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MORTGAGE 276795-3

THIS MORTGAGE (“'Security Instrument "'} is givenon  SEPTEMBER 27
1990 The mengagor is KENNETH G. VERCRUYESSE, BACHELOR

(" Borrower'" ) This(3evurity fnstrument is givento . THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS .
which is organized and exsing under the laws of  pHE UNITED STATES OF AMERICA . and whose address is
4242 NORTH HARLE) . .
NORRIDGE, ILLINOI: 60634 (**Lender*’).
Borrower pwes [.ender the princioslsum of

ONE HUNDRED FIFTY THCUSAND AND NO/100

Daollads (US S 150,000.00 ). Vhis debt is evidenced by Borrower's note
dated the same date as this Security Instrunient 1 *Note'™), almh prmldu for monthiy payments, with the full debt, if noy
paid carlivr, due and payable on OCTUDN 2020 . This Secunly Instrument
secures to Lender: (4) the repayment of the d b' I\IJLI\LL'(J by the Nate, with interest, and ali rencwals, extensions and
modilications; (h) the payient ol all other sutnis, (Wit saterest, advanced under paragraph 7 to protect the security of this
Secunty lostrumient; and (¢} the perfonmance of Barziesor's covenants and agreenients under this Securky Instrument and
the Note. For this purpose, Horroser daes hereby mongayssgrant and convey (o [ ender the following described property
located n COO0K County, [Hinois:

LOT 24 (EXCEPT THE SOUTHERLY 8 FEE" THEREOF) AND THE SOUTHERLY 20
FEET OF LOT 25 IN BLOCK 4 IN AXEL LOWNQUIST'S DEVON AVENUE ADDITION,
BEING A SUBDIVISION OF LOTS 28 AND 31 11! OGDEN AND JONES' SUBDIVISION
OF BRONSON'S PART OF CALDWELL'S RESERVALION IN TOWNSHIPS 40 AND 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

COUNTY, ILLINOGIS.

piNit 1033 -w#430-006 ;
which has the address of - 6439 NORTE NAVAJO CHICAGO

{sireer]) ' Gy

Ninois 60646 (**Property Address™); i
1750 ¢ ontel
FoxGU THER WIHH all the improsements now or hereafier esected on the property, and all easements, rights,
appurteninees, rents, rosalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the properts . Al replacements and additions shall also be covered by this Security Instrument. All of the Joregoing
v reterred 1o on this Secunits bnsirument as the “Property.'’

BORRKOMWE R COVENANITS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o
morteage, srant and convey the Property and that the Property is unencumbered, except For encumbrances of record.

Borrower warrants and will defend generally the title to the Property agaiast all claims and demands, subject to any
cncumbrinees of record.

TINS SLCURETY INSTRUMENT combines uniiorm covenarits for national use and pon-uniform covenants with imited
santions by qursdiction e constitule o umtarm security instrument covering real property.

ILLINOIS - - Singh: Fanly . FNMA/FHLMC UNIFORM INSTRUMENT Fonn 3114 12/B3
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1 Lender required mongage insuranee is o condition ol making the loan secured by this Security Instrament, Borrowes
shall pay the premiums required 1o maintain the inswrance in etfect until such time as the requirement for the insurance
terminates in accordance with Borcrower's and Lendes's written agreement or applicable law .

8. Inspection. | eader or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of gny part of the Property, or lor conveyance in lieu of condemnation, are hereby
asstgied and shald be paid 1o Lender.

In the event of a toal taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Propeny,
unless Borrower and L ender otherwise agree in writing, the suns secured by this Security Instrument shall be reduced by
the amount ot the proceeds multiplied by the following fraction: (a) the total amount of the sums secured inumediately
betore the taking, disided by (b) the tap marker value of the Property immediately before the taking. Any balance shall
be pad 10 Borrower,

It ahe Propeny n abandoned by Borrower, or i, after potice by Lender to Horrower that the condemnor offers
to miake an award or seltle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days alter the date the
nutice is gisen, Leader is authorzed 1o collect and apply the proceeds, at ity option, either to restoration or repair of the
Property or toZee sums secured by this Security Instriment, whether or not then due.

Unless [endeand Borrower otherwise sgree inowriting, any application of proceeds to principal shall nos oxtend
or postpone the dud daa ol the monthly pavments referred 10 in paragraphs | and 2 or change the amount ot such payments.

1. Borrower Neo Zeleused: Forbearance By Lender Not @ Wadver. Extension of the time for payment or modificittion
of amortization of the Ly secured by this Security Instrument granted by Lender 1o any successor in interest of Bortower
shadl rror operate to retease the labikity of the original Borrower or Borrower's successors in interest. Lender shail not
be required (6 COmmenee proesadings agaiist 4y Sucvessor in interest or refuse 1o exiend time For payment or otherwise
modity amortization ol the sums sevared by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s suceessors in interestoAny forbearance by Lender in exercising any right or remedy shatl not be a waisver
obf or preclude the exercise of any righe or remedy.

