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MORTGAGE

THIS MORTGAGE {“*Security Instrument’’} is given on QCTORER 3
19 90 The martpugor is JING HONG CHEN AND
JIN AI CHEl ., HUSBAND AND WIFE

$17.00

(" Borrower”). This Security Instrument is given to NEW ASIA BANK, ITS

SUCCESSORS AWD/OR ASSIGNS ,
which is organized and exisoup under the laws of  THE STATE OF ILLINCIS , and whose address is

222 CERMAK ROAC-ATTENTION BOX #1

CHICAGO, ILLINOILIS® '60616-1997 {(*Lender’’).
Borrower owes Lender the princingisum of

FORTY TWO THOUSAND A’ NO/100

Dollais (F1.5.% 42,000.00 ). This deby is evidenced by Borrower's note
dated the saume date as this Seeurity [nstrunlent £ Note''), which provides for monthly payments, with the full debt, if nat
patidd canlier, due and payabke on NOVEMGTR 1, 2005 . This Security [Instrument
secures 1o Lender: (@) the repaymem of the doby svidenved by the Noate, with diderest, and all renewals, extensions and
malifications; (b) the paymient of all other sums, widi Jaterest, advanced: under paragraph 7 to protedt the security of this
Scourity lastrwment; and o) the performance of Borioaer’s covenants and agreements under this Security Insirument and
the Note. For this purpose, B3orrower does hereby mortgape, griaml and convey ta Lender the following described property
COOK County, Hlinois:

located in

UNIT 2305-3J IN ORIENTAL TERRACFE COLRCMINIUM NUMBER 2305-3 AS
DELINEATED ON A SURVEY OF THE FCLLOWIsC DESCRIBED REAL ESTATE:
LOT 31 IN ALLEN C. J. LEE'S SUBDIVISICN, BEING A RESUBDIVISION
IN THE WEST 1/2 OF THE NORTH EAST 1/4 Ol SECTION 28, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRUIIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDINMNG TO THE PLAY THEREOF; WHICH
SURVEY IS ATTACHED AS EXRIBIT 'B' TO THE DETLAXATION OF
COMDOMINIUM RECORDED 25TH DAY OF NCVEMBER, 19454, AS DOCUMENT
85296678 TOGETHER WITH ITS UNDIVIDED PERCENTAGF INTEREST 1IN

THE COMMON ELEMENTS.

v
17-28-212-040-1001
S
which has the address of 2305 SOUTH ST:E{W#RT—UNIT J . CH}EPGO

Hlinois 60616 {("*Property Address™);
1215 € andel

FOGE THER WHLED all the improsements now or herealter erected on the property, and all casements, rights,
appurteiinees, rents, rovaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the properts . All replacements and addinons shail also be covered by this Security Instrument. Al of the foregoing
s refersed oo ur this Securtts Instrument as the Property.”

BORRIOAS TR COVENANTS that Borrawer B owfally seised of the estae hereby conveyed and has the night 10
s tage . erant and consey the Property sk than the Property is unenciimbered, except for encumbrances of record.
Horrosser warcants and will defend generally the title 10 the Property against adl claims and demands, subject 1o any
chcumbrances of record.

FHUS SECURITY INSTRUMENT combimges uniform covenants for national use and not-uniform covenants with funited
varitions by jurisdiction 1o constitule a uniform security instrument covering real property.

ILLINOIS - Sige: tarmly . FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ B6FiL)Y -, LR MG AGE BONRT e gt L MO0 e 2 Fia Amended 687
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1 E ender required mortgage insuranee s a condition of making the loan secured by this Security Instrument, Borrower
shalt pas the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the insurance
terminites i aecordance with Borrower's and Lender's written agreement or applicable law

8. lospection. [ ender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice af the tme of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemngtion. [he proceeds of any award or ¢laim for damages, direct or consequential, in connection with
amy condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby
assipned and shall be padd 1o T ender.

in the esent ol a total taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether o not then doe, with any excess paid to Borrower, In the event of a panial iaking ol the Propenty,
unless Borrower and 1 ender otherswise agree in writing, the sums secured by this Security tnstrument shall be reduced by
the amount of the procerds muliipbied by the following fraction: (a) the total amount of the sums secured immediately
betfure the taking, disvided by tb) the tair market value of the Property immediately before the taking. Any bulance shall
be paid to Borrower.

It the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers
to ke an award or settle i clwim tor damages, Borrower fails to respond to Leader within 30 days after the date the
notice i wiven, Lepder is authorized o collect and apply the proceeds, at its eption, cither 1o restoration ot repair of the
Property or 1o thosvms secured by this Security Insteument, whether or not then due.

