease or the cbligationa thersunder, and to pay all costs
of Assignee, including attorney's fees in a Teasonable sum, in any such
actiaon in which Assignee may appear.

{(111). That should Assignor faill to do any act as herein provided,
then Assignes=, but without obligation 30 to do and without netice to Assigznor,
and without releasing Assignor from any obligzation herecf, may make or do the
same in such manner and ta such extent as Assignes may deem necessary to pro-
tect the security hers=cof, including specifically, without limiting its
general powers, the defense of any action purporting to affect the Security
hereof or the rights or powers of Assignee, and also the performance of sach
obligation of Assignor in the Lease contained; and, in exerclsing such powers
to employ aticineys and other agents. Assignor shall pay necessary costs
and reascnable attorney's fees in connection therewith or reimburse Assignee
therefrom if paic by Assiznee. Assignor shall give prompt notice to Assignee
of any default uf any Lessee and of any notice of default on the part of he
Assignor with resgect to the Lease received from the Lessee, together with

an accurate and coinlate copy therecf.

4. To Pay ilarizdlately upon demand all sums expended to Assignes unde
the authority hereof 1ncluding reasonable attorneys' fees, and the same shall
be added to the said indebirdness and shall be secured heraby and by said

nortgage. o

Assignor warrants to Assignee that (a) Assignor has not executed *any
pricor assignment ol the Lease Or *the rentals toc accrue thereunder; or performe
any act or executed any instrument which might prevent Asslignee from cperating
under any of the terms and conditiins hereof, or which would 1limit Assignee ir
such operation, except as assigrment t::_:‘_atlmw:.de Insurance Conpany and to Assignee

__ or accepted rent under the
Lease for any perlcd subsequent to the ciirrent pericd for which rent has al-
ready become due and payable unless sucii prepaid rent is referred to explicits
under the terms of the Lease; (b) there is o default now existing under the
Leare, 3nd (c) Assignor has not executed or franted any modification whatever
of the Lease elther orally or in writing, ard that the Lease is in full force
and effect according to the original terms aund c-hditicns thereof.

The Assignor warrants that saild Lease is thc only binding Lease executed
by it for the property described therein; that the Tease has not been amended;
that the Lease 1s genuine, valid, legally enforceable and subsisting, free
from offsets and defenses and in all respects what 1t purports to be; that &£
Lessee or Lessees are adults, su!l juris, and fully compcient to enter into
sald Lease; that no event of default as defined in said Ler=e has occurred o
and is continuing and no event has occurred and 1is continuinz which, with the;h
lapse of time or the giving of notice,or both, would constiiie= an event of .
default thereunder; that all signatures, names, addresses, spounts and other N
statements and facts contained therein are true and correct; «ic that the (¥
Asslgnor is not aware of any reason or circumstances which migit Jead a reas-—
onable person to believe that the Lessee will not perform any of Lessee's
obligations under the Lease, The Assignor does heredby ratify and confirm all
that the Assignee, 1ts successors and assigns, shall lawfully do or cause to
be done by virtue of this Assignment, and does hereby covenant te execute and
deliver to Assignee upon its demand, any and all instruments that Assignee
may deem to be advisable at any time or times to carry ocut the purpose and
intent af %hils Assignment or to enable Asslerar ¢z enfzsrce any rieht or rights
it may have, hold or enjoy, now or in the future, under any of the terms

hereof, or it may require to desire for its protecticn.

Assignor further warrants that the property has been inspected by the
Lessee and accepted with neo oral or written cobjections by the Lessee and ne
oral or writien representaticona by Assignor -other than representations

stated in the Lease.
Assignor agrees that after default of this &ssignment or the note and

mortgage mentioned above, the Assignee may, in Assignor's name, indorse to
Assignee "WITHOUT RECQURSE" all remittances received.

~
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B. IT IS MUTUALLY AGREED THAT:

(1). So long as there shall exist no default by ASSignor in the pay-
ment of any indebtedness secured hereby or in the performance of any cbliga-
tion, covenant or agreement herein or in said deed of trust or Lease con-
tained, Assignor shall have the right to collect upon but not prior to acerzal
all rents, lasues and profits from said leased premises and to retain, use

and enjoy the same.

