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ASSIGNMENT OF LEASE

) O
N
GNMENT made as of thi s¢7TH gay ofSEPTEMBER | 990
byBEE Su QBéoﬁ GE&&EQEE?L-EE%-@EEE ________ {"Borrower(s)")
of the Clty of _CHICAGQ _._.__. , County of _ _COOK___ and State of
g Illinois, to 99&%98IIX_E&EE_QE_L&EEQALE ______________ (hereinafter
O called "Mortgagee™ or “__ ___ ___ LENDER . ______"™). s 1700
e~ WHEREAS, Borroweris) has given to ____ _LENRER. ___.... lt/their
v promissory note (the "Note"™) in the principal sum of ONE HUNDRER _
\\ THIRTY-ONE THQUSAND, TWQO_ HUNDRED _FEIFTY AND*%*#*%#*x+«*sNO/L100 DNOLLARS
E<Q ($121,250.00:
(ﬁ WHEREAS, Borrower(s) has further delivered its mortgage (the
"Mortgage”) to secure the Note, which Mortgage conveys the
(\\ premisas, (the “"Premises”) described in Exhibit "A"” attached

hereto; and

WHEI'FAR, Borrower{(s) thereinafter sometimes called the
("undersigaed”) is desirous of further securing the Note.

NOW, THEPCEFOIRE, the undersigned for and in consideration af
these presents (asd the mutuanl agreements herein contalned and as
further and adaitional secuarity Lo the Mortgagee. and 1n

consideration of the =um of ONE HUNDRELR THIRTY-QONE. THOUSAND, . TWO
HUNDRED FIFTY 6ND*$,*».**ttti**t***i**t*k*i_t*-*tttt*“o/LQQ DOLLARS

[$1§I*EJQLQO to the undersiyned in hand pard. the receipt whereof

is hereby acknowledged. do hereby sell, assign and transfer unto
the Mortgagee all leases o the Premises, or any part thereof,
together with all the rents issues and profits now due and which
may hereafter become due und=2r or by virtue of any lease, whether
written or verbal, or any .:2ttfing of, or any agreement for the
use or occupancy of the Premises or :ny part thereof, which may
have been heretofore or mav bc uereafter made or agreed to or
which may be made or agreed to by the Mortgagee under the powers
herein granted, together with alY . guaranties of any of the
foregoing, it being the intention hereby of any of the foregoing
to establish an absolute transfer ana/ assignment of all the said
leases and agreements, all the avails Unereof, to the Mortgagee,
and Borrower{(s) do hereby authorize /(h¢ Mortgagee (with or
without taking possession of the Premises). 7o rent, lease or let
all or any portion of the Premises to any pacuvy it may determine,
and to collect all of said avails, rents, . Zssues and profits
arising from or accruing at any time hereatfter —-2nd all now due,
or that may hereafter become due under each and al)l of the leases
and agreements, written or verbal, or other terancy existing or
which hereafter exist on the Premises, with the sare  rights and
power and subject to the same immunities, exoreration of
iiability and rights of recourse and indemnity as the Mortgagee
would have upon taking possession of the Premises pursuset to the

provisions hereinafter set forth.

The undersigned represents and agrees that no rent has been
or will be paid by any person in possession of any portion of the
Premises for more than one instalment in advance and that the
payment of none of the rents to accrue for any portion of said

Premises has been or will be waived, released. reduced. or
discountced, or otherwise discharged or compromised by the
undersigned,. The undersiegned waives any right of set-off against
any person in possession of any portion of the Premises. The

undersigned agrees not to make any other or further assignment of
rents or profits or Jleases prior to the release of this

Agreement. .

L5065

The undersigned agrees and represents unto Mortgagee, its
successors and assigns as follows:

*This instrument was prepared by: MICHAEL O, BROWN & ASSOCIATES., (1.Th,
40 E. 9th St. SUITE #1918
CHICAGO, ILLINOIS 60605
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{1} attached as kxhiplt 8" 1s a schedule ot all leasasy
existineg as of the presoent date with respect to the
Premises or part thereof <(the "current leases'): all
amendments to the current leases are designated on the
atoresaid schedule: the undersigned is the sole ownerv
of the entire lessor's interest in the current leases:

{ii» no default exists on the part of the lessor or lessee
named in the current leases. or their successors and
assigns. under the terms. covenanits. provisions or
agreements therein contained and there exists no state
of tacts which. wWwith the givine ot notice or lapse of
time or both. would constitute a detault under anv of
the current leases:

(tiin the current leases are valid and enforceable in
accordance with theitr terms and shall :emain in
full torce and efinct irrespective of anv merger of
tne intereost ot Lessor and Lessee thereunder:

tiv) it 2ary ot the current leases provides tor the abatement
of veat during repair of the demised premises bv reason
of fir> or other casualtv. the undersigned shall
furnist-rental insurance to Mortgagee in amount and
form and /written bv insurance companies as shall be
satisfactor, Lo Mortgagee:

