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MORTGAGE 7613462

THIS MORTGAGE (**Securily Instrument™) is given on SEPTEMBER 27 7'00 .

1990 The morwagoris WAYNE E. BROWN AND
MARY M. BILOWN, HUSBAND AND WIFE

{**Barrower™). This sedurily Instrument is given to NBD MORTGAGE COMPANY

which is organized and ceisting under the laws of THE STATE OF DELAWARE . and whose address i;s
900 TOWER DRIVE

TROY, MICHIGAN <8098

{"Lender’").
Borrower owes Lender the princisa!osum of
TWO HUNDRED THOUSAND 2MD NO/100
) Dollars (U5, $ 200,000.00 ). This debt is evidenced by Borrower's note
dated the same ditte as this Security Instranient [ *Note”'}, which provides for menthly payments, with the full debt, if not

paid carlier, due and payable on ocTG2ER. 1, 2020 . This Secunity Instrument
secures o Lendder: () the repayment of the deby evidenced by the Nowe, with interest, and all renewals, extensions and
modilications; ¢hy the pastent of all other surns, Gvith iaterest, advanced under paragraph 7 1o prolect the seeurity of this
Security tnstrument; and (©) the pertormanee of Borzawer's covenants and agreements under 1his Security Instrument and
the Noge, For this purpose, Borrower dovs hereby montgapsygrant and convey to Lender the following described propeny
locited in COOK County, Hlinois:
LOT 24 IN BLOCK 1 IN LAUYINWOOD, A SUBDIVISION OF THE WEST 1/2
OF THE EAST 40 ACRES OF THAT PART LYJWdC SOUTH OF THE NORTH 685.4

FEET OF 'PHE WEST 1/2 OF THE SOUTH EAS5T /if4 OF SECTION 32, TOWNSHIP

42 NORTH, RANGE 11 EAST OF THE THIRD PRIVCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

03-32-424-016-0000

which has the address o 721 S80UTH BEVE[LRL? LANE . ARLIE[NGTON HEIGHTS
Itex! i)
$lmoss 60005

(*Property Address™ )
14 Cendel

TOGETHER WIHTH all the improsements sow or herealter erected on the property, and all casemems, rights,
AppeEnGes, tents, rovalties, minetal, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the properts . Al replacemicnts and addicons shall also be covered by this Security Instrument. Ail of the foregoing
v reteried 1oin this Security Instrument as the “*Property.”’

BORROWLER COVENANTS that Borrower is lawfully seised of theyestate hereby conveyed and has the right 10
mortpage vrant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower wariants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
crvuinbrabnces of record.

FHES SECUKTTY INSTRUMEN T combines umtorm covenants for national use and non-uniform covenants with limited
virtations by junisdiction (o constitute @ nnilorm seeurity instrument covering real property.
ILLINOIS -- 56 iz Fanmy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& FiL) .. LN RUMTGAGE ORME #5318 200 H10D 1 (L3MB21 7261 Amended 5/87 .
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1t 1 ender required mortgage insuranee as a condinen of making the loan secured by this Secunty [Instrument, Bosrower
shall pas the promiams required 1o maintain the insurance in eftect untit such time as the reguirement For the insurange
erminates i accorlance with Borrower's and Lender's written agreement or applicable law,

8. Inspectinn. Lender or its agent may make reasonable entries upon and inspections of the Property. L.ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property,
wnless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the procecds mulaplied by the following fraction: (i) the totad sanount of the sums secured immediately
betore thie taking, divided by {b) the fan market value of the Property immediately betore the taking. Any batance shall
be paid to Borroswer

tt the Property s abundoned by Borrower, or i, atier notice by Lender to Borrower that the condemnor otfers
to make an awerd or setdde o clabm for damages, Borrower fails to respond to Lender within 30 days alter the date the
natice iy enven, Lender s authorized 10 collect and apply the proceeds, at its option, cither (o restoration or repair of the
Propeity ar 1o she sis secired by this Security Instruenent, whether or not then due.