(11}. UTpon or at any time after default in the payment of any indebt-
edness secured hereby or in the performance of any obligation herein or in
sald mortgage or Lease contained, Assignee may declare all sums secured hersty
immediately due and payable, and may, at 1ts option, without nctice sither
in person or by agent, with or without bringing any action, or by a recsiver
to be appointed by a court, entar, take possession cof, manage and operate sai:z
demised premises or any part therecof; make, cancel, enforce or modify leases;
obtain and evict tenants, and fix or modify rents, and do any acts which
Assignee deem: proper to protect the security hereof, and either with or wica-
out taking posression of saild property, in its own name sue for or otherwise
collect and recelve all rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses ofcperation and
collection, incluaing reasonable attorney's fees, upon any indebtedness secu-s
hereby, and in suci osrder as Assignee may determine. The entering ars takirz
possession of said nooperty, the collection of such rents, issues and profi:zs
and the application therecfl as aforesald, shall not cure or walve any defauis:
or walve, medify or alfzct notice of default under said mortgage or
invalidate any act done paursuant to such notice. The Assignor hereby appoiaszs
the Assignee as the Assignur's true and lawful attorney, irrevocably, follcw-
ing Assignor's default, with full power to substitute for and in the Assigrsr’
name, but for the sole use a\id benefit of the Assignee, to receive, demand,
collect, aue for, take out eaxscutions and other writs, and pursue all legal
means, in law or 1n equity, foo /the recovery of any of the clalims and moniles
due and to become due pursuant to. tie above mentioned Lease; and, in the
event of a default under the Leasc to exercise the Assignor's right of
repossesslon and sale, and to make ary agreement with the Lessee as regards
to the terms of the Lea=ss, collections and extensions of time of payment; anz,
upon payment, to glve receipts and acquittances therefor, hereby ratifying
and confirming all that the Assignee arnd - said attorney shall lawfully do ar
cause to be done pursuant hereto.

(11i). Any default by Assignor in the parformance of any cbligation
hereln contained and the acceleration of the ind=btedness secured hereby shall
constitute a2 default under the terms of said mocrtgage entitling Assignee to
all rights and remedles therein contained, including specifically the right
to declare a default thereunder and to elect toc sel) the property securing the
same, or foreclose sald mortgage as provided by law. D

{iv) . Assignee shall not be obligated to perform nor does it hereby Ei
undertake to perform any obligation under the Lease or %hi= Assignment, and (&
Assignor does hereby agree to indemnify against and hold .essee harmless s
from any liability, loss or damage under the Lease or this-assignment and By
all claims which may be asserted against it.-by reason of any alleged obliga-£A
tion to perform any of the terms in the Lease, should Assignee incur any suc
liability, loss or damage under the Lease or this Assignment, cr in the
defense of any such claims, the amount thereof, including costs s8nd reascnzadle
attorney's fees, shall be secured hereby and by the said mortgage, and Assizgnor
shall reimburse Assignee therefor immedlately upon demand, and upcn railure
of Assignor so to do Assignee may declare all sums secured hereby immediately

due and payable,

AV)T Until all indebtedness secured hereby shall have been paitd 1In
full, Assignor agrees to kesp leased at a good and sufflcient rental all the
premises described 1n the mortgage and to assign to Assignee any subsequent
leases upon all ¢r any part of such premises upon the terms and conditions
herein contained, and to execute all instruments necessary therefor.

(vi):. Upon the payment in full of all indebtedneﬁs secured hereby,




Lhis- Assignment shall be void and of no effect, but the affidavit of any

' officer of Assigne owi £ asalid i to_remain un
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(vii). The loan evidenced by the note secured by this Aséignment was
made and shall he construed and interpreted in accordance with the laws
of the State of Illineois, :

(viii).. This Assignment inures to the benefit of, and binds, all
parties hereto, their heirs, legatees, devisees, adminstrators, executors,
successors and assigns. The term "Lease" as used herein means not cnly the
Lease hereby assigned or any extension or renewal thereof, but also any
lease subaesquently executed by Assignor ccvering the demised pramises or any
part thereof. In this Assignment, whenever the context so requires, mascy-
line gender includes feminine and neutar, and singular number includes plural,
and conversely, All obligations of each Assignor hereunder ares joint and
several.