Untess LenderGad Borrower otherwise agree i writing, any apphication of proceeds to principal shall nor extend
or pustpony the due (e of the monthly pavments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not@ileused: Forbearance By Lender Not a Waiver, Fxtension of the time for payment or modification
ol arnertization of the sedas ~ecured by this Secunity Instrument granted by Lender to any successor ininterest ol Borrower
shathl nor aperate to retease (e liiehility: ot the otipinal Borrower or Borrower's successors inanterest. Lender shall not
be reguired O Commenee procesaiioes agamnst any successor i interest or refuse 1o extend tme for pavment or otherwise
modify aimontization of the sums secored by thas Sceurits Tostrument by reason of any demand made by the anginal Borrower

o Borrower s stecessors 1 mteres’ 7any lorbearance by L ender i exercismy any right or remedy shall not be a waiver

ut ot preclode the exercise of any righe=ar remeds

11, Successors and Assigns Bound! 2Gint and Several Liability; Co-signers. The covenants and agreements of this
Secuntty Tonstruneent shadl bind and bencty the successors and assigns of | ender and Bosrower, subject to the provisions
of paragtaph 17, Borroser s covenants and wydeerents shall be joint and several. Any Borrower who co-signs this Seeurity
Instresinens? but does not execute the SNofe: Grous oo sigmng this Scecurits Instrument onds to rmontgage, grant and convey
that Borroset™s interest i the Properts under thd tems of this Secunty bistearment; (h) 1s not personally obligated to pay
the sums secured by ths Secuntny Tosteamients anda () aerees that [ endes and any other Borrower may agree (o extend,
modily. torbear or make any aveommodiations withededard o the terms of this Security Instrument or the Note without
that Borrower™ consent.,

12, Loan Charges. 11 the loan secured by this Securiy instrament is subject (oo law which sets maximum loan
charees, and that law i binadly interpreted socthat the interestor orher loan charges collected or to be collected in connection
wath the loan exeeed the perrmmtted hents, thens g any such foan charge shall be reduced by the amount necessary 1o
redice the charge (o the pernited o and {by any sums alreads coliveted from Borrower which exceeded permitted
liatts wilh be refunded 100 Borroser, T ender masy choose 10 maketiserefund by reducine the principa! owed under the
Note o by making a direct pasment 1o Borrower I retund reducds poscipal. the reduction will be treated as a partial
prepasment without ans prepasmient charge under the Note.

13, Lepislation Affecting Lender’s Righis, 11 cnactment ar expiraidw ot applicable laws has the effect of rendenng
Ay provision ot the Nore or ghas Secunits Instrument unenlorceable according tooats terms, Lender, at s option, nmin
reguare immednne pasment in tall ot all sums secured by this Security Instrumont and may imvoke any remedicos permitied
by paseraph 19311 1 ender exercises this aption, L ender shadl take the skeps speeitied i the second paragraph of paragraph 17,

. Nolices. Any notree to Borrower prosided Jor an tins Security Tostrament shall be given by delivering it
o by nnating at by frrst Class tanl atidess apphioable e reguires uve of another mernos. The notice shall be directed

to the Propeny Address or ans other address Borroswer desienates by notice to LenGsm Any notice to | ender shall
be wisen by tirst class mak o D ender’s address stated herein or any other address 1 ender desigiates by notice to Borrower.
Any notice provided for in thes Security Instrument shall be deemed to have been given Lo Borrower or Lender when

eiven as provided in this paragraph.

15, Guserning Law: Seserabilits. s Secunty Tnstrament shall be poserned by tederad ke and the law of the
mirsdiction i which the Properts s locarcd, In the event that any prosvision or clause of this Secinnaty Instrument or
the Note conthices with applicable Jaw, such conthor shall nov attecr other provisiens ot thas Secdeiry Instrument or
the Note whuch <t be ginven eliedt arthout the conthotung provision, fo this end the provistons of this Sevargy Instrument
and the MNote are dectared to be severable.

16. Borrawer's Copy. Borrower shall be given one contoried copy ot the Note and of this Sevuritoinstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part or the Property or any
meesest it s sold or transterred (or 11 g beneficial interest in Borrower as sold or transferred and Borrower is not
o naturad persony without Lender s prior sritten consent, Lender may, at s opiien, require immediate payment in
tall of all sums secured by this Securiey Instrument. Howeser, this option shall sot be exercised by Lender if exercise
i~ protubraed by federal fivw as o the date ol thas Security Enstrument.,

bt ender exercses this opuon, Dender shait give Borrower notice of aceeleranon. The notice shall provide a
poriodd ot not fess than 30 dass trom the date the notwee s dehivered or matted within which Borroser must pay all
suims seoated By ths Secunty Instroment. 10 Borrower tails to pay these sums prior to the expiration of this period,
I etidet mas v ohke s remedios pernnted by chis Security Enstrument without further notice or demand on Borrower.