(v} the undersigined shall not hereafter terminate. modity
or amend anv o} Tthe current leases or anvy ot the terms
thereof without-tie prior written consent of Mortgagee
and any attewnrted termination. modification or
amendment of said leases. or anv one of them. without
such written consent 'shall be null and void:

tyvid the undersigned or the bepeticiaries ot the undersigned
shall pertorm all ot the (uwidersigned’'s covenants and
agreements as lessor undey /each of the current leases
and shall not suttfer or perafv to occur, anv release of
liabilityv of the lessee there.m. or anv right of the
lessee therein. or anv right of tne lessee therein to

withhold pavment of rent:

tviin it so requested by the Martgagee altver defauit under
the current leases, the undersigned or the
heneoticiaries ot the undersigned shall enforce anvy one
or several ot the current leases and all remedies
available to the undersigned against the lossee therein

named.

Nothing herein contained shall be construed as ceastituting
the Mortgagee a "mortgagee in possession” in the absence¢ of the
taking of actual possession of the premises by the Moltzasgec
purs:ant to the provisions hereinafter contained. In the
exercise ot the powers herein sgranted to the Mortgagee. no
liability shall be asserted or enforced against the mortgagee,
all such liability being expresslyvy walived and released by the

undersigned.

The undersigned f{urther agrees to execute and deliver
immediately upon the reguest of the Mortgagee, all such further
assurances and assignments in the Premlises as the Mortgagee shall
from time to time reasonablv require.

Althoueh it is the inteption ot the parties that this
assi1egnment is a presoent assisnment it Is exprossiy  understood
and agreed, anvihing horegn contatned to the contrary
notwithstanding. that the Mortgagee shall not exercise anv ot the
riehts and powers contferred upon it herein until and wunless one
ot the following events shall occur. which shall constitute
Events of befault hereunder: default shall be made in pavment of
interest or principal due under the Note or default shall occur
in performance or observauce of anv of the agreements or
condition: in the Mortgage or detault shall be made ih the
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porformance ol obSarvance ot any ot the conditions or agreements

hereunder or a detault in anv instrument now or at anv time
securing the Note or the debt evidenced thereby or by anv
extension thereof. and. in each instance. ail applicable grace
periods. if anv. shall have expired. and nothing herein contained
shall be deemed to etfect or impair anv rights which the
Mortgagee mav have under saitd Note and Mortsgase or anyvy other

instrument herein mentioned.

In any case in which under the provisions ot the Mortgage
the Mortgagee has a right to institute toreclosure proceedings.
whether before or after the entire principal sum secured therebv
is declared to be immediatetlv duye. or whether before or after
institution ot legal proceedinegs to torcclose the lien theroot
betore or atter sale thereunder, torthwith. upon demand ot the
Morteayae. the undersigned agrees Lo surrender to the Mortgagee
and the mzrtgagese shall be entitled to take actual possession ot
the Premisey or any part thereof personallv. or by its agenls or
attornevs..cie mortegagee in its discretion mav. with or without
force and vito . or without process ot law. enter upon and take and
maintain possession of all or anv part of the Premises. tosether
with all the documents. books. records., papers and accounts of
the undersigned 2r then owner of the Premises relating thereto.
and mav exclude ““the_undersigned, its agents or servants. whollv
therefrom and may as #ttornev in fact or agent of the mortgasgor.
or in its own name “as mortgagee and under the powWers herein
granted. hoid operates 'manage and control the Premises and
conduct the business. if anv. thereof either personally or bv its
agents. with tull power to0 use such measures. legal or equitable.
as in its discretion or in the discretion of its successors or
assigns mav be deemed propeis or necessary to enforce the pavment
of securityv of the avails. rents. issues and profits in forcible
detainer and actions in distress | of rent. herebv granting tull
power and authority to exercise =~ach and evervy of the rights.
privileges and powers herein cranted at anv and all times
hereatter. and with tull power to Ccaacet or terminate anpv lease
or sublease for anv cause or on any ground which would entitle
undersigned to cancel the same. to eledi to disattirm anv lease
or sublease made suhsequent to the Mortgage or subordinated to
the lien thereot. to make atll necessarvand proper repailrs.
decorating. ropewals. replacements. alterations. additions.
bhetterment and improvemenls to the Preomisas that may  sorm
judicious. in its discretion. to insure and refipsure the same for
all risks incidental to Morteagee's possessior.. operation and
management thereof and to receive all such avail/s. rents. issues

and profits.

The Mortgagee in the exercise of the rights: and powers
conferred upon it by this Assignment. shall have fuirl power to
use and apply the avails. rents. issues and profits:’ of the
Premises to the pavment of or on account of the followinag, in
such order as the Mortsgagee may determine:

{a) To the pavment. of the operating expenses ot the

Premises. including cost of management and leasing thereof (which
shall include reasonable compensation to the Mortgagee and ity
agent or asgents. it management be delegated to an asgent or
agents. and it shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and
entering into leases). extablish claim ftor damages., if anv., and
premiums on iasurance hereinabove authorized:

{h To the pavment ot taxes and special assessments now due
or which mav hereatter become due on the Premises:

(¢} To the pavment atl all repairsyg., decorating. rencwals.,
replacement s, altoral tons. addit fons orv hettorments. andd
improvements ot the Premises. including. without limitation. the
cost from time to time of installiing or replacing such fixtures.
furnishings and equipment therein. and of placing the Premises in
such condition as will in the reasonable Jjudgment of the

Mortgagee. make it readilyv rentable:
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(d} TFTu the pavment ot any Indebredness  seculed by the
Mortgage or anv deficiency which mav resullt from anv foreclosure
sale.