(1x}. . All notices hereunder shall be in writing and sent by certified
mall, addre=ssed as follows:

TO THE ASSIGNOR at the address appearing with his signature,
TO ASSICWTE at 800 W. Roosevelt Road, Suite 200, Building "C*

Glen Ellyn, Illinois 60137

Dated thisj?rgﬁ’day of /Cycbﬁﬁfu". 19 931:7.
/7

Rafferty'Prbpqrties, an Illinois general partnership
By ome ol 2200 Hest 159th S ,
George R. Raffarty ) Numbar and Street City and State

BY Q'} el &Vm:ﬁ»@/'h Lmacada,m

JaneElizabeth MacAdam, formerly -

known as Janaea Elizabeth Raffarty
Ve

By. Zfd'?w Lesler Ltles
Ann Leslie "Allen, formerly
known as Ann Leslie Rafferty

Y 77 " ’
Michael William Raffert{, e
Custcdian for Alice Abigail
Rafferty under Illincis Uniform
Gift to Minors Act

GLZYRYO6

Y “ ' VI = S
Michael William Rafferty, &s—
Custodian for Thomas Jason
Rafferty under Illinois Uniform
Gift to Minors Act




county o (oo

I, ot A e L S a nota
- . ¥y publiec 4in and for
in the said County, In the Sfacte aforesaid, DO HEREBY CERTIFY eﬁa:nd residing
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Rafferzy, George R.; wafferty, Carol S5.; Raffarty, Mici.el William;

MacAdam, Jane Elizabeth, formarly kmown as Jane Elizabath Raffercy;

Ann Leslie Allen, formerly known 4s Ann Laslie Raffarty; Raffercy,

Michael William, as Custodian for Alice Abigail BEaffarty under the

Illinois Uniform Gilfc to Minors Act; and Rafferty, Michael William,

ag Custodian for Thomas Jason Raffarty under the Illincis Uniform

Gift to Minors Act, signing as partners for Raffexty Properties,

an Illinois general partnership,

personally known to

he to De Chesame personz whose name _ (-t¢ subscribed to the foregoing
Instrument appeared before me this day ln persan, and aqknowledged that ne

signed, :

ssalec and delivered the said Instrument as VA rgin,  free and velun-_

tary act, for the uses and purposes therein set forth. .
GIVEN unde: my hand and notarial seal, thls c§7ﬂ

day of {K/‘L'.}’-"f'é(;c..; y ALD. 19 g‘g .
OPFICIAL L L

CATHLREN I, KEATING
| 309 Y TURLIT STATE OF ILLINOSE
P NG BEP, MAR 8.199)

Cammon address: 2200 W. 159th Street
Markham, Iliinois

Permansni Index No: 29-18-326-009-0000;
29-18~326-027-0000;
29-~-18-326-038~0000.
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PARCEY, 1L:

ALL OF LOT 1 IN MANXXAM PROFENTIES, BTING 4 SUMLIT ST0M OF PART OF TR
SOUTE 1/2 OF TML SOUTH VEST 1/6 OF SECTION LN, TOUW 72 34 MOKTH, RANGR
14 LAST OF THI TNIXD PRINCIPAL MERIDIAN, ACCORDING T T°E _PLAT TELRIOF
NICORDID APRIL 11, 1%69 A3 DOCUMENT MNBER 20800304, Fu.X’aT TIAT
POXTION OF 3AID LOT 1 BOUNDED AND DIICRINID A3 FULLOWI:

ALL THAT CERTAIN PLOT, PIECI OR PARCIL QF LAND, STTUATED, LYING AND
BEING IN PART OF LOT 1 IN MANRKHAM PROPERTIES, BEING 4 SUBLYVISIIN OF
PART OF THE SOUTR 1/2 OF TEE SOUTH VEST 1/6é OF SECTION 18, TU.N-=NIP 36
NOKTH, RANGL )é FAST OF THE THIAD FRINCIPAL MERIDIAN, ACCORDING T) THE
PLAT THERIOF RECORDLD APRIL @1, 1749 AS DOCUMERT MUMIZIR 20808305,
BOUNDED AKD DESCRINLD AY FOLLOME: ) . .