Cnless Tendercand Bosrawer othersise apree ino wniting, any application of proceeds to principal shall nor estend
or postponie the due’deccof the maonthly payments reterred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

). Borrower Noo Peleased: Forbearance By Lender Not a Wabver, Extension ol the time Jor payment or modification
of amortzanon of the ssamessecured by this Security Instrument granted by Lender to iny successor ininterest ol Borrower
shatl not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence pracecdings against any sticcessor in interest or refuse 1o extend time for pavment or otherwise
muodify amortization of the sumis secured by this Security Instrument by reason ot any demand made by the original Borrower
or Borrower’s successars ininterey oAny tarbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Boune: "ointl and Several Liahility; Co-signers. The covenants and agreements of this
Securtts Instrument shall bind and beneti the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and aarecinents shall be joint and several. Any Borrower who co-signs this Security
instrument but does not exevuty the Note: () s co-signing this Security Instrument only to mortgage, grint and consvey
thar Borroser™ interest in the Property ander the tenms of this Security imstrunient; (b) is not personally obligated 1o pay
the suitis secured by this Securits Tostrument; ans 255 agrees that Tender and any other Borrower may agree (o extend.
modity . Torbear or make any accommadations wirlsesard 1o the terms of this Security Inserument or the Note without
that Bocrower™s consernit

12, Loan Charges, I the Toan secnred by rhis Secusaoy Tostrument s subgect 10 a faw which sets maximuam loan
charees, and that Lw s tinally interpreted o that the interes o other loan charges cotlected or 1o be collected in connection
with the foan exeeed the pernmtted houts, then: fa) any sucizoan charge shall be reduced by the amourt necessary to
reduce the charge o the permatted Iinne; and by any sums iezadly collected from Borrawer which exceeded permitted
Henits will be retunded 1o Borrower, Eender iy choose 1o make 1 refund by reducing the principal owed under the
Note o by kg a direct pavment to Borroseer, 10 a0 refund reduess pnncipal, the reduction will be treated as o partial
prepasinent without amy prepavment cluepe wnder the Noie,

13, Legislation Affecting Lender's Righis, [ cnactiment or expiratiozeot applicable laws has the effect of rendering
anmy prosision ob the Note or this Securiy instiument anentorceable accordipg o s terms, Lender, at its oplion, may
require nmmediate pasment m tabl o all sums secured by this Security Instran ent wpd may invoke any remedies permitied
by paragraph 19101 ender exercises this option, Leoder shall take the steps speciticd 0 the second paragraph of paragraph 17,

14. Notives. Any notice to Borrower provided for in this Security Insirawent shall be given by delivering it
or by g it by fiest class nuul untess applicable law requires use of another tazcned. The notice shall be directed
to the Properts Address or any other address Borrower designates by notice to Lernder Any notice 1o ender shall
be given by First class mail 1o | ender’s address stated herein or any other address Lender designates by notice 1o Borrower.
Any notive provided for m this Security Instrument shall be deemed to have been given'tc Borrower or { ender when
given as pronvided in this paragraph.

15, Governing Law: Seserability . This Security Instrument shall be governed by (ederal Lo s suwd the taw of the
arisdiction in which the Property iy located. In the event that any provision or clause of this sesazivy Instrument or
the Note contlives with applicable Lnw, such contlict shall not affect other provisions of this Secaridy Instrumenl or
the Note which can be given elffect without the conllicting provision. Fo this end the provisions ol this Sedunity Instrument
aned the Note are declared 1o be severable.

th., Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Sceuriy anstrument.

17. Trunstfer of the Property or g Beneficial Interest in Borrower, IF adl or any part ot the Properly or any
mnterest iyt s sold or transterred tor it a beneficial mcerest in Borrower is sold or transferred and Borrower is not
a nataral persony without Lender’™s pnior written consent, Lender may, at its aption, require immediate paviem in
tudl o all stims secured by this Security Instrument. However, this eption shall not be exercised by Lender it exercise
i prohrbared by tederad law as of the date of this Securily tnstrument.

