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FHA CasoNo. 113):6169859-703
___State of llilnole MORTGAGE
Q THIS MORTGAGE (“Socurily Instrumaent*} is given on SEPTEMBRER 28 B R
10 90 | The Morigagoris SRR o TPRaRRINL $15 58
NILESH M~ PATEL AND BINA M. PATEL, HUSBAND AND WIFE ¥ . TReM 6750 10:.u3/50 15 05 00
gl e 8f. #1773 4 & » PO -AB&2 I
gk C00r  2OUNTY BECOADER
whoso addross is PO/ NORTHVLIEW LANE, HOFFMAN ESTATES, 1LLINOIS 60193 )
(Borrowar™). This Securiyy 'as'rument ik given to
HOMELAND MORTGAGE COMPANY
N which is organized and existing uidc tha laws of THE STATE OF DELAWARE
and whose address is 1920 NORYt THOREAU DRIVE, SUITE 1SO, SCHAUMBURG, ILLINOIS 60173
{"Lender®), Borrowar owas Lendar tha principa) sum of
ONE HUNDRED EIGHT THOUSAND F.FTY-FIVE AND NO/100
Doilara (U'S.' $ 108,055.00 ). This c'ebt i evidencad by Borrower's nole dnled the samo date ns thle Socurity Instrument
(“Nate”), which providas far monthly paymenis, with 1n7 1b) debt, it nor paid earlior, duoe and payable on UCTDBER ]
2020 .This Securily Instrument socures to Lender: (a) 1he repaymant of Yhe dobt avidonced by the Nota, with Intereat, and nil re-

no\?-ls. ex.lensions and modifications; (b) the paymornt of @ ihor sums, with intares). advanced under Paragraph B to protoct the se-
curity of this Security instrument; and {c) the performance of Borrewor's covenants and agreomonls under this Securlty Instrument and
the Nota. For this purpose, Borrower does hareby mongage, grant and convey to Lender, the following dascribod proporty located in

COOK County, Hlindis:
gck 163 M THE HMIGHLAMGS AT HOFFHAN LSTATES
&?{llraé¥NgLA SuBDIVISION DF PARICOE tue EASE W/2 OfF
FRACLIIGHAL SECTION 4 TOGEIHER METH CART GF THE NORTUEAST
R L I e BT T LT AL o
TOMNSHIP . )
éﬁiuéﬁka{"anso;au I8 SCMAUMBURG TOUNSWIP, ACCORDING 10 S
Rt BLAT THIREOF RECORDED MAY 26, 1964 45 HSOCUMENT NBHBE =
18875737 1M Ccook COUNTY RECORDER'S OFFifr, OF CODOK CO . =
iLLENOTS . 2L
::Ea TAX 1D NUMBER: 07-04-202-017. VOLUWE 187, :f
:‘UI*— w
M186231 R
q?%up/
which has the addressof . .. ...... . , 200 NORTHVIEW LANE ..'.......................[.7..
{Susel]
.......... HOFFMAN ESTATES .. .. ... wneis... 60193 . .. .................("Propary Address");
(Clry) {Zip Code)

TOGETHER WITH all the improvaments now of hatealier arecled on the proparty, and all gasements, righis, appurtenances,
ronts, royallies, mineral, oil and gas rights and profits, wales rights and atock and all lixiuras now or herealier a part of tho property. All
raplacemants and additions shail also be covered by ihis Security instumont. Al of the lforsgoing Is rofarrad 1o fn this Securily

Instrument as the "Propady.”

BORAOWER COVENANTS that Borrower is Inwlully snized of the astate hereby conveysd and has tho sight 1o morgage,
granl and convey the Proporty and that the Proporty Is unoncumbared, excepl tor encumbrunces of record, Borruwer warrants and will
dafend gonerally the title to the Proparty against all claims ond demands, suhjoct 19 any encumbrances of recard.

1. Paymont of Principai, Interost and Lote Charge. Darrower shalt pay whan due the principal of, and inlorest on, tho debl
evidancod by tho Note and lale churges due undor tha Naote.