BIGIRNING AT THE NORTX WEST CORMER OF SAXD LOT I AND FUMNING TRENCE
SOUTK ON THE WIST LINE TREREOF, FOR A DISTANCE OF A5D.74 FEET 0 A
CORNIR OF SAID LOT 1: TMINCE EAST ALONG THE SOUTE LINE OF BAID LOT 1, &
DISTANCE OF 35,45 JTLT TO & CORNER OF SAID LOT 1: TMENCE BOUTE ALONG &
WLSTERLY LIME QF SAID LOT 1, & DISTAMCT OF 11¢ FLET 7O THE mOST
SOUTHERLY SOUIN VEST CORNIR OF S4ID LOT I: THMENCI EAST ALONG THE MOXT
SOUTHERLY SOUTN LINE OF SAID LOT 1, A DISTAMCE OF 253.35 FEET TO A
POINT; THENCZ NORTE QN &4 LINE PARATIIL VITH THE VEST LINC OF LOT 1, &
DISTANCI OF 451.5) FEIT TO & POINT; THENCE TAST ON A LINE PARALLEL VITR
THE NORTE LINE OQF $AID 1OT ! 4 DISTANCT OF 100 FEIT; THENCE SOUTN OK 4
LINE PARALLEL WITH TME WEST LINT OF S4ID LOT 1, & DISTANCE OF 431.8)
FEIT 70 THE SOUTH LINE THERIOF; THENCI PEAST ON THE SOUTH LINE OF $4lD
LOT 1. & DISTANCE OF 40 FEET; THENCE HORTX ON & LIKDT PARALLEL VITH THEL
WLST LINE OF SAID LOT 1,'2 DISTANCT OF 100 FIET; TNENCE LAST OW A LINT
PARALLEL ¥{TH THE SOUTH LINE OF LOT 1 IN walD SUBDIVISION, & DISTANCE
OF 13Q FLLT; THINCE SOUTH ON A LINL PARALLIL VITH THZ VEST LINI OF $AlD
LOT 1, & DISTANCL OF 100 FEET TO THE SOUTW LINL TNERIGF:; THENCE ZAST o%
SATD S0UTH LINE A DICTAXE O 394,41 FENT TO THL MOST SOUTHEASTERLY
CORNER OF SalD LUT 1; THENCE (THE FOLLOWING 5 COURSES BEING ALONG THE
LASTERLY BOUNDARY OF LOT 1 IN SAID SUIDIVISION) NORTH A DISTANCE OF
182.86 FEET; THINGY NORTHEASTERLY, A DISTAMCL OF 4.75 FEET; THENCE
HORTH,- & DISTANCE OF 160,23 FEIT; THENCE EAST, A DISTANCE OF 241.60
FEET TO THE MOST EASTCRLY LINEC OF SAID LOT 1; THEMCE NORTHVESTEALY ON
THX LAST DILSCRIBED LINE, A DISTAHMCL OF 149%.83 FEET; THENCE WVEST ON A
LINL PARALLEL WITM TXI HOXTH LINE OF SAID LOT 1, A DUSTANCE OF 3173
FIET; THINCE NORTH OM A LINE WHICH FORMS AN ANGLE OF 90 DEGREES WITH
THE NORTH LINE OF SAIC LOT 1, A DISTANCE OF 100.02 FEET YO THE NORTR
LINE THEREQF; TMEMCY WEST ON THL MORTN LINZ OF RIT I IN SAlD °
SUBDIVISION, A DISTANCE OF $27.87 FELT TO THE POINT OF BEGIMNING, IN
CoOX COUNTY, ILLINOIS.

Common Address: 2200 W, 159th Streset
Markhan, Illinois

Permanent Index No. 29=-18-326-009=-0000;
29-18-326-027-0000;
29-18-3126-038§-0000.
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