450305 we

{Sguce Abeve This Line For Recording Dain]

[FIA Cave Na.
Siate of Winois MORTGAGE
06-0989 _Llliﬁniﬂlﬁrlﬂ,___
THIS MOGRTGAGE (*Security Instrumemt’) is made on SEPTEMBER 28 , 19 90
The Mortgagor iy
PHYLLIS J. JONES, MARRIED PERSON

[

whose address is 6424 S. SANGAMON
CHICAGO, ILLINOTS 60621 . (**Borrower’). This Security Instrumem is given to

PARAGON MORTGAGE CORTORATION .
which is organiced and exisiing upder the laws of THE STATE OF ILLINOIS . and whose
address is 2401 LAKE PARK URIVE, SUITE 300,

SMYRNA, GEORGIA 30080 (**Lender’’). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND THREE FUNDRED AND NO/100
frollars (U.S. 8 48,300.00 ). Chis debt iy evidenced by Borrower's note dated the same date as this Security
[nstrwment (CNote®), which provides for monchy payments, with the full debe, if not paid carlier, due and payable on

OCTOBER 1, 2020 . This Sevucicy Instrument secures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiony 2ad modifications; {b) the payment ol ail other sums, with interest,
advanced under paragraph 6 ta prosect the security of this becurity Instrument; and (©) the performance of Barrower’s covenants
and sgreements under this Security Instrument and the Not?, For this purpose, Borrower does hereby mongage, grant and
convey (o [eader the Following deseribed property located in

COOK County, Hinois:

THE SOUTH 1/2 OF LOT 9 AND THE NORTH 18 3/4 FEET OF LOT 10 IN BLOCK 5

IN LUCY M. GREEN ADDITION TO CHICAGO, A SUEDIVISION OF THE NORTHEAST

1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TCwW.SHIP 38 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

2020312~ 039

which his the address o) 6424 S. SANGAMON, CHICAGO |Street, i,
Hiinois 60621 12182 Codel, ('Property Address'');

TOGETHER WITH all the improvements stow or hereafier erected on the property. and alf easements, rights, appurtenances,
rents, rovalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafiter a part of the
property . Al replacernents and additions shall also be covered by this Security Instrument. All of the toregoing is referred
Lo this Secariey lestranent s the “Property.”’

HORROWER COVENANTS that Borrower is law Fully seised of the estate hereby conveyed and bas the right 1o morigage,
erant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record. Borrower warranis
and will Jdefend generally the title to the Property against all ¢laims and demands, subject to any encumbrances ot record.

i. Payment of Principal, Inferest aand Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Tate charges due under the Note.

2. Monthls Payments of Tases, Insurance und Other Charges. Borrower shall include in cach monthly paymen, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) 1axes and special ussessments
levied or to be levied against the Property, (b leaschold payments or ground rents on the Property, and (¢} premiums for
imsurange regured by paragraph 4.
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Any appleaino Y [t : noenthly payments, winch
ate seterred 1o Paragraph 20 o change the amount of such payvments, Any excess proceeds over an unouwm required to
oy all outstandime indebredness uder the Nore and this Security Bistrument shall be pad 1o the entiny legadly entitled thereto.,

B, Fees, L onder oy collear dees and charges authorized by the Secretary.

0. Groumtds for Acceleration of Debl,
G Dyelanli, | eoder may, eseepi as limited by regolations issued by the Seeretary in the case ot pavment detawles, regaire
nmedire pasment o fol! of all sams secured by this Security Instrument il

() Borrower detauaits by bailing to pay i fulb any moathly payment req.ired by this Secunty Insttament prioe (o
ur on the due date of the nev monthly payment, or

tir) Borrowes detaults by tathing, tor a period ol thirty davs, 1o perform any other obligations contained in this
Sevurity bastrument

{h) sale Without Credit Approsal. | ender shall, il permitted by applicable faw and with the prior approval of the
Secretars, reguire inunediace pasment in fall of all ehe sums secured by this Security Inscrument if:

{1 Al or part ot the Property is otherwise transterred (other than by devise or descent) by the Borrower, and
(il Uhe Property is not occupied by the purchiaser or grantee as his or her pomars or secondary residence, or the
purchises or praniee does so oceupys the Property but his o1 her credit hus not been approsed in accordance with
the regalroments o the Scoretary,
el SNo YWaisee, B cocumstances oceur that would permit Dender 1o requite inumediale payvment in full, but Lender
does not reguife such payments, Dender does ot wane its rights with respect to subsequent events.

ih Reguldations o7 HY 1) Secretary . In mans cocutostanees regulations tssued by the Seoretary wild i Lender’s righis
i the witse of pasmenedriaults toreguire mmediate paymient in full aod toreclose if pot pawd. [This Security Instrament
does not aathornize acedOmion or toredlosure 1f not permitied by regulations ol the Secretary .