The undersigned further specifically and irrevocably
authorizes and instructs each and every present and future lessee
or tenant of the whole or anv part of the Premises to payv all
unpaid rent asgreed upon 1in anv tenancv to the Mortgagee upon
receipt of demand from said Mortgagee to pav ithe same,

It is understood and agreed that the provisions set forth in
the Assignment herein shall be deemed a special remedv given to
the Mortgagee. and shall not be deemed exclusive of anv of the
remedies granted in the Mortgasge. but shall be deemed an
additional remedv and shall be cumulative with the remedies
thereir{granted and elsewhere granted in anv instrument securing
the Note. - all of which remedies shall be enforceable concurrently

or successavelyv,

Whenever the word "undersigned” is mentioned herein. it is
herebv undersicood that the same includes and shall be binding
upon SUCCessods and assigns tincluding successors by
consolidation: dof the undersigned. and anv party or partioes
holdine anv right title or interest in the Premises bv. throusgh
or under the undersigned. and all of the rights, powers.
privileges and immunitles herein granted and assigns, inciuding
all holders. from time o time. of the Note.

It is expressiyv unde/stood that no dudgement or decrer which
mayv be entered on anv debt secured or intended to be secured by
the Mortgage shall operate . tr abrogate or lessen the effect of
this instrument. but that the same shalill continue in full force
and effect until the pavment / and discharge of anv and ali
indebtedness secured bv the Mortgasge, in whatever form the =said
indebtedness mav be until the indebtedness secured by the
Mortgage shall have been paid in rwl? and all bills incurred by
virtue of the authorityv herein contaired have been fullv paid out
ot rents., fssues and protfits of ‘*Fe property., or by the
undersigned. or until such time as /this instrument mav be
voluntarilv released. This instrument sha'»l also remain in full
force and effect during the pendencv | ol anyvy foreclosure
proceedings. both before and after sale. until the issuance of a
deed pursuant to a foreclosure decree, unleis the indebtedness
secured bv the Mortgage is tullv satisfied befoie /the expiration

of anv period of redemption.

This Assignment is executed by __ PETER GIANARIS AND AMR T,

GIANARTS, HIS WIFE

IN WITNESS WHER » IS ;  executed this
Assienment as of the ’ =R 1990,

Dt o

PETER GIANARIS

HY : ﬁ??rmé
ANA P. IANARIS

!
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STATE OF ILLINOIS )

) ss.pﬂ.&

COUNTY OF COOK )

1. the undersigned, a Notary Public in and for and residing

in saig County, in the State aforesaid, DO HEREBY CERTIFY THAT
PETER /GIANARIS AND ANA P. GIANARIS, HIS WIFE who is personally

known to me to be the same person_s wWhose names _ are Subscribed
to the foregoing instrument, appeared before me this day in
person .and acknowledged that theygigned, sealed and deiivered the

said instrument as their free and voluntary act, for the uses and

purposes therein set forth.

Given under my\hand and Notarial Seal this 27THday of _____ .

SEPTEMBER , 19 90 _.

/-

My commission expires:

Y kel 2inn M

Notary Public

L
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LEASES AND RENTS, DATED SEPTEMBER 27, 1990 BY AND BETWEEN

AND COMMUNITY BANK OF LAWNDALE 1111 8. HOMAN AVENUE

ADDRESS OF PROPERTY: 3357 WEST HARRISON

LEGAL DESCRIPTION:

PARCEL 1:
LOTS 23 _AND 24 (EXCEPT THE SOUTH 8.85 FEET OF SAID LOTS CONVEYED

TC THE/CHICAGO RAPID TRANSIT COMPANY) IN BLOCK 5 IN GEORGE K.

SCHOENBERZER'S SUBDIVISICN OF THE WEST 3/4 OF THE NORTH 40 RODS
OF THE SOLUTHEAST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13
EAST OF T#Z /THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PARCEL 2:

LOT 4 IN SHERMAN /7. COOPER'S SUBDIVISION OF LOTS 18 TO 22 IN BLOCK 5

IN GEORGE K. SCHOENSDERGER's SUBDIVISION OF THE WEST 3/4 QF THE NORTH

40 RODS OF THE SQUTY FAST 1/4 QF SECTION 14, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBERS: 16=14:402~001-0000 and 16-14-402-002-0000

PREFPARED BY:

MICHAEL O. BROWN & ASSOCIATES, LTD.
40 E. 9TH ST. SUITE #1918

CHICAGO, ILLINOIS 60605

{312) 427-2383
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