o UNOFFICIAL COPY:

9048459

pEPT-01 RECORDING

$146.00

THR222  TRAN 7324 16,0496 67.57.00
W04 § B *—PD—4843IF2

€ODE COUNTY RECORDER

ISp Above This Line Far Racording Datal

Loan # 2005-06946
MORTGAGE '

THIS MORTGAGE (“Sccunty lnstmment") is given on Septe':her 24th
19 90 The mortgagor is
PREM S, % and SANGITA GUPTA, HIS WIFE

(**Borrower'’). This Sccurity Insirument is given to  MIDLAND FINANCIAL MORIGAGES, INC.

AN IOWA CORPORATION
which is organized and &xisiomg under the taws of THE STATE (F IOWA . and whose address i :s
206 6TH AVENUE - SINTF 101, DES MOINES, IOWA 50309

{*'Lender’).

Borrower owes Lender the prmc.p, sum of Fifty-nine thousand and NO/100 - = - = - - — — ~
Dollars(U.S. % 59,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeal ( *Note'), which provides for monhly payments, with the full deb, if no

paid earlicr, due and payable on Octobey. 1z, 2020 . This Security Instrument

secures to Lender: (a) the repayment of the dedt .videnced by the Note, with interesi, and all rencwals, extensions and
modifications; (b} the payment of all other sums, viith irierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borre.or’s covenants and agreements under this Security Instrumem and
the Note. For this purpose, Borrower does hereby morigage grant and convey to Lender the lollowing described property
located in COCK, County, lllinois:

gl 181292

ATTACHFD ADDENDUM FOR LEGAL DESCRIPTICW
Loan Id: 200506946

PIN 09-29-220-123, 09-29-220-075

which has the address of 1881 SQUTH PINE N DES PIAINE ,
i X 1Street] . ICity) |
Htinois 60018 (‘Property Address'’):’

12ip Code|

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security lastrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrpwer is lawfully seised of the cstale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the litle lo the Property against all claims and demands, subject 1o any
encumbrances of recard.

THIS SECURITY INS’I‘RUMENT combines uniform covenants [or national use and non-uniform covenants with imited

variations by jHﬂS(llCHOI‘I to constiture a uniform security instrument covering real property. é
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject o applicable law or to a writtens waiver by Lender, Borrower shali
pay 1o Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum (**Funds™}
equal to one-twelfih of: {a) yearly taxes and assessments which may atiain priority over this Sccurity Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yeorly morigage
insurance premiums, if any. These items arc called-*'escrow items."” Lender may estimate the Funds due on the basis of
current data-and reasonable estimates of fiture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Jnstrument 10 pay the cost of an independent 1ax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be reqguired to pay. Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the furure monthly payments of Funds payable prior
10 the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall
be, at Borrower’s oj.tion, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds.
IT the amount of tnc -Funds held by Lender is not sufficient lo pay the escrow items when due, Borrower shall pay o
Lender any amoun’ nronssary to make up the deficiency in one or more paymenis as required by Lender,

Upon payment ir [1ll of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prio-to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credi zainst the sums secured by this Security Instrument.

3. Application of Paymrais. Unless applicable Jaw provides otherwise, all paymenis received by Lender under
paragraphs 1 ang 2 shall be applie: first, 10 late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payaple under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shell ~ay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over (h’s Security Insirument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proviaed in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time diretily to-the person owed. payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this par‘é‘grabh!.';f Borrower makes 1hose payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.®

Borrower shall promptly discharge any lien'wiza has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seCured by the lien in a manner acceptable 10 Lender; (b) contests in
good! faith the lien by, or defends against enforcement of thedien in, legal proceedings which in the Lender’s opinion operate
1o prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lier (0 this Security Instrument. If Lender determines thal any
part of the Property is subject lo a licn which may attain prioriyorer this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take Ore or more of the actions set forth above within 10
days of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvements row existing or herealter erected on the Property

insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and Tor theoriods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withhetd.
All insurance policies and renewals shall be acceptable to Lender and shalk inciud: a standard mortgage clnuse. 1.ender
shall have the right 10 hold 1he policies and renewals. If Lender requires, Borrower shal) prompily give to Lender all receipts
of paid premiums and renewal notices. tn the event of loss, Borrower shall give provisrrotice to the insurance carrier
and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ar plied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secyiity\is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurnes proceeds shall be
apptied 10 the sums secured by this Security Instrument, whether or not then due, with any excess/paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the .ncurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 10 repair or reslore
the Property or to pay sums secured by this Security Insttument, whether or not then due. The 30-day pracd will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior 1o the acquisition shall pass to Lender to the externu of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mainienance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, ! this Security Instrumem is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title o the Property, the feasehold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. [T Borrower fails 1o perform the covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in the,
Property. Lender’s actions may include paving any suins secured by 2 lien which has priority over this Security Instrument,
appearing in-court, paying reasonable attorneys’ {ees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
1his Securily Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amounis shall bear interest
from the date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Loan Id: 2005-06946

PARCHL 1:

THE SCQUTH 18.0 FEET (F THE NORIE 41,70 FEET OF BLOCK D (BOTH AS MEASURED ON
THE EAST AND WEST LINES THERECF) IN SUPERIOR HOMES IN DES PLAINES, BEING A
SUBDIVISION (F PART (F THE NORTH EAST QUARTER OF SHCTION 29, TOWNSHIP 41
NORTH, RANGE 12, EAST (F THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOIS.
ALSO

PARCEL 23

PARKING IOT 60 IN BLOUK "™M" (PARKING LOT INCLUDING THE EASEMENT AREA
ADJOINING INDICATED BY(CHOSS HATCHING ON THE PLAT OF SUBDIVISION AND BOUMNDED
BY THE NEAREST (F THE LARGEP DASHED OR BRCKEN LINES) IN SUPERIOR HOMES IN DES
PLAINES, BEING A SUBDIVISI(W (I THE NORIH EAST QUARTER (F SECTION 29,
TOMNSHIP 41 NORIH, RANGE 12, EAST (F THE THIRD PRINCIPAL MERIDIAN, IN QUK

COUNTZ, ILLINOIS.
BLSO

PARCEL 3:

EASIMENTS FOR THE BENFFIT OF PARCELS 1 AND 2.AS SET FORTH IN DECLARATION DATED
APRIL 24, 1959 AND RECORDED APRIL 28, 1959 AS TOTUMENT NO. 17521531 MADE BY
CHICAGO TITLE END TRUST COMPANY, TRISTEE UNDER TFUST AGRERMENT DATHD

JULY 7, 1958 AND KNCWN AS TRUST NO. 40300, AND AS (PIATED BY DEED FRM
FEDERAL SEVINGS AND LOBN INSURANCE CORPORATION TO PALZYLTE NATIONAL BANK,

AS TRUSIEE UNDER TRUST NO. 739, DATED MAY 17, 1973 ANL RFZORDED JUNE 15, 1973
AS DOCUMENT MO, 22362810, FOR INGRESS AND BGRESS ALL IN CGCX COUNTY, ILLINCIS.

304855932




fiFad

AT

2

PRI b SR RN I AN R T B S A 41 5