. Reinstutement., Borrower Blisea righe 1o be ranstated of 1 ender has required immedsate pasinent in tull beciiuse of
Borrower's tatlure to pay an awmota duc ainder the Note on this Security Tnstrament. This right applics even after foreclosure
procecdings are instituted. Tooreinstatgthe Secunts Instrument. Borrower shall tender oo lomp sum all amouents required

to brene Boasos oS wcvonnt cunrent andisdae, s thie edent thes aie obligatrons of Borrower under this Secoardy Instrument,
torectkosnre costs and seasonable aod custormian s attorness” tees aird exvpenses properly issociated with the foreclosure procecding.
Uponremsiatemont by Borroser, thas Seaurn nsbioamend anc the obhigations that o secures shall rernam in cliect as i | endes
had not requered e diate pav et oo Tallb Fiees e ender s not reqenred to perane remstadement ef: (g 8 coder has aceepied
renstatenrent abter the commencement of toreddoburs procecdimgs sithan two sears itimcediately precedmyg the camneneement
ot aocarrent toreclasare procecdine, Gy oremnstatene s will preclude toreclosare on o ditterent grounds i the tutare, o ()

remnstatetnent will adversely atteot the ooy of tneduedn created by this Seceriny Instrument.

L Borrower Not Released: Forbearance By Lender Saoa Waiver, aension o the time ol pasvment o moditicition
ol amortezaion ob the sumsy secured by this Scounits Instodmen granted by L oender o oany suceessor nterest of Barrower
~hall not operate to release the abrhity ot the ooemal BorrowesosSorrosmer’s suocessor i mterest. ender shall nar be reguired
To conmivpoy PIUL’CL'\iIII}!\ aginnst apy successor i anterest or retdseosextend Hme tor Payiment or atherwise tmodily amorazation
ot the sims secured by this Security Tostroment by reason ol any dersanad made by the ortginal Borrower or Borrower's successors
moanterest. Ans forbearance by Fonder mexeroisme any night or randdy shall not be a waiver of or preclude the eaercise ol

any et o oremeds

120 successorsand Assigos Boamd; Soint and Several Linhility: Co-Sigacrs. The covenants and aercemenns of this Secursi
Tostraneent bl bind and beaehr thee <o e socand asasos of Tonder and Bedroser, sulyect 1o the prosvisions of paragraph
b Bortoeawor e coneniants andd avrecment s hall be opount and seseral Ans Forreser who cossegnes this Scecunts bustrument
Fut does nor eaecute the Nore Cay s consntmne this Secends Instanmnent ondy testparteape, grant and convey that Borrowes s
tterest i the Proports ander the torme o tin Scounts Pnstrament; (b)) o not geSwaadly obligaeed 1o pay the sums secured
by dhes Sccuets Disstruinent: and tod aerees thoo L ender and ans other Borrower maasfec o extend, maodify, tarbear or makhe
any ceconenodations with:s recard to the terer b tis Secunny bostrument o the NaGreaathout that Borrower's consent.,

13 Notices, Any nonce 1o Borrower pronoddied o i Secords Tostomment shadt be glven by delivermgp it or by mailing
1t by st class il anlfess apphcable law ceguires wae of anothet micthod. The notice shall Bedirected to the Property Adddress
o any orhier address Borrower desienates by nonee to T ender s Ay notsee to Fender shall be givert by st clss il 1o 1 ender's
aebidiess stared herem oo any addiess Tender desienares by potice to Botioses . Ay notice prosidea oot his Secanity hstrument
st b decmed 1o have been viven 1o Borsower o Fender when given as prosided i this paragrap's

14, CGoverning Lass; seserability . This Scoarns Fostramient shadl be gosverned by Foderal law and tisedays of 1he jurisdiction
i whinch the Property s locared. Toorhe evean that any provision or Clause of this Seearity Instrumencoorahe Note conflicts
with applicable Kiw, such contiict shall not atfeot other prossions of this Securitsy Instrument or the Notelwhich can be given
ctiect wathout the contlictine provision. Lo s end the provisgons of ths Security Instrament and the Note are declared 1o

o severablel
IS, Borrower's Copy. Borrower shall by viven one contormed copy ot this Secunity fnstrunient.

16, Assignment of Rents, Bottower anvonditionally assigns and transters to Lender @l the rents and revenues of the Propeny,
Borrower authorizes Uender of ender™s agen s to collect the rents and resvenaes and herebys directs cach tenant of the Property
to pas the rents o bender or Tender's aeent . However, prior 1o Loender’™ notce to Borrower of Borrower’s breach of any
carenant or aprectent i the Secunity Tastra nent, Borrower shall collect aod receive all ressts and revenues of the Property
das trustee Tor the benetlic ol 1 ender ied Bor oswer. This assipnment ol renis constitites an absolute assienment and not an
assigneent lor addimonal secanty only

It ender pives notice o brcadh 1o Bareensor: Gy abl rents received by Borrower shatl be held by Bonroser as trastee for
benefit ot | ender only, to be apphied to the auns secured by the Seeurity Insteament; (b)) I ender shall be entitled 10 collect
and recens e atl of the rents ot the Properiy: and () cach tenant ol the Property shall pay all rents due and unpaid 1o L ender
o bender™s agenmtoon ender™s written demand to the ienant.