8. Borrower's fight to Reinstate, |t Borrower meets certain conditions, Borrower shall bave the aight to have
cidoreenent ol thes Seounty Fstrament discontinued at any time preion 1o the ecarlicon of: (G0 S dass tor such other perntod
e aappiicdble hos mas speciy o renstalementy betore sale of the Property pursuant tooany power ol sile contained
i this sevuntty Instramient, or thy enny of o judement entoreimng thas Security Instrument. Those conditions are that
Beorrowe: G pass Dender ol sums which then would be due under this Security Instrument and the Note had no
aveeleration oecurred: thy cures ey default of any other covenants or agreements; (o) pays all expensey incurred in
cotorenny this Securits fnstruament, mcluding, but not lmited to, reasonable attorneys’ tees; and (di takes such action
as Tender man reasonably regetie 1o assure that ehe Lien of this Secunity Tastrament, |ender’s rights in the Praperty
At Borrowet s obhivation o pas the sams secured by thes Security hastrument shall continue unchanged. Upon
remstaterient by Borsower. thes Securiey Instrument and the obligations secured hereby shall remain Fully eliective
a1l o aceeteration had oveatred. However, this right to reinstate shall not apply in the case of aceeleration under

paragiaphs 13 or 17,
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UNO FEFROTARTRER Y 917

THIS CONDOMINIUM RIDER is made this 3RD day of OCTOBER , 1990 |
and is ingorporated into and shalt be deemed to ameand and supplement the Mortgage, Deed of Trust or Security Deed (the
‘Security Instrument’) of the same date given by the undersigned (the "Borrower”) to securs Borrower's Note to

NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS
{the “Lender”)

of the same date and covering the Proparty described in the Sacurity Instrument and located at:

2305 SOUTH STEWART-UNIT J, CHICAGO, ILLINOIS 60616
{Property Address)
The Property includes a wunit in, together with an undivided interest in tha common elements of, a condominium project

known as ORIENTAL TERRACE CONDOMINUM

{Namu ot Condominium Project)
ithe "Cunduminium Project’). It the cwners association or ather entity which acts lor the Condominium Projact (the
‘Ownars Association ) holds title to proparty for the benetit or use of its members ar shareholders, the Property alsc
includas Borrower's intarast in the Owners Associatiocn and the uses, proceeds and banafits of Borrower's intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreer}ncnls made in the Security Instrumant,
Borrowaer and Lerder further covenant and agree as follows:

A Concomirium Obligations. Borrower shall pertorm all of Borrower's obligations undar the Condominium Project's
Cunstituent Documants. The “Constituent Documents” are the (i} Declaration or sny other documeant which creates the
Cundom:nium Proje.t, 'ii) by -laws, lii code ol regulations, and (iv) other equivalent documents. Borrower shali promptiy
pay. when due. all duss 4ndl assessments imposed pursuant to the Canstituent Documents.

2 Hazard Insuyreo-c2So long as the Ownars Assaciation maintains, with a generally accepted insurance carrier, a
master or "btankeat’ polizv oo the Condominium Projact which is satisfactory to Lender and which provides insurance
cuvearage in the amounts. 1Gr Yae pariods, and against the hasards Lender requires, including tirs and haizards inciuded
within the tarm “extonded coveraygs” then

(1 Lendar waives the provision in Uniform Covenanl 2 for the monthly payment to Lender of one -tweltth of
the yearly premium instaliments for (azar<insurance on the Property, and

{iil Borrower's obligation inder Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the requirea coverage is provided by the Owners Association policy.

Borrowaer shall give Lender promg! notize of any lapse in required hazard insurance coverage.

in the event of a distribution of hazarc in,urance proceeds in lisu of restoration or repsir 1oliowing a Joss to the
Proparty, whethar to the unit or to common elemiint., iny proceeds payable tc Borrower are hereby assigned and shall be
pwid to Lender for application to the sums secured bv s Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrogwer shall take cuch actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy aceptable in form, amgunt, and extent ot coverage to Lender.

D. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, pavable to Borrower in
cunnectiun with any condemnation or other taking ot all or awy purt of the Property, wiathar of the unit or of the common
clements. ur faor any conveyance in tieu of condemnation, are herabz assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums sacured by the Security Instiur et as provided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall nol, except afte. rotice to Lendar and with Lender's prior written
consent, either partition or subdivide the Property or consent to:
tii the abandonment or termination of the Condominium Pri jec\ excapt for abandonment or termination
required by law in the case of substantial destruction by fire or other casua*v o' in the case of a taking by condemnation
or eminent domain,
tiil  any amandment to any provision of the Constituent Doguments y! tre provision is for the exprass benefit

uf Lender,
tnil termination of protessionagt management and assumption of setf -managecixnt of the Owners Assoclation,

tivi any action which would have the effect of rendering the public liability insursnce coverage maintained by

the Owners Association unacceptabie to Lender.