2. Monthiy Paymenta af Taxas, Insurance and Other Chargea. Borrowor shalt include in ench monthly payment, togethar
with the principal and intersat aa sot forth in the Noto and any late charges, an instalimont of eny (a) taxes and special assessmanis
tovied or to be lovied against the Proporty, (b) loaschold paymonts or griound rents on the Property, and (c) preamivms {or inswance

roquired by Paragraph 4,
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Lander shall apply such procofdds h @ -Hon &l th uny Socu Ingtrumonl, firel to any
delinquent amouots applied In HU;NO 1 Papagrip 'i nnca hny plication of tho proceads
to the princlpal shalt not extend or posipone the dus data of the mnnlmy pnymonis. whlrh aro retorrad 10 In Parngraph 2, or chango the
amount of sauch payments. Any axcoss procoods over an amount requitad te pay all oulsianding indobtednese under tho Note and this
Securlty Instrument shall be paid jo the entity lagally entitled thereto,
8. Foas. Lender may collact fers and chargoc asvihorized by the Secratary.
9. Grounds for Acceleration of Dabi,
(a) Defeult. Lendsr may, excopl as limited by ragulations issuad by the Socretary in the case of payment defaulls, raquire
immadiate payment In fuli al all cuma socured by this Securlty Instrurment i:
(i) Borrower dolaults by failing 10 pay In full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i} Borrower defaulis by tailing, for & poriod of thirty days, to perform any othar obiigations contained in this Security
Instrumaent.
{b) Sals Whhout Crodit Approval. Landar shall, wilh the prior approval of the Secretary, require immadiate payment in
{ull ol all the sums sacurod by this Security Inatrument i
() Al or pant of tha Property is sold or othorwiso transteread (othar than by devise, descent or oporation of jaw) by the
Botiowetr,
(i) The sale or othar transler is pursuant to a contract of sala {(or by doaed, if thore is no contract ol sala) executad no
laler than 12 months (24 montha H tha Propary is not the principal or socondary reeidence ol tho Borrowor) afler the
dale on which this Security Instrumant is oxacuted, and
{ii} Ynu. crodit of Ihe purchanar or granteo has not boon approved In accotdance with the roqulroments of the
Socteiar,
(¢) No Waluer-¥ circumsiances occur that would parmit Lender to roquire immediate payment in full, tul Londar doos not
requira such oy oranta, Landor doos not waive its rights with respoct to auhsenuent ovents,
{d) Regulation. o} HUD Secretary. in many clrcumaiancas regulationa iasued by the Secraiary will limit Lander's rights,
in the cazo of payrme dafaults, to require immadiote payment in {ull and loreclese il not paid, This Becurity Inslruinent
doos not authorizo aceiaiatlon ar toraclosuro if not permillad by roguiations of the Socretary.

10. Reinsintement. Horrowar hi2s o 1ight 10 be reinatated If Lander haa required immadiata paymanl in [ull bacauta of
Borrowaer's tnllure o pay an amounl oue undns the Note or this Security Instrumant.  This right applies aven alter lorncloswo proceed-
ings are institutod, To reinsiata the Sacurlls tratument, Barrower shall tandar in a lump sum all amounts 1oquired to bring Borrower's
account current including, 19 tho oxtent thoy aru obliations of Borrowar undor thia Security Inslrument, toraclosure costs and roason-
able and cuslomary attorneys’ fess and expenras jroperly assoclatad with the foreclosure proceeding. Upon reinstalement by
Borrower, this Securlly Instrumoant and the obligaiians that R sacures shall remain In olfact as # Lender had not required immediak
payment In full. Howovar, Lander is not raquirad 10 pirm.t oinstatoment if: 11} Lendor has acceptod rsinstatemanl wlter tho commenco-
ment al loreclosuta proceedings wilhin two years immedial iv procading the commencamant of a current foreclosure procosding, (i)
relnstalomaont will practude foreclosure on different grounds ' ihe Iuture, or (i) reinstatemeant witl adversely affect the priority of the lien
created by this Security Instrumen.