1. Successons and Assigns Baundd; Zoint and Severul Linbility: Co-sigpers. The covenants and agreements of this
Sectnty bistrgmen? <hall mnd and benetic the successors and assigns of Fender and Borroswer, subject 1o the provisions
of paragraph 17, Borrower™s covemannts and sgreaments shail be joint and several, Any Borrower who co-sigas this Security
Instrutnent but does ot esecute the Note: 1) s co-signing this Seeurity instrument only 1o morigage, grant and consvey
that Borroser's interest in the Property ander (He Cerims of this Security Indrument; (b) is not personally obligared 1o pay
the surts sectured by this Seeurity Instrument; and A0 agrees that Leader and any other Borrower may agree to extend,
medity, torbear or ke any accommodations whbdeZard to the terms ol this Security Instrument or the Note without
thad Buorrower's consent.

12. Loun Charges, 11 the loan secuied by this Secrdiny, Instrument 1s subject 10 1 law which sets muximum foan
charges, and that Low s finatly anerpreted so that the mtere t orother foun charges collected or to be collected in connection
with the foan eaceed the permuned bmis, then: G any sucn/ioan charge shall be reduced by the amount necessary to
redtter the charge 1o the permitted tinais amd (b) any sums alzéeay collected from Borrower which exceeded permitted
linuts wilt be refunded 1w Borrawer. Leader may choose 1o mabe dnisy refund by reducing the principal owed under the
Nete or by making a direct payment to Borrower. IFa refund redudes seincipal, the reduction will be treated as a partial
prepay et without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, [ enactment or expiratien of applicable laws has the effect ot rendering
any provision of the Note or this Security Instrument unenforceable according o its terms, [ ender, at ity opnon, mas
requite immethiate pavment an full o1 all sums secured by thes Securnts Instruraent apd may invoke any remedies permitted
Iy parieraph 191 L ender exereises this option, Lender shadl take the steps speancd dasthe second paragraph of paragraph 17,

14, Nutices. Auy notice ta Barrower provided for in this Security Instiunient shall be given by dcelivering it
or by matking t by tiest class mail unless applicable law requires use of another msaead. The notice shall be directed
ter the Properts Address ar any other address Borrower designates by notice to Ledddor s Any notice to [ ender shall
he piven by tirst clivss muanl to 1 ender™s address stated hersin or any other address enderidesignates by notice to Borrower.,
Am notice provided tor in this Security bnstrument shall be deemed 1o have been giver ty Borrower or Lender when
wiven as proviuded in this paragrapb.

15, Governing Law: Severahility, Tos Security bnstrument shall be governed by fedecal Bow and the faw of the
prscliction in which the Bropeots is located . U the event that any provision or clanse of this aecusity Instrument or
the Note conthices with appheable Faw, such conflicr shall nor affect other provistons ot this Securiiy Instrument or
the Note which cun be given eftect withow the conflicting prevision. To this end the provisions af this Secunity bustrument
and the Note are declared 1o be severable.

16. Burrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Securiyinstrinment,

i7. Lransier of the Properdy or ¢ Benelicial Interest in Borrower, It all or any part of the Property or any
faterest e 1t s sold or rranstenied (o1 1 a bepelicial interest in Borrower s sold or transterred and Borrower is nol
womnturad persong without Lender’s prios written consent, Lender may, at s opuon, require immediate pavment in
tudl ot sl s secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
i~ prohabited by dederat law as of the date of this Security Tostrument.

IE 1 endder exercises this opuon, Lender shall give Borrower nolice af acceeleration. The notice shall provide a
penod ot not less than 30 dass trom the date the notice is delivered or mailed within which Borrower must pay all
satnis ~ecuted by this Securits Instrament. 10 Borrower Fails to pay these sums prior 1o the expiration ot this penod,
Pendet may mvoke any remedios perantied by this Security tnstrument withoul turthers potice or demand on Borrower,

{#. Borrower's Right to Reinstate. 1 Borrower meets certitin conditions, Borrower shali have the right 1o have
critorcement of thes Securiey Fastrinen discontinued at any time prior to the carlier of: G 5 days (or such other period
as apphcable Taw may speaity tor remnstatetent) berore sale ot the Property pursuant to any power of sale contained
e thes Sceuriy Tastrament. ot (hyentrs of o judement enforcing this Security Instrument. 'Fhose condittons are that
Horrower: Gopass D ender all sums swhich thesr wounld be due under this Securny Instrement aud the Note had no
auvecictation oconnied: (b cures ans detault of any other cosenants or agreenments; (cp piays all expenses incurred 1
crtorone (s Secunts tnstrunent, mncludiag, but not hmited to, reasonable atiorneys' fees; and (d) takes such action
as | ender iy reasonabdy reguine 1o assure that ithe hen of this Security tonstrument, Lender®s rights in the Property
and Borrower's oblivanion (o pas the suis secured by this Seourity Instrument shall continue unchanged. Lipon
renstaternent by Horroser, this Sedcurity Insteament and the obligations secured hereby shalt remain Yully effective
as it ne aceeleration had oceurred . However, this right to reinstate shall not apply in the case of acceleranon under

parapiaphs 13 o 17,
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