F  Remedias. 1f Borrower does not pay condominium dues and assassmants when due, thi:n Lander may pay them.
any arnounts disbursed by Lendar under this paragraph F shal) become additional debt of Borrower suciad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear istar-ct from the date
ot disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrcwer requesting

payment.

BY SIGNING BELOW, Borrower accepts and agraees to the terms and provisions contained in this Condominium Rider.

P -

t T A e (Seal
JING HONG CHEN/- -Borrower
{);’1 arf l{@_’f— e ... . _iSeal)

IN AT CHEN -Borrowar

- - ~(Seal
-Borrower

et e e S @D
~Borrower

{Sign Original Only)

DPS 044
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1-4 FAMILY RIDER
Assignment of Rents LOAN NO: 0017

This 1-4 FAMILY RIDER is made this 3RD day ot OCTOBER .1990
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Daed (ths
‘Securily Instrument”} of the same date given by the undersigned {the “Borrowar”) to secure Borrower's Nots to

NEw ASIA BANK, ITS SUCCESSORS AND/CR ASSIGNS ithe “Lender”

of the same date and covering the property described in the Security Instrument and lccated at.

2305 SQOUTH STEWART~-UNIT J, CHICAGO, ILLINOIS 60616
{(Property Addrass}

1-4 FAMILY COVENANTS. In addition to the covenants and agreemaents made in the Security Instrumeant, Borrower and
iLender further covenant and agree as follows:

A USE OF PROPERTY, COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make & changa in the usa ol the
Proparty or its’zap ng classification, unless Lender has agreed in writing to the change. Borrowsr shall comply with all
laws, ordinances, rejulations and requirements of any governmental body applicable to the Property.

B SUBOROINATE wiFNS. Except as parmitted by tederal law, Borrower shall not allow any lien inferior to tho Security
Instrumant to be partecicu cylinst the Property without Lander's prior written permission.

C RENT LOCSS INSURANCE. ZLorrower shail maintain insurance against rant 1oss in addition to the cther hazards for
which insurance is required by LUn/f~im Covenant 5.

D. "BORROWER'S RIGHT TO REINETA (T 'DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lencer’'s request, Borrower shall assign to Lander all leasas of tha Property and all
security deposits made in connection with =3s.: of the Property. Upon the assignment, Lender shall have the right to
modify, extend or téerminate the existing leasys ard to axecute new lsases, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shall mean “sublease” if the Security instrument is on a leasshold.

F ASSIGNMENT OF RENTS. Borrowaer unconditionally #25iqns and transfers to Lender all the rents and revenues of the
Pruperty. Borrowser authorizes Lender or Lender's agents o cullect the rents and revenues and hereby diracts each tenant
ot the Property to pay the rents to Lender or Lender’s agents. ‘rdowever, pricr to Lender’'s Notice to Borrower of Borrower's
breach of any covenant or agreement in the Sacurily Instrumen<. dorrower shall collect and receive all rants and revenuas
ut the Property as frustee for the bensafit of Lender and Bot.cwrzz. This assignment of rents constitutes an absolute
assignmant and not an assignment for additional security only.

If Londer gives notice ot breaach to Borrowaer {i) all rents received Ly lLorrower shall be held by Borrower as trustes for
benetit ot Lender only, to be appiied 10 the sums secured by the Secusi?, Instrumaent, (i) Landar shall be sntitled to collect
and receive all of the rants of the Proparty, and hLii) each tanant of the Prope; ty shall pay all rants due and unpaid to Lender
ur Lender's agent on Lender’'s written demand to the tenant.

Borrower has not executed any prior assignment ot lhe rents and has nol ind will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be requited to entar upon, take control of or maintain the Propzriy Fafore or after giving nolice of
breach tu Borrower. However, Lender or a judicially appointed receiver may do so at aiy time thars is a breach Any
dpplication of rents shall not cure ar waive any default or invalidate any othar right or resudy of Lender. This assignment
wf rents of the Property sha)l terminate when the dobt secured by the Sacurity Instrument is pa'd in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement ir which Lendar has an
interest shall be a breach undar the Security lnstrument and Lender may invoke any of the remeries permittad by the
Security tnstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this 1-4 Family Rider.

7 P - PR
TR ST s e st

1Seal)
-Borrowar

JING HONG CHEN- .
e —
JIN AI CFEN (Soal

-Borrowar

(Seal)
~Borrower

(Seal
17-28-212-040-1001 —-Borrowar

RECORD AND RETURN TO: WILLIE K. HO

CHICAGO—PITLE
NEW ASIA BANK

11 W —WASHINGTON-STREEP 242 V/. CLRMAK RD. DPS 060
-CHBICAGOD,—IL—60616- CHICAGO, 1L 60615-1947
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