11. Borrawer Not Rolansed; Forbearancs By Lender Not & Walver. Extension of ths time of payment or medilication of
amonriization of the suma secured by this Security Inslrumonl granied by Lender lo any successar in intorest of Borrower shall not
operate 1o releasa the liability of thn original Borrowor or Barrower's suicossor In intereat. Lender shall not bo roquired 1o commence
procoedings againsl any succnssor in Inlerest or relusé to extend tin bor payment or otherwise modily amonization of tha sums
sacyrod by this Socurlty Instrumsn by ranson of any domand mado by tho oiglaal Borrowur or Borrowor's succossors in intarest, Any
larbearance by Lender in exorcising any right or romady shall nnl ba a walver of 41 nreclude the nxorcise of any right o7 remody.

12. Successors and Aasigna Bound; Joint and Sevarsl Llablilly; Co.Zigners. The covenanis and agreemaents of this
Securlty Inatrument shall bind arxd benofit tha successors and ascigns of Lendor ard Boenower, subject 1o the provisions of paragraph
o(b). Borrower's covanants and agreementis shall bo joint and sovaral. Any Borrowar tsbn co-signs this Securily Instrumont bt doos
not sxecuta lhe Nota: (a) Is co-signing this Securlly Instrumant only to mongage, grant .und convay thal Borower's interssl ln the
Property under the tarms of this Security Instrumant; {b) Is not parsonally obligated to pay th siins securad by this Securlty Instrument;
and (c) agrees that Lender and any othor Borrowor may agroo o extend, modify, lotbear of inike ‘any accommodations with regerd to
the term of this Security Instromont or the Note without that Borrowot's consont.

13. Noticas. Any notice lo Borrower provkted for in this Securlly Instrument shall be givan by oalivering it or by mailing it by
firsl clase mail unless applicabla law roquires usa of another mathod. Tha notics shall be ditectad to the Praparly Address or any olher
addrass Borrower deskjnatea by nofice to Lander, Any notice to Lunder shall bo given by inst class mai’ to (Lander's nddress siatedD
heraln or any other addross Lender dosignales by notice to Borrowar. Any nolice providod lor in this Eacurity instrument shall bowa
deemed to have been given wa Borrower or Landar whan given as providad In this paragraph. (Z

14. Governing Law; Saverabliity. This Sacurity Instsumont shall ba govorned by Foderal law and thelaw of the ;unsdlcﬂor\‘d
in which the Property is located. fn tho ovont that nny provislon or clause of this Socurty Instrumant ar the Nota canilicis wilh applica
ble iaw. such confhct shall not afloct othar provisians of this Security Instrument or tho Nole which can be givan elfect without tha
conllicling provigion. To this ond tha piovisiona ol thia Sacurily Tastrument and the Nots are daclared o bo sovarablo.

15. Borrower's Copy. Harrowar shall be given onae conlormed copy of this Sacurlty Instrument.

16. Assighiment of Rents. Burrower unconditionslly mssigns and translers (o Lender ail the rents and ravenues ol the
Proparfy. Borrower authorizes Lender or Landar's agonts o collect the ronts and revenvos and horoby direcis each lenant of the .
Propeny to pay the tanis to Lendur or Lender's agents. Howevaer, prior lo Lander's notico to Borrowar of Borrower's breach of any
covenant or agroement in the Socurity Instrument, Borrowar shail colloct and recoive all ronts and ravanues of the Pioperly aa trustea
lor tha baneiit of Lender and Borrowar. This assignmont of rents ocansifutes an absolute assignment and no an assignmant for-
additional security anly,

 Londer gives notice of broach to Borrower: (a) sl rants received by Borrawor shall he hold by Borrower aa trustee for bonalit
of Lander only, to be applied to the sums sacured by The Security thstrument; (b} Lendor shall be entilled 1o callect and jeceive all ol the
ronts ol the Property: and (¢) each tenant of the Proporty shall pay ail ronts due and unpaoid 10 Lendar of Lander's agent on Lender's
written demand 10 the lenam.

Borrowar has nol execifed any prior assignmaent of the reanta and has not and will nol porform any nct that would pravent
.ender from axercising is righte under thie Paragraph 16.

Lender shall nol ba raquired (0 enler upon, take control of or maintain the Properly befors or alter giving notice of broach to
Borrower, However, Landar or a Judicially Appointed receiver may do 8o at any lime there in a breach. Any application of rents shall
not oure or waive any delault or invahdale any uthor right or remady of Lender. This assignmenl of rents of 1he prepeny shall 1arminale
whon the debt secured by the Security Instrument ia paid in fuil,
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