It Lender exerones this opuon, Lender shall give Borrower notice ot aeceleranion. T'he notice shall provide a
peniod of nor dess than 30 days trom the date the notice s delivered or mailed within which Borrower must pay all
s secaied by thos Secuority Tostrament, 37 Borrower Fails to pay these sums prior to the expirtion of this period,
Feader mas isoke any remedies pernittted by this Secaray [nstrument without further notice or demand on Borrower.

8. Horrower's Right to Reinstate. 1 Borrower mects certain conditions, Borrower shall have the right 1o have
entercement of ths Secuniny Pastrament discontmued e any time pror to the carlier otz () S days (or such other period
as applicatde laoss may specety Tor rednstatementy betore sale of the Praperty pursuant 1o any power of sale contained
i thes sevatits Iestrament: or (by entry of a nicdgment enlorcimg this Secorily lnstrament, Those conditions are it
Borrower: G pavs T ender all sams which then would be due under this Security fnstrument and the Notwe had no
daueceleranoa occunied: (b cares any delault of any other covenants or agreemenlts; (¢) parys all expenses incurred in
enlording this Securits fostrument, including, but not hmited to, reasonable attorneys’ Fees; and (d) 1takes such action
as bender s reasonably reguire 1o assure thar the lien of this Security Instrument, Lender’s rights in 1the Property
and Horrower's obhizanon to pas the sums secured by this Secusay Instrument shall continue unchanged. Upon
retnstatement by Borrower, this Security tosirument and the obhligations secured hereby shall remain fully etiective

as tF no aoceleration had occuered However, this right 1o reinstade shall not apply in the case of aceeleration under

patagiaphs 13 o1 17,
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  27TH dayof SEPTEMBER L1990, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’') of the same date given by the undersigned (the ‘‘Borrower™') to secure Borrower’s Adjustable
Rate Note (the *“*Note”’) to NBD MORTGAGE COMPANY

{(the “*"Lender’’) of the same date and covering the property described

in the Security Instrument and located at:

721 SOUTH BEVERLY LANE, ARLINGTON HEIGHTS, ILLINOIS 60005

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONZL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran aitial interest rate of 9.500 9%, The Note provides for changes in the interest ratc and the
monihly payments, as follers:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may (hanes on the first dJayof = OCTOBER ,19 91 , and onthat day
every 12th month thereafter. Each day on which my interest rate could change is called a ‘‘Change Date."’

(B) The Index

Beginning with the first Change Date,<ny-interest rate will be based on an Index. The *‘Index’” is the weekly
average yield on United States Treasury secusiticeadjusted (o a constant madurity of I year, as made available by
the Federal Reserve Board. The most recent Index .igure available as of the date 45 days before each Change Date
is called the “*Current Index.”’

If the Index is no longer available, the Note Holde will choose X new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculalion of Changes
Before each Change Date, the Note Hofder will caleutate my new interest rate by adding 2.750
percentage points (2,750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percenage point (0.125% ). Subject to the limits stated
in Section 4{D) below, this rounded amount will be my new interest ~ate until the next Change Date.
The Note Holder will then determine the amount of the monthly prynisnt that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date ir fui! on 1% maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the.ys~ amount of my monthly payment.

() Limits on Interest Rate Changes

The interest rate I am reguired 10 pay at the first Change Date will not be greater than 11.500 Yo orlessthan

7.500 %, Thereafter, my interest rate will never be increased or decreased on anviingle Change Date by

more than two perventage points (2.0%) from the rale of interest 1 have been paying for the precedir g twelve months. My
interest rate will never be greater than 15.500 %,

{E) Effective Dale uof Changes

My new interest rate will become effective on each Change Date. | will pay the amount of 11y acw monthly
puyment beginning on the first monthly payment date after the Change Date until the amount of mymonthly pay-
ment chainges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as Follows:

‘Transfer of the Property or a Heneflciul Interest in Borrower. I all or any part ol the Property or any interest
in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il excrcise is
prohibited by federal law as of the date of this Secarity Instrument. Lender also shali not exercise this option if:
{a) Borrower causes (o be submitted to Lender information required by Lender 10 evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty lnstrument is acveptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able 10 Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 . Single Family - Fannis Mase/Fraddis Msc UnHaim Instrument Farm 3111 3/86
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