Borrower has net execated any prior assienment of the rents and has not and will not pertorm ans act that would present
P ender tramn excrasinge s nehes under thas pagragraph 16,

1 einder shadl nor be requarad te enter upon, tahe control ol os nuintamn ihe Property betore or alter giving notice of breach
o Borrower. However, ender o o judiaally appointed receiver may do so al any ome there is o breach, Any apphication
af rends shall not cure or wanve any detaelt or imvalidate any other right or remedy o Lender. This assivnment of rents of
the Property <hall terminate when the debt secared by the Scearis instrument s paad in full.
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1-4 FAMILY RIDER
Assignmeant of Rents

This T-4 EAMILY RIDER ls mads this 28TH dsy ot SEPTEMBER ,1%90 ,
and It incorporated into and shall be deamed to amend and supplemant the Mortpage, Deed of Trust or Security Dead (the
*Security Instrument®)} af the same dete glven by the undersigned iths “Borrowar”} to secure Borrower’s Note to

PARAGON MORTGAGE CORPORATION {the "Lender”}
of the samae date and covaring the property described in the Secyrity Instrument and laeated st
' : - 4.25
6424 S. SANGAMON, CHICAGO, ILLINOIS 60621 B R 0,04/50 13 05 06
Property Address) Wi s B »—-P0-a4BE523

COQr COQUNTY RECORDER

1-4 FAMILY COVENANTS. In addition 1o the covenants and agresmsents made in the Security lnstrument, Borrowsr and
Lender further covenant and agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saek, agree to or maks a changs in the use of the
Property or its zoning classification, unless Lander has agresd In writing to the change. Borrower shall comply with ali
taws, ordinances, reaulations and requiremants of any governmantal body applicabls to the Property.

8. SUBCRDINATE ).IFNS. Except as permitted by federal law, Borrower shal not allow sny Han inferior to the Secuwrity
Instrument to ba pert . :te ] against the Property without Lander’s prior written permission.

C. RENT LOSS INSURANSc. Zorrower shall maintain insurance against rent loss in addition to the other hazards for
which insuranca (s required by Jrform Covenant 5.

D. "BORROWER’S RIGHT TO REINLTATE® DELETED. Uniform Covenant 18 is deletad.

E. ASSIGNMENT OF LEASES. Upon Len“ar's request, Borrower shall sasign to Lendur all leases of the Property and 2ll
security depoxits made in connection wit leases of the Proparty. Upon the assignmeant, Lender shalt hsve the right to
modify, extend or terminate the existing lesa es and to execute new lesses, in Lender’'s soie discration. As used in this
paragraph E, the word “leass” shall mean "sublecs . If the Security Instrument is on 2 lensehold.

F. ASSIGNMENT OF RENTS. Borrower unconditior ally assigns and transfers to Lender ail the rants and revenues ot the
Property. Borrowser autharizes Lender or Lendar’'s agentr to (ollect the rents and revenues and hareby dirscts sach tenant
of the Property to pay the rents to Lander or Lander's agonts, However, prior to Lender’s Notice to Borrower of Borrower's
breach of any covenant or agresment in the Security Instruryer{, Borrower shall collect and recsive all rents and revenues
of the Property as trustes faor the benelit ot Lender and Bosrower. This assignmeant of rents constitutes an absoluts

assignmant and not an assignmant for additional security only.
If Lender gives notice of breach to Borrawer: {i} sll rents receive’. by Borrower shall be held by Borrower as trustes for

benetit of Lendsr only, to be applied to the sums secured by the Securi.v ‘nstrument, {ii} Lender shall be sntitied to sollect

and receive all of tha reants of the Property; and (ilil each tenant of the Frope i, shall pay all rents dus and unpsid 10 Lender E'-D:

or Lender’'s agent on Lender’'s written demand to the lanant. -
Borrower has not sxscuted any prior assignment of the rents and has no’ »2nd will not perform any sot that would {n

prevent Lander from exercising its rights under this paragraph F. 51::
Lander shall not be required to entar upon, take control of or maintain the Pripe .ty bafore or after giving notice of F'“'

breach to Borrower. Howevar, Lender or a judicially appointled receiver may do su st any time thers is a bresch. Any L

application of rents shall not cure or walve any default or invalidate any other right or rsinudy of Lendear. This assignment
of rants of the Proparty shall terminate when the debt secured by the Security Instrument (¢ pai2.in tull.

G. CROSS~DEFAULT PROVISION. Borrower's defsult or breach under any note or agresmaat 1 -vhich Lender has an

interest shall be a breach under the Security Instrument and Lender may invoke any of the remisd’as permitted by the

Security Instrument.

— 1 :
8 torms and pra‘ylflo s eqﬁfﬂned in this 1-4 Fa~uly Rider.

/
j [‘- —-~7£.,£f/g___/

8Y SIGNING BELOW, Borrowar scceptis and agrees

(Sesl)
~Borrower

{Sesl}
~Borrowaer

9018ac23

{8aal)
—-Borrower

(Seal)
=Borrower

DPS 080




