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[MORTGAGE]

October 2 1o 90

2150 NORTH OAKLEY RIUEN‘UE!" CHICAGO, ILLINQIS 60647
Property Address Ciry Siare

ANTONID MALDONADO MARTINEZ and DOLORES HALDONADO, HUSBAND AND WIFE
Borvower(s) ~ Borrower(s) address if difjerent from Properny address

TRAVELERS HORTGAGE SERVICES
.

{al

{the amourt you borrowed)

PRINCIPAL BALANGE PR N ot AM i
-

{your monthly payments)

Uus. $

63,600.00

Final Payment First Payment
5. § Date

754.08 11/8/90

Final Paymeni
Date

10/8/05

THIS MORTGAGE is inade tnday between the Borrower, of the name and address shown above (herein "Borrower™),

and the Lender shown above, i CORPORATION ORGANIZED AND EXJISTING UNDER THE LAWS OF

NEW JERSEY
with an address shown above (hereir. "Lender™).

WHEREAS, Borrower is indebted to Ler.der in the amount of the Principal Balance shown above, which indebted-
ness is evidenced by Borrower's note dated tae La:ac date as this Mortgage and extensions.and renewals thereof (herein
“Note™), providing for monthly installments of Zrincipal and interest, with the balunce of the indebiedness, if not sooner
paid, due and payable on the Final Payment dute s*.ctvn above.

TO SECURE to Lender the repayment of the ind¢ btedness evidenced by the Note, with interest therean: the payment of
all other sums, with interest thereon, advanced in accoraance herewith to protect the security of this Mortgage: and the
performance of the covenanis and agreements of Bonowres herein contained. Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the fllowing described property which has the address shown
above (herein "Property Address™):

Property Tax Index Number: _14-31-119-022, 14-31-115-023

LOTS 21 AND 22 IN BLOCK 11 IN HOLSTEIN, A SUBDIVISION OF THE
WEST 1/2 OF THE NORTH -WEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUn COUNTY,
ILLINOIS.

‘01 RECORDING © $13,
(3 TRAN 7445 10/04/90 10:42:00
(53" #*—90—-435081

L ﬁ e .r
00K LLUHTY RECORDER

25

-
b

g:FT
-T¥il
24

<

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO: -
TRAVELERS HORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, OAKBROOK =

TERRACE, JLLINQIS &C18)

TO HAVE AND TO HOLD unio Lender and Lender's successors and assigns, forever, together with all the im-
provements now or hereafier erected on the property. and all easements. rights. appurtenances and rents, all of whicH2
shall be deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing. togethegy
with said property (or the leasehold cstate if this Mortgage is on a leasehold) are hereinafter referred 1o as the “Propertya

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgaghl
grant and convey the Property. and thal the Property is unencumbered, except for encumbrances of record. Borro
covenants that Borrower warrants and will defend generally the title lozg Property against all claims and demania

subject 0 encumbrances of record. ‘a/

ILLINGIS — secons MOATGAGE - 1-90 — meditied INSTAURENT Form 40
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1. Payment of . I lpromitly d ?he principal and interest in-
in the Note.

debtedness evidenced by the Note and late charges as provid
3. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein *Funds") equal to one-twelfth of the yearly taxes and assessments {including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if

any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium in- -
staliments for mortgage insurance, if any, sl as reasonably estimated initially and from time to time by Lender on the -

basis of assessments and bills and reasonabie estimates thereof, Borrower shali not be obligated to make such payments

of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trustif

such holder is an institutional lender,
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-

sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shaill apply
the Funds to pay, said taxes, assessments, insurance premiums and ground renss. Lender may not charge for so holding
and applying the Funds, analyzirig said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest an the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shail not be required to pay
Borrower any interest or 2arnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds s*.owing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are plec ged a5 additional security for the sums secured by this Mortgage.

If the amr:nt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shatl exceed the amount required to pay said
taxes, assessmenis insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly Jepuit-to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lendel 5.2’} not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay'to _snder any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in fuli-of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under para(irasb-17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than izamediately prior to the saie of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicatin a; & credit against the sums secured by this Mortgage.

3.. Application of Payments. Unj=ss 2oplicable law provides otherwise, all payments received by Lender under
the Note and paragraphs ! and 2. hereof iheil.be applied by Lender first in, payment of amaounts payable to Lender by
Borrower under paragraph 2 hereof, then to ‘nterest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusi; _>arges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security szreement with a lien which has priority over this Mortgage. in-
cluding Borrower's covenants to make payments whim due. Borrower shall pay or causeto be paid all taxes, assessments
and other charges, fines and impositions attributabic-t7ihe Property which may aitain a priority over this Morigage,
and leasehold payments or ground rents, if any.

5. Aazard Insurancs. Borrower shall keep the impravmsents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tem "'z arznded coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lenderinsy require.

The insurance carrier providing the insurance shall be chosen =y Borrower subject ta approval by Lender: provided.
that such approval shail not be unreasonably withheld. Ail insurance polities and reaewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favir of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subj? i the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Barrower shall give prompt notice-to the insurance cirrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Levaer within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to re.torstion or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation snd Maintenance of Property; Leaseholids; Condominioms; Planned Uni’ D<velopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteroration of the Property
and shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgages.cn a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's cbligations under the declaration or
covenants creating or governing:the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option. upon notice to Bosrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take:such action-as is hecetsary to pracect Lender's interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writen agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shalt
become additional indebtedness of Borrower secured by this Mortgage. Untess Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

3. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property. pro-
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement
with a lien which has priority over this Mortgage.

18